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FIRST AMERICAN TITLE CO.
DEED OF TRUST CAN TITLE G
THIS DEED OF TRUST ("Security Instrument") 1s made on July 19 , 1999

The grantor is Cheryl D Lanier

("Borrower"). Thetrusteeis First American Title Co of-Skagit County
, whose address is1301-B Riverside Drive, Mount Verncn, WA
98273 ("Trustee) The beneﬁclaryls Oakwood
Acceptance Corporation
which is organized and existing under the laws of the State of N@I‘th Carol:ma and whose address is

7800 McCloud Road, Greensboro, NC 27409-9634~. .
( "Lender") Borrower owes Lender the principal sum of

one hundred seventeen thousand seven hundred s:xty ohe and 59/100ths

Dollars (U.S. § 117,761.59 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with. the- full debt, if: not paid earlier, due and
pavable on November 19 , 2029 . This Security Instrumient secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions’and mod1ﬁcat10ns of the Note; (b)
the payment of all other sems, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;

and (c) the performance of Borrower's covenants and agreements under this Security [hstrusnert and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the followmg described
property located in Skagit County, Washington: s

Tract 3, of Short Plat No. SW-08-97, approved January 25; 1999 and
recorded January 29, 1999, in Volume 14 of Short Plats, Pagé' 3¢ under
Auditor’s File No. 9901290194, records of Skagit County, Washlngton
being a portion of the Scuthwest 1/4 and of the West 1/2 of the .. . *
Northwest 1/4 of the Southeast 1/4 of Section 13, Township 35 North

Range 4 East, W.M.

which has the address of 300 Sapp Road
[Street]
Sedro Woolley , Washington 98284 ("Property Address™);
[City] {Zip Code]
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TOGETiIER WHHallthe improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record. E A

THIS SECURITY NSTRMM combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borm__vi#éf_.éhd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidented by the Note and any prepayment and late charges due under the
Note. A
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly liazard or property insurance premiums; (d) yearly
flood insurance premiurns, if any; (¢) yearly mortgage insuranice premiumis, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew'of the payment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, eoflect and hold Funds in an amount not to exceed the
maximurn amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ez seq. ("RESPA™),
unless another law that applies to the Funds sets a lesser amount. If sp, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a-federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Liban Bank: Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fids and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a éni¢-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement 1s made or applicable law requires interest to be paid, Lender shall not be required'to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that initerést shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Finds, showing crédits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of jﬂ'ié __Elihds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Boirowef fnwriting; and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. B Y
Upon payment in fill of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. T
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bé applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to 'i'rigerest__clue; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. e

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment &f the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against énforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flocds or flooding, for which Lender requires-insurance. .This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to.Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premtums and renewal notices. In the event of loss, Borfower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,
If'the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not, then due.- The 30-day period will be gin
when the notice is given. S

Unless Lender and Borrower otherwise agree in writing, any application of proceéds to pringipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amiount of the payments.
Ifunder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bofron"'s"Loah Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which e¢dnsent shiall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control: Borrowér shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.. Borrower
shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith.
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security

Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18; by s

causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination;. precludes.
forfeiture of the Borrower's interest in the Property or other material impairment of the li;E created by this Security -~
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Instrument or Lender's sec"n;-i:ty interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
mnformation) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Propetty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lendet agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there'is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is neoessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendér agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate arid shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalentto the'miortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
msurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgagé insﬁ;aﬁ’ce premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept; use and retain these payments as a loss reserve
in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
nsurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciﬁring‘;éasogable'-'Cause_for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance inliew of condemnation, are hereby
assigned and shall be paid to Lender. A

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the’amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender-otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fait market value of
the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a.partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amourit of theé-surns
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether‘or not the sums
are then due. PR
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers'to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice A,

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propgﬁy--‘ S
or to the sums secured by this Security Instrument, whether or not then due.
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Unless Lender and Boﬂiﬂfwer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments. 2 e
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payiment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate t6 release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commience proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization: of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successofs in‘interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any-right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note:.(a)is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the P{ngny urider the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent. Y

