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9907200122 : '
R r;;imnv OF SKAGIT COUNTY ‘
_‘ BEED OF TRUST ' N
Reference # (ii'ap;:nic:ame)E-,zanszz:5 Additional on page'

Grantor(s): I ‘ |
1. HOLMES, FRANKW .. - | .

Grantee(s)/Assignee/Beneficiary: = _ - -
Skagit State Bank, Beneficiary cr
LAND TITLE COMPANY OF SKAGIT COUNTY, Trustee S

S Legal Description:. LOT 4 OF REV. SP 7579 IN 13-054 E WM, attonal on . b
7 Assessor's Tax Parcel ID#: 36375~ - - | pegs |

Yoy -

: THIS DEED OF TRUST IS DATED JULY 19, 1999, among FRANK W HOLMES and JUNE D - :
= HOLMES, FRANK W HOLMES AND JUNE D HOLMES, HUSBAND AND- WIFE, whose: . _ -
maling address. is 23355 E. JONES ROAD, SEDRO WOOLLEY, WA 90284- (referred ‘fo. o
below as. “Grantor”); Skagit State: Bani, whoss malling address is 301 E. Fairhaven Ave., )
P.0. BOX 285, Burlington, WA. 98233 (referred to below sometimes: as. “Lender” and =

| sometimes as "Beneficiary”); and LAND TITLE. COMPANY OF SKAGIT COUNTY. whacy o

P e

P mailing address is P.O. BOX 448, BURLING‘I’ON; WA 98233 (rcforved to- below: as
"Trustee”). B : o
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DEED OF TRUST Page 2
(Continued)

Grantor conveys (v Trustes in trust with povrer of sale,
entry Beneficlary, all of Grantor's right, tille, anc intarest in
¢ following described real property, together with an existing or subsequently erected or affixed buildings,

impror ements and fixtures; ak easements, rights of way, and appurtenances; all water, water rights and ditch rights
~ (including stock in utiities with ditch or imigation rghts); and all other rights, royaities, and ;Ercﬁts relating to the reai

property, including without imitation ail minerals, of, gas, geothermal and simifar ma'ters, ocated In SKAGIT

County, State of Washington (the "Real Property”):

. - NE LT ey -
Lo ww ‘}"' en %;.{-,-r

" SEE ATTACHED LEGAL DESCRIPTION
The Real Property or its address is commonly known as 23301 E JONES ROAD, SEDRO
WOOLLEY, WA 98284. The Rea! Proparty tax Identfication number is P3G375,

Granto horay esigrs s securs
of the : 85 secur

DEFINITIONS. The followlngwordsshan have the following meanings whan used in this Deed of Trust. Terms not
otherwise defined In this Deed of Trust shall have the meanings aftributed to such {erms in the Uniform Commerclal Coda.
All referances to doltar amounts shall mean amounts In lawful money of the United States of America.

Beneficiary. The word "Beneficiary” means Skagit State Bark, Its successors and assigns. Skagit State Bank also is
referred 1o as "Lander” in this Dead of Trust.

Cradit Agreament. The words "Cradit Agreement™ mean the revolving cracit agreement dated: July 19, 1929,
with a credit iimit in the amount of $15,000.00, between Grantor and Lender, together with all renewals,

extenslons, modifications, refinancings, and substitutions for the Cradiit Agreement. The maturity dats cf this Deed of
Trust s 1 - NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE

Deed of Trust. The words 'Deadof‘rmst"mean shls Deed of Trust among Grantor, Lender, and Trustse, and
includes without limitation al asignmégt_qqdz~;b¢uﬂty'lnlarsst provisions relating to tho Personal Property and Rents.

Existing indebledness. The words "Existing Indabtedness” mean the indebtedness described below in the Existing
Indebtedness section of this Deed of Trust. o4

Grantor. The word "Grantor” means any and all perséns ind entiies this Desd of Trus, including without |
limitation FRANK W HOLMES and JUNE D HOLMES, .- execuling

Guarantor. The word "Guarantor” munsand includas without limitation any and af guarantors, sureties, and
accommodation parties in connection with the lndo_ptqdness.

Improvements. The word “tmprovements” maans and includes without iimitation all axisting and future
Improvements, buildirgs, structures, moblle homes affixed on the Raal Property, faciities, additions, replacements
and othes construction on the f_lgd Property.

indebtedness. The word “Indeblecingss™ means all pdnclpgl:‘a‘n;!*inm payable under tha Credit Agresment and
any amounts expended or advanced Ly Lender o discharge obligations of Grantor o expenses incurred by Trustee
or Lender to enforce obligations of Grantor undar this Deed of Trust, together with intarest on such amounts as
provided in this Dead of Trust. Specifically, withcut limitation, this Deed of Trust secures a revolving line of
cradit, wit: 2 variable rate of interest, which obligates Lender o make advances 1o Grantor up to the credit

intermadiate balance. Funds be advanced by Lender, repaid, and subsequentty readvanced. The unpaid.
bdumd*ﬂnmdﬂngﬂno%oﬁmdm'ﬂmhmm ﬂnmmndmnocz:ro A Zsro
balance doot:.l;:tnlmm Un;l'n:r:tucrm.l?n or ten‘nm“alt"e Lond:: obligation. to.advance l'uml;ds o Grantor.
m’ M mm-n n m .m nomm" 15 m m
The lien of this Deed of Trust shali rot exceed at any one time 315,000&

Lender. The ward "Lender” means Skagit State Bank, its successors and assigns.

Personal Property. The werds “Personal Property” mean all equipment, fitures, and “other arficias of personal
Property now or hersafter owned by Grantor, and now or hersatter atiached or gitixed to the Real Property; together
with all accesslons, parts, and additions to, all replacements of, and ail substitutions for, any of-such property; and
together with all issues and profits thereon and proceads (including without timitation att insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Ree! Property and the Personal Property.

Real Property. Thowords'ﬂodPropmy'munthopropcﬂy.
"Conveyance and Grant” section. : e

Relsted Documents.  The words Related Documents” mean and inciude without limitation all promissory
credit agreements, loan agresments, enviconmental agresments, guaranties, security acreaments, mortgages,

of trust, and ai other instruments, agreements and documents, whether now Of hereafier axisting, execuled In. .

connection with the Indsbtsdness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, ‘“&':Qfﬁq

benefits desived from the Property
Trustes. The word *Trustes” means LAND TITLE COMPANY OF SKAGIT COUNTY and any substitute or succsssor r
trustees. :

THIS OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS .

AND PERSONAL  PROPERTY, IS GIVEN TO ‘SECURE (1 PAYMENT OF THE INDEBTEDNESS AND {2)
mmmammmmﬂmé%wm;m
RELATED DOCUMENTS, AND THIS OEED OF TRUBT. THIS

FOLLOWING TERMS: '
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X  schedule "A-1" p-90522-8 . .. -
DESCRIPTION: : S
Lot 4 of Revi 75-79, approved. Apr:Ll g8, 1981 o

under Auditor's File No-. - o R

and recorded April 10__,..

8104100001, in Volume 5 of Short Plats, page 62, records-of. . - . .
Skagit County, Washlngton, being a portion of the Southeast ¥ of . - S
the Southwest ¥ of Sect:.on 13, ,;,_Townshlp 35 North, Range 4cEast, T
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(Continued)

provided in this Deed of Trust, Granior shall pay to Lender all
and shall strictty and In a timely manner perform all of
Cradit Agrsement, this Ceed of Trust, and the Related Documsnts.

/ POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the
Propom stmllbo governed Ly the following provisions:

Dutyto MuMdnGrantor shall maintain the Property in tenantable condition and promptly perform al* repairs,
replacemants, andmaintenance necassary {o praserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous  substance,” “disposal,” “reloass,” and
“threatened relsase;” as used in th's Deed of Trust, shall have the same meanings as set forth in the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, as amendad, 42 1J.S.C. Section 9601, et saq.
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the
Hazerdous Malerials Transporation Act, 49 U.S.C. Saction 7801, ot seq., the Resource Conservation and