13. Loan Charges. If the loan secured by this Security Instriument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ‘other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then’ (a) any‘_sﬁf_ch foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may.choosé to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If arefund ,_re‘di;péé principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note:” ~~ ™ &

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to-Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender désigriates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bérrower or Lender when given as provided
in this paragraph. : i

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. B A

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this-Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest m 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bcirfqi}ver_ 1s-not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate-payment ir‘i__ful'ljpf all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercis¢ is prohibited by
federal law as of the date of this Security Instrument. R Y

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The'notice shallprovide a
pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower:;, . §

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period =

as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained iy th1s 7 e
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:.”
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(2) pays Lender all sums 'Which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including,-but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lten of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply.in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one of more times without prior notice to Borrower, A sale may result in a change in
the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [fthere is a change of the
Loan Servicer, Borrower will be given written niotice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other-information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property:” Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property. .~ .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party ntvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used 1in this paragraph 20, "Hazardous Substances" are those ‘substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kero_éene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. Asused in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection:* .= ..., *

NON-UNIFORM COVENANTS. Borrower and Lender further q'bvénant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to B'o_r'rowgr priorto acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall spééify:"“ (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is_...g'iij_gen to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before‘the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of the right
to reinstate after acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matters required to be included-in the notice by
applicable law. If the default is not cured on or before the date specified in the notice, Lender at its option may
require inmediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including; but, not l'iniited
to, reasonable attorneys' fees and costs of title evidence. Lr e

K Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurretice of an.
event of default and of Lender's election to canse the Property to be sold. Trustee and Lender shall take action
regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law may -
require. After the time required by applicable law and after publication of the notice of sale, Trustee, without~ -

Initials:&&

Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N Form 3048 09/90 .~ .¢
THE COMPLIANCE SOURCE, INC. (page 6 of 8 pagesy” .~
To Order Call: (972) 980-2178+Fax (972) 392-2891 14001WA6.CS 02/98 .
T LT
|
199907220044

Kathy Hill, Skagit County Auditor
712311999 Page 6 of ZF/{12:11:07PM




Trustee may postpone sale of the Property for a period or periods permitted by applicable law by public
announcement at the time and Place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall delwer 10 the  purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied: The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, lncludmg, but not ]nnlted to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured
by this Security Instrument; and'(c) any excess to the person or persons legally entitled to it or the clerk of the
superior court of the county in which the sale took place.

22. Reconveyance. Uponp payment of all.sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender. thi§ Secunty Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to
it. Such person or persons shall pay any: recordatlon costs. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the
charging of the fee is perrmitted under apphcable Taw. .+

23. Substitute Trustee. In accordance: wnth apphcable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties. conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is notused principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements . of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Secmjty Instmment as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. : A

[0 Adjustable Rate Rider d Condomnuum R1der T [ 1-4 Family Rider

[0 Graduated Payment Rider O Planned Unit Development Rlder [] Biweekly Payment Rider

[ Balioon Rider [ Rate Improvement R;der [ Second Home Rider
[0 Other(s) {specify] L e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. | ¢ '

£ AT %M/MW

Cheryﬁb Lal’l:l_er -Borrower

(Seal)

-Borrower

(Seal)

* “Bomower
(Seal)
Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 09/90 .- i
THE COMPLIANCE SOURCE, INC. (page 7 of 8 pagesy” .~
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[Space Below This Line For Acknowledgment)

State of Washington A §
County of Skagl . :

I certify that [ lqlowf'of-ha\{e saﬁsfagtq;y evidence that Cheryl D lLanier

. ) [name of person]
is the person who appeared before me, and said person acknowledged that (h signed this instrument and

acknowledged it to be (hi free and voliintary act for the uses and purposes mentioned in the instrument.
Dated: \jbﬂ_/a»{_/ff [A 5] qq CT o
LLTIITT™ N ¢ - .
(Seal or st X N S,b;/'";,‘ @’)’7 /¥ ,/)/){Jfk,
é‘fl\ .o--“éﬁ"-..)&,—"e, Signature
R %’- % C/I o
§ /3 woTARY T % | O Y
T0 e : = Title
E . r:,i PUBLIC ..' § L : e
NI N ."§ > © My-Appointment Expires: ] 2/ / S_/ 7,@0/
RN °€C 15 'Lqpo*."‘é LR f f
e \‘p,‘\‘ F
» " }P) I~ B S‘f;.\“&"‘
"'gan”iﬁ'§3“>