Act, 42 U.S.C. Section 0901, et seq., or other applicable state or Federal laws, rutes, or reguiations adopled pursuant
to any of the foregoing. The ferms “hazardous waste” and "hazardous substance” shall also include, without
limitation, peh'oleumandpeh'oiaumby-pmducts or any fraction theroof and asbestos. Grantor represents. and

warrants lo Lender that: (a) During the period of Grantor's owrarship of the Proporty, thers hes been no use,

generation, manufacture, ‘storage, treatment, disposal, release or threatened release of any hazardous waste or
substance by any person on, under; about or from the Property; (b) Grantor has no knowledge of, or reason to

believe that there has been, axcept as previously disclosed to and acknowiodged by Lender in writing, (7} any use,

generation, manutacture,: storage, treatrmant, disposal, releass, or threatened releass-of any hazardous waste or

substance on, under. abodt*“or“ﬁqm"the”Propoﬂy by any prior owners or occupants of the Property or (i) &ny aciual

or threatened litigation or claims:of any kind by any person relating to such matters; and (c) Except as previousty

disclosed o and acknowledgad by Lender-in ‘writing, (1) neither Grantor nor any tenant, contractor, agent or other

authorized user of the Property-shall. us3, generate, manufacture, store, treat, dispose of, or releass any hazerdous

waste or substance on, under, about or from the Property and (i) any such activity shai bs conducted in

with all applicable fedaral, state, and local laws, regulations and ordinances, including without limitation thoss laws,

reguiations, and ordinances described sbove. Grantor authorizes Lender and its agenis to enter upon the Property

any future clsims against Lerder for i “=zmnity or contribution in lhe event Grantor becomes liable for clesnup or
other costs under any such laws, and (b) agrees to-indemnity and hold harmiess Lender agsinst any and all claims,
losses, liabilities, damages, penalties, and expenses which Lander may directly or indirectly sustain or suffer resusling
from a breach of this section of the Deed of Trust orasa consequence of any use, generation, manufacture, storage,
disposal, relaase or threatified reieass of a hazardous waste or substance on the properties. The provisions of this
section of the Deed of Trust; inciuding the obligation to indemnity, shall survive the payment of the Indebtadness and
the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be atfected by Lender's acquisition of
any intarest in the Property, whether by foraciosure or thewise. .

Nuisance, Wasie. Grantor shall not cause, conduct or'permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.. Without limiting the generaiity of the
foregaing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais (including oil
and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remov.my Impromnts from the Real Properly without
the prior written consent of Lender. As a condition to the removal ofany!mprovamnts, Lender-may requirs Grantor
fo make arrangements satistactory to Lender to. replace such Improvements with Improvements of at least equal.

Use or occupy the Property in any manner, with all laws, ordinances, and regulations, now .or hereaftar in effect, of all
governmental authorities applicabie to the uss or occupancy of the Propaerty. Grantor may contest i good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notifisd Lencer in writing prior to doing so and so long as, in Lender's solo opinion, Lendar's
intarasts in the Property are not jecpardized. Lender may requlre Grantor to post adequate security or'a surety bond,
reasonably satisfactory to Lender, to protect Lender’s intecest.

DU lo Protact. Granior agrees neither to abandon nor leave unattended the Property. Graritor shait do all other
acts, in addition to those acts sot forth aboves in this section, which from the character and use of the' Property are
reasonably necessary to protect and praserve the Property. g L

DUE ON SALE — CONSENT BY LENDER. Lender may,.at its option, (&) declare im:nediately due and payable all sums.
Sacured Dy this Deed of Trust or (b) increase the interast rate provided for in the Cradit Agresment or other document
svidencing the Indebtadness and impose such cther condition:s as Lendar deems appropriate, upon the sale or fransfer,.
without the Lender's prior writien cunsent, of il or any part of the Real. Property, or any-interest in the Real Property. A -
'saloortmnsh"m"mcanwyum of Raal Property or eay right, titls or interest therein; whether legal, benedcia or

squiizbie; whether voluntary or involuntary; whether by outright sale, ceed, instaliment saie contract, land contract, contract.

for deed, leasshold inisrest with a term greater than three (3) ywars, lease-option contruct, or by sals, assignment, or

wansier of any beneficial Interest in or 1o any land trust hoiding tite 1o the Feal Property, or by any ether method of -

conveyarice of Real Property interest. If any Grantoris a corporation, partnership or limited liability company, transier aiso.
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interssts or

limited abliity company interests, as the case raay be, of Grantor. However, this option shail not be xarcised by Lcnd-r i

such exercise-is prohibliisd by federat law or by Washington law.

Payment. Grantor shall pay when due (and in all even!s prior to ddnqmy)alhm.whm.m
charges (inciuding waler and sewer), #nes and impositions leviec against or on account of the Froperty, and shall
’ S90'7200222 i FLE ISR "
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- 50 as 1o bar Lender from any remedy that it otherwise would have had. et
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pMofmis Dud

DEED COF TRUST Page 4

(Continued)

,piywhmdmdehfmforwmkdomonorformundundormwunbhodtom&m. Grantor

the Properly free of ail fiena having pricrity ovar or equal to tha intersst of Lender under this Desd of

- _Trust, except for the len of taxes and acaessments not due, sxcept for the axdsting indeblecness referred to below,
" and axcept &3 otherwise provided In this Desc of Trust,

¢ . Right To Conftest. Grantor may withhiald payment of any lax, assessment, or claim In connection with a good
:  dispule qvaghoblonﬂmhpay.mbnau%lmmmﬁmbmw. it a lon arises Or is
", filed as-a result of nonpayment, Grantor shell within fiteen (15) days after the lien arises or, if a lien is Med, within
", Bftmen (15) days after Grantor has notice of the Ming, secure the dischargs of the llen, or it requested by Lender,
“deposit with Lender cash or a sufficient corporats surely bonc or other security satisfactory to Lender in an amount
sufficient o qpcﬁqmmﬂonplmwmandnnm'm or other charges that could accrue as a resuit of a

foncionmors:iounmr the lien. In any contest, Grantor shak defend itseif and Lender and shali satisty any adverse

statement oﬂmhm n_pd"hfsasmcnls againat the Property.

Notice of Construction.. Grantor shall notity Lender at least fitsen (15) days bafore any work is commaenced, any
services ar fumished, or any materiais are suppiled lo the Property, it any mechanic’s lien, materiaimen’s fien, or
other lisn could be asserted on account of the work, services, or materals. Grantor will upon request of Lender
furnish o Lender advance assurances satisfactory {o Lender that Grantor can and will pay the cost of such

FROPERTY DAMAGE | BURANCE. The following provisions relating o insuring the Property are a part of this Desc of
rust. iF Lo

Maintenance of Insurance. Grantor shall procure and maintain policias of fire Insurance with standard extended
coverage sndorsaments cn_ a replacement basis for the full insurable vaive covering all Improvements on the Reat
Property in an amount sufficient to avoid appiication of any.colnsurance clause, and with a standard morigages
clausa In favar of Lender, togather with such cther hazard and llablity insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lander and issued by a
comipany or compan‘es reasonalbly scceptable to Lender. Grantor, upon request of Lendar, will deliver to Lender
from time to time the policies or certificates of insurance In form: safistactory {0 Lender, including slipulations that
coverages will not be cancstied or diminished without at least ten (10) days’ prior written notice to Lender. Each
insurance policy also shall-include an endorsement providing that coverage in favor of Lender will not be impaired In
any way by any act, omission or default of Geantor or any cther person. Should the Real Property at. any time
become iocated in an arsa designated by the Directcr of the Federa! Emergency Managsment Agency as a special
flood hazard area, Grantor agrees to. obtain and maintain Federa! Flood insurance for the full unpaid principal
balance of the ioan, up to the maximum poiicy limits set under the Naticnal Flood Insurance Program, or as otherwise
required by Lender, and to maintain such Insurance for the termr: of the loan.

Applicstion of Procesds: Grantor shail prompily notity Lender of any ioss or damnage o the Property. Lender may
make proof of loss if Grantor falls to do $0 within fifteen (15) days of the casuatty. Whather or not Lender’s security s
impaired, Lendor may, at its slection, receive and retuin the proceeds of any insurance and apply the procesds to the
reduction of the indebtedness, payment of eny lien affecting the .Property, or the restoration and repair of the
Properly. If Lender elects™1d apply the procesds to resioration and repalr, Grantor shali repair or replacs the

be appliad 1o the principal balance uf the !ndebtedness. if Lender holds any proceeds after payment in full. of the

Indebisdnass, such procssds:shal be paid withaut interest to Grantor as Grantor's interests may appear.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of
the Property coversd by this Deed of Trust at any trustee’s sale oromersnhhddund.rtm provisions cf this Desd of

Compilance with Existing Indsbtedness. During the period in which any Existing indebtedriess described below is

in effect, compilance with the insurance provisions contained in the instrument evidencing such Existing