This instrument was prepared by:

Initials: e
Washington Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

THE COMPLIANCE SOURCE, INC.
IR EOW AN

To Order Call: (972) 980-2178-Fax (972) 392-2891
L

www.compliancesource com
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(TO BE RECORDED WITH THE SECURITY INSTRUMENT)
LENDER: Oakwood Acceptanc’é':__kcoipération
BORROWER: Cheryl D Lanier * '

PROPERTY: 300 Sz Road “ jZ:.'
Sedro %olley, WA 98284

CONSTRUCTION L()AN ADDENDUM INCLUDING
SECURITY AGREEMENT TO THE _SE‘CIJRITY INSTRUMENT
(Manufacturg_@ : .I-Iousmg_ -}Jmt) Loan #: 400001621

THIS CONSTRUCTIONLOANADDENDUM shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Security Deed or Trust Indenture (the“"Secirity Instrument”) of the same date given by the
undersigned (the "Borrower")to secure Borrower’sNote to-Lender of the same date ("Note"}and covering the
Property described in the Security Instrument (“Property”). Ifthe Federal Home Loan Mortgage Corporation
or the Federal National Association buys all or some of the Lender’s rights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agreements in this Addendum will no
longer have any force and effect. e A

AMENDED AND ADDITIONAL COVENANTS. In addition.-to.the Covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agrée®as’follows:

1. Construction Loan Agreement. Borrower agrees to comply with the covenants and conditions
of the Construction Loan Agreement ("LoanAgreement”)between Borrowerand Lender, which is incorporated
herein by this reference and made a part of this Security Instrument. The Loan Agreement provides for the
construction of certain Improvements ("Improvements”)on the Property . All advances made by Lender pursuant
to the Loan Agreement shall be an indebtedness of Borrower secured by this Security Instrument as amended,
and such advances may be obligatory under the terms of the Loan Agreement. The Security Instrument secures
the payment of all sums and the performance of all covenants required by the Lender.in the Loan Agreement.
Upon the failure of Borrower to keep and perform all the covenants, conditions and agreements of the Loan
Agreement, the principal sum and all interest and other charges provided for in the Toan documents and secured
hereby shall, at the option of the Lender, become due and payable. T E s

2. Future Advances. This Security Instrument shail secure in addition to the ‘sum evidenced by
the Note all funds hereafter advanced by Lender to or for the benefit of Borrower,as contemplated by any
covenant or provision coniained in the Loan Agreement or for any other purpose.

3. Disbursements to Protect Security. All sums disbursed by Lender prior to .completion of the
Improvements to protect the security of this Security Instrument, up to the principal amotint of the Note and
any future advances, shall be treated as disbursements pursuant to the Loan Agreement. All such-$ums. shall
bear interest from the date of disbursement at the rate stated in the Note, unless the collectior from: Borrewer
of interest at such rate would be contrary to applicable law, in which event such amounts shall‘bear: interest at

CONSTRUCTION LOAN ADDENDUM INCLUDING ~ Page 1 of 4 MFCONADI 01/97
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT © Peirson & Patterson 1997 s
{Manufactured Housing Unit) s
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the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice
from Lender to Borrower requesting payment:therefor.

4. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect
Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the Property.

. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the
Loan Agreement, Lender, at Lender’s option, with or without entry upon the Property, (a) may invoke any of
the rights or remedies provided in the Loan Agreement,or (b) may accelerate the sums secured by this Security
Instrument and invoke any of those remedies”provided for in this Security Instrument, or (c) may do both
although failure to exercise any of its rights and remedies at any one time does not mean a waiver.