Indebledness shall constitute compiiance with the insurance provisions undar this Deed of Trust; to the extent
compliance with the terms of this Dead of Trust would constitute a dupiication .of Insurance requirement. If any

proceeds from the insurance becoms payable on Icss, the provisions in this Deed of Trust for division of procseds -

shall apply only to that portion of the proceeds not payable to the hoider of the Existing indobledness:

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Deed of Trust, including any obligation
to maintain Existing Indebtedness in gooc standing as required below, or if any action or proceeding is commenced that
would materially affect Lsnder's interests in the Property, Lender on Grantor's behalf may, but shall not be required.to, take
any action that Lender deems appropriats. Any amount that Lender expends in 3o doing will bear interest at the rate
provided for in the Credit Agresment from the date incurred or paid by Lender to the date of repayment by Grantor. All
such expenses, at Lender's option, wil (a) be payabie on demand, (b) bs added to the balance of the credit line and be
apportionad among and be payable with any Instaiment payments to bacome due during either () the term of any
applicable insurance policy or (il) the remaining term of the Credit Agresment, or (c) be treatad as & balloon payment
which will be due and payable at the Credit Agreement’s maturity. This Deed of Trust aiso will secure payment of thess

amounts. The rights provided for in this paracragh shall be in addition to any other rights or any mmmmwhlch

of Trust.

and ciesr of all lens and encumbrances other than thosa set forth in the Real Property description or in the Existing

Indebtadness section balow or in.any title Insurance policy. tiie report, or final tite opinion issuec in favor of, and

accepted by, Lender in connection with this Deed of Trust, and (b)GwﬂorhuthoMrluht.pm.mdaM"ig
axscuie and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil forever defend the tite -
lo the Properly against the lawful.claims of ak persons. In the event any action or procesding is commencad that -

questions Granlor's title or the inlerest of Trustae or Lender under this Deed of Trust, Grantor shall defend the action
at Grantor's expenss. Gmulwmyb.ﬁunotumrpnnylnsuchpmding. but Lender shail be entitied to:

mmmmmmummmmwm ol Lender's. own choice, and
Gmltcrwldnlmxm,b'um.hLMMImmugmmonMﬁmbe

Tite. Grantor warrants thal: (a) Grantor holds Good and markelabie tite of rcord 10 the Property in fee simple free

St ) b
v

e - -
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Compilance With Lews. Grantor warrants that the Property and Grantor's use of the Property compiies with ai

existing applicable laws, ordinances, and reguiations of governmental authorities.

EXlSﬂllG INDEBTEDNESS. The following provisions concerning existing indebtsdnass (the "Existing Indebtadness”; are
& part of this Dead of Trust.

. Existing Lien. The ken of this Deed of Truxt sscuring the Indebtaciness may be secondary and infarior to an existing
“limn,. Gmotor sxpressly covenants and agrees to pay, or ses to the payment of, the Existing Indsbtedness and to

prevent any. default on such indebledness, any default under the instruments evidencing such indebtedness, or any
dafault under any securlty documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or othar
security agresment. which has priority over this Deed of Trust by which that agresment is modified, amendsd,
extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept any future
advances under ary such security agresment without the prior written consent of Lender.

CGNDEMNAHONThafonowInqprovis!ons relating to condomnation procssdings are a part of this Desd of Trust.

Application of Net Proceods. if all or any part of the Property is condemned by eminent dorain proceedings or by
any proceeding or purchase In lieu of condemnation, Lender may at Iis slection requirg that all cr any portion ot the
net proceeds of the award be appled to the Indebtedness or the repair or restoration of the Property. The nat
proceeds of the award shall. mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee:or-Lender in'connection with the condemnation.

Proceadings. It any procesding in cendemnation is filed, Grantcr shall promplly notify Lender in writing, and Grantor
shall promptly take such steps as may be necossary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shalt be entitied to participate in the procesding and to be represented.
in the proceeding by counsel.of its own choica all at Grantor's expensse, and Grantor will deiiver or cause to be
delivered o Landar such instruments as may be requesiad by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating

FULL PERFORMANCE.. If Grantor pays all the Indebiledness when due, terminates.the cradit line account,.and otherwise
performs.all the obligations imposad upan Grantor under this Deed of Trust, Lender shall sxacuts and.deliver toTrustoe s ~ -

to governmentat taxas, fees and chamesnra a part ot this Deed of Trust:

Current Taxes, Fees and Charges. ‘Lpon request by Lender, Grantor shall execute such documants.in addition to
this Daed of Trust and take whatever othar action is requesiad by Lender to perfect and continue Lander’s lien on the
Real Proparty. Grantor shall reimburse Lender for all taxes, as described below, fogether with all expenses incurred
in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary
stamps, and other charges for recording or registecing this Deed of Trust.

Taxss. The foliowing shall constitute taxas to which this seciion apolies: (a) & specific tax upon this type of Dead of

Trust or upon all or any part of the Indebtedness secured by this Desd of Trust; (b) & specific tax on Grantor- which

Grantor is authorizad or required to deduct from payments on the Indebtedness secured by this type-of Deed.of

Trust; (c) a tax on this type of Desd of Trust chargeable against the Lender or the hoider of the Credit Agresment; .

aar::‘t(d) a specific 1ax on ali or any portion of the Indebtedness or on payments of principal and:interest made Ly
nier. T,

Subssquent Taxes. !f any-tax to which this saction applies ‘s enactsd. subsequent to the date of this Deed-of Trust,
this event shall have the same effect as an Event of Detault (ax defined below), and Lender may exaccise-any or all of
its available remedies for an Event of Delault ay provided below uniess Grantor either (a) pays the  tax befors it
becomes delinquent, or (b) contests tha tax as provided abowe in the Taxes and Liens saction and deposits with
Lender cash or a sufficicnt corporate surety Sond or other securily sstistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed  of Trust as.a.
security agresment are a part of this Desd of Trust. L e

Securlty Agreement. This instument shall constitute a securlly agreement fo the extent any cf the Property -

Uniform Commercial Codo as amended from tima to time.

Security Interest. Upon request by Lender, Grartor shall exscuts financing statements and take whatsver other
action is raquested by Lender o perfect and continue Lender’s security interest in the Raents and Personal Property.
(n addlition to recording this.Deed of Trust in the real property records, Lender may, at any time and without fusther
authorization from Grantor, file exscuted counterparts, copies or reproductions of this Daed of Trust as a financing
statament. Grantor shall reimburse Lender for all expenses incurrsd. in-perfecting o continuing this sacurlly interest.
Upon default, Grantor shall assembie the Personal Property in a manner and at & place rvasonably converient to
Grantor and Lender and make it available to Lender within thres (3) days aftsr recsipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (socumdpuﬂy).hnm which information
concerning the security interest. granted by this Deed cf Trust may be obtained (each as required by the Uniform
Commercia! Code), are as stated on the first page of this Desd of Trust. g

constitutes fixtures or other persanal property, and Lender shall have all of the rights of a sacured party under the

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and
altomay-in-fact aro a part of this Deed of Trust.

Further Assurances. At any time, anc from time to time, upon request of Lender, Grantor will make, exscuia and
deiiver, or will causs to be made, exscuted or deliversd, to Lender or to Lander's-designes, and when requestad Ly
Lender, cause 10 be filed, recorded, refiled, or rerecorded, as tha cass may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such morigages, deeds of trust, securily. deeds, security
agresments, finencing statements, continuation statements, instruments of further assurance, certiicales; and other
documents as may, in ithe sole opinion of Lender, be necessary or desirable ir- order to effeciuate, compiaia, perfect,
continue, or preserve (a} the obligations of Grantor under (he Cradit Agresment, this Deed:of Trust, and the Related
Documents, and (b) the-liens and security interests created by this Deed cf Trusi on the Propery, whether now.
owr.ad. or hereaftor acquired by Grantor. Uniess prohibiisd by law or agreed. to the contraiy by Lender in writing, -

Grantor shall reimburse Lender for all costs and expensas incurred in connection with the matters relerved to in‘this:. .

paragraph. :

act. .If Grantor falls 1o do any of the things refemed to In the praceding paragraph, Lendes may do'so .~
forand in the name of Grantor and at Grantor's axpense. For such purposes, Grantor hersby kmevocably appoints.

Lender as Grantor's attorney-in-fact for the purpose of making, exsecuting, dalivering, filing, recosding, and.doing ali
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred.to inthe
preceding paragraph. E

¢ 1o
se in any reconveyance may be described as the "person or
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DEED OF TRUST Page &
(Continued)
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lg'mmw.andmndhblnMraccmmofmy mltusorfacisshalbocondwwproofof

fhe truthfuiness of any such matters or facts.