6. Termination of Loan Agreement upon Amdrtization. After completion of all construction,
disbursement of all loan proceeds and the commencement. of amortization of the Note, the terms of the Loan
Agreement shall be null and void, and there shall be no-claim or- defense arising out of or in connection with
the Loan Agreement against the obligations of the Nete dnd this Security Instrument.

7. Property. The property covered by this Security Instrument includes the property described
or referred to in this Security Instrument, together with the following, all of which are referred to as the
"Property." The portion of the Property described below whicl constitutes real property is sometimes referred
to as the "RealProperty". The portion of the Property which constitutés personal property is sometimes referred
to as the "Personal Property, "listed as follows: P

The Manufactured Housing Unit and any and all buildings, improvements (provided in the Loan
Agreement or otherwise), and tenements now or hereafter eregted on the Property; any and all heretofore and
hereafter vacated alleys and streets abutting the Property, easemerits,” rights, appurtenances, rents (subject
however to any assignment of rents to Lender), leases, royalties, minéral; oil and. gas rights and profits, water,
water rights and water stock appurtenant to the Property (to the extént ‘they are included in Borrower's fee
stmple title); any and ail fixtures, machinery, equipment, building materials, appliances, and goods of every nature
whatsoever now or hereafter located in, or on, or used, or intended tobe used in.connection with the Property
and all replacements and accessions of them, including, but not limited to these for.the: purpose of supplying or
distributing heating, cooling, electricity, gas, water, air and light; security and.access control apparatus; plumbing
and plumbing fixtures; refrigerating, cooking and laundry equipment; carpet, floer coverings and interior and
exterior window treatments; furniture and cabinets; interior and exterior spririkler plant-and lawn maintenance
equipment; fire prevention and extinguishing apparatus and equipment, water tanks, swimming pool, compressor,
vacuum cleaning system, disposal, dishwasher, range, and oven, any shrubbery and laridscaping; any and all plans
and specifications for development of or construction of Improvements upon the ‘Property: aniy and all contracts
and subcontracts relating to the Property; any and all accounts, contract rights, instruments,documents, general
intangibles, and chattel paper arising from or by virtue of any transactions related to the ‘Property; any and all
permits, licenses, franchises, certifications, and other rights and privileges obtained in connection with the
Property; any and all products and proceeds arising from or by virtue of the sale, lease, or.etheér .disposition of
any of the Property; any and all proceeds payable or to be payable under each policy of insurance ~felating to
the Property; any and all proceeds arising from the taking of all or part of the Property for ary publie or-quasi-
public use under any law, or by right of eminent domain, or by private or other purchase in:lien thereof; all
building permits, certificates of occupancy, certificates of compliance, any right to use utilities of any kind-

CONSTRUCTION LOAN ADDENDUM INCLUDING ~ Page 2 of 4 MFCONADZ 01/97
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including water, sewage, drainage and any other utility rights, however arising whether private or public, present
or future, including any reservation;” permit, letter; certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, order, contract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating to any part
of the Property or the Improvements, fixtures and” equipment thereon; all other interests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property, including all other
items of property and rights described elsewhere. in this Security Instrument.

Security Agreement and Financing Statement. This Security Instrument shall be 2 security
agreement granting Lender a first and prior security interest in all of Borrower’sright, title and interest in, to
and under the Personal Property, under and within the meaning of the applicable State laws, as well as a
document granting a lien upon and against the' Real Property. In the event of any foreclosure sale, whether
made by Trustee or a substitute trustee, or under judgment of a court, all of the Real and Personal Property
may, at the option of Lender, be sold as a whole or any-part thereof. It shall not be necessary to have present
at the place of such sale the Personal Property or any-part thereof. Lender, as well as Trustee or any substitute
trustee on Lender’s behalf, shall have all the rights, remedies and recourses with respect to the Personal
Property afforded to a "Secured Party” by the applicable State laws in addition to and not in limitation of the
other rights and recourse afforded Lender and/or Trustee~or amy “substitute trustee under this Security
Instrument. Borrowershall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’slegal counsel and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, use or
operation of, or the sale of, collection from, or other realization upon. any property, real and/or personal,
described in this Security Instrument, (iii) the exercise or enforcement of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Borrower to perform or-cbserve any of the provisions or covenants
in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more