- ' OEFAULT. Each of the following, at the option of Lender, shall constitute an event of default CEvent of Detault”) under this
Dc-doi’rmst:“'(;) Grartor commits fraud or makes a material misrspresentation at any time in connection with the Cractt

Cpre

:
i
.
g
1
2
4
8
2
i
Q
4
§

RIGHTS AKD REMEDIES ON DEFAULT. Upon the occurmencs of any Event of Defautt and at any time thersefter, Trustes
or Lander, at its option, may &mrcise any one or more of the following rights and remedies, in addition to any other rights
or remedias provided bylaw:: .

sbiedness. Lender shall havo the right at fs option to deciare the enire Indebledness immediataly -
due and payabie, Including any prepayment penalty which Grantor would be requirad to pay.

Foreclosurs. - With respect to all. or any part of the Fisel Property, the Trustes shell have the right to exercise ity
pmduhmdtofandgsi_bynouumd 3ale, and Lender shalf have the right to forecioss by judicial foreciosure,
in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. Wit respe=t fo all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

. permitied by ap
thoPropmymrslurd. lnm&m:@hbmd
part of the Property ogether or ssparately,
pubicahcnaloranypaﬁondﬂbﬁopﬁy

bankruptcy procesdings (ncluding efforts 10 modify or vacate automatic stay or injuncﬂon).-@ippegb and any .
foreciosura reports), surveyors’ reports, appraiscl fees insurance fees rustes, sxteri permitted -
by appiicablo law. Gflnbrmr:l Pay any court costs. in additon to all other sums provided by law. .

Rigiits of Trustse. Trustes shall have all of the rights and duties of Lender as sst forth in thiz section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obiligations olTru:bc
{(pursuant to Lender's instructions) are part of this Desd of Trust. o

Powers of Trusise. In addition to ak powers dTMWmnamdhw.TmMMﬂanb

take the following actions with respect to the Property upon the written reJuest of Lander and Grantor: (a) joint.In-.

mﬁngmdllngaunporplnd'ﬂnﬂwﬁm. including the dedication of streels oraihtrighhtntrnpwic;_ﬁj::
() join lanWWuwm.mmﬁbﬂmmhmwmd (c) join in any subordination or -

m«mwamwmmmm.m.me:muap.ﬂy.uummmhdby
mm.wmmaumambmmunm

Trusies. meMdm%me..ln addition to the rights and
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" rema set : or any part of the Property, the Trustes shall have the right to forecioss
by nclice and sals, and mmmmmummgmmmwummw

!
5
5
i
z
i
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3
i

wmmymmam‘wmmmomammnymmmnoue.touummmu.
spodfylngmthopmpoun,p!lp‘noqqpbbchang.mpuw%m All coples of notices of forecicsure from the
. . holder of any llen which has prior y over this Deed of Trust shall bo sent to Lender's addrass, as shown near the
beginning of this Deed of T~ -For notice purpcsas, Grantor agrees to keep Lender and Trustee informed at aR times of

Grantors curent aidress.”

Caplion Hsadings. Capton headings. in } MdTﬂ&mhMpmwmthm

Merger. Thers shal be no marger of the interest or estate created by this Desd of Trust with any other intorest or
minmhupdydwmmbyaﬁ@iwdummWM,Whmwd

Multipie Parties. Mmmdmmmom of Trust shall be joint and several, and aii references o
Grantor shall mean esch and every Grantor. mmmmmammmmnmud

other provisions. of this Deed of Trust in all other respects shall remein vald and

Succsssors and Assigns. smj-ataunmmmmusnud of Trust on transier of Grantor's intarest, this
upon and inure to the benefit of the parties, their successors and assigns. U

of enforcaability or validily, howsver, if the offending provision cannot be 30 modified, it shall be

§
i
£
g
g
a

extansion without releasing Grantor from the cbiligations of this Deed dTﬂnta:lhbili!ymd-rﬂn Indebiedness.

i}

axamption laws of the State of Washington as to all iIndebisdness secured by this Desd of Trust.© .~ %

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, m EACH
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To: . r
Troh:uubd. ng“ pi:m::uud ..| i lﬂﬂh;w o't:l indebtedness sscured bgo uﬂ: Deed of T: You are .
title ek by you under the Deed of Trust. 7 T e o s Sy R
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