copies of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lender’s signature need not be acknowledged, and-is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise reguired by applicable law) a financing
statement. .
9. Completion. Lender shall not be responsible for the completion of the Improvements, and shall
not in any way be considered a guarantor of performance by Contractor. In the event the Improvements are
not completed by Contractor according to the drawings and specifications, and it ‘is determined for whatever
reason the Lender docs not have a lien, then Lender shall have a valid lien for its-loan amiount,” less the amount
reasonably necessary to complete the Improvements, or in such event Lender, at its option; shall have the right
to complete the Improvements, and the lien shall be valid for the loan amount. P

10. Invalid Provisions. If any provision of this Security Instrument is declared “invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable ‘provision shall be
severed from this Security Instrument and the remainder enforced as if such invalid, illegal of unenforceable
provision is not a part of this Security Instrument. A
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11. Addresses.

The name and address of the Borrower is:

Cheryl D Lanler

26929 Duffy Road: .
Sedro Wool ey, WA 98284

The name and address of the. Lender/Secured Party is:
Cakwood Acceptance Corporatlon

7800 McCloud Road
Greensboro, NC 27409- 9634

12. This Security Instrument is a “const_l_'u"qtib'n mohgage."

Executed under seal this Z__‘%

W&%ﬂm/

(Seal) (Seal)
D Ianier -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
CONSTRUCTION LOAN ADDENDUM INCLUDING Page 4 of 4 MFCONAD4 01/97
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- '(A_ig_t_ach to Security Instrument)

MANUFACTTIIJRED'_HOUSING UNIT RIDER TO THE
MORTGAGE/ DEED OF TRUST / TRUST INDENTURE
(Manufactured - Housing Unit to Become Affixed)
T Loan #: 400001621

This Rider is made this 19th ..\;'day' of July, 1999 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust Indenture (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Oakwood Acceptance Corporaticon
(the "Note Holder")

of the same date (the "Note")and covering the propeny:-.dcssci‘il_):éc‘_l in the Security Instrument and located at:
300 Sapp Road, Sedro Woolley, WA 98284
[Property Address] E

Together with the Manufactured Housing Unit described-as: fd'i_clﬁ'\'yé.ﬁhich shall be a part of the real property:
Make: Goldenwest . R
Model: Exclusive Edition

Year: 19359
Serial Number(s): N21909

Width & Length: 48%x27

MODIFICATIONS. In addition to the covenants and agreements madg‘}nin"t:he Sécﬁ:rity Instrument, Borrower(s)
further covenant and agree as follows, for themselves, their heirs and- assigns and'Note Holder:

A. Property:

Property, as the term is defined herein, shall also encompass the Manufactured Housing Unit described
above, affixed to the real property legally described herein. g

B. Additional Covenants of Borrower(s):

(a) Borrower(s) covenant and agree that they will comply with all State-and local laws and
regulations regarding the affixation of the Manufactured Housing Unit to the real property
described herein including, but not limited to, surrendering the Certificate of Title (if required)
and obtaining the requisite governmental approval and accompanying docuifenitation, necessary
to classify the Manufactured Housing Unit as real property under State _and-local Taw:,

MANUFACTURED HOUSING UNIT RIDER TO THE Page 1 of 2 MUAFFIX] 01.’93{’
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)] That the Manufactured Housing Unit described above shall be, at all times, and for all
purposes, permanently -affixed to'and part of the real property legally described herein and shall
not be removed from satd property

(c) Borrower(s) covenant that afﬁxmg the Manufactured Housing Unit to the real property legally
described herein does not; v1olate .any zoning laws or other local requirements applicable to
manufactured homes.

(d) In the event state or local Iaw does not provide for a surrender of title, Borrower grants Lender

a security interest in the Manufactured Housing Unit and shall execute such documents as
Lender may request to evidence'Lender’s secunty interest therein.

By signing this, Borrower(s) agree to all of the abové-;_

ﬂ / 4, M%MM (Seal) (Seal)

eryvb Ianier -Borrower e -Borrower
(Seal) (Seal)
-Borrower 2 “Borrower
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