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SA- 1DbRismy - - DEED OF TRUST

DATE: July 16, 1999

Reference # (if apgpi”g;__ab;e);
1. Munks, Donald Gene
2. Munks, Cathy.L. &

Additional on page ____

Whidbey Island Bank, Beneficiary
Isiand Title Company ({;ngc‘:ong;s)jjrustee

Legal Description: .Ptn of GL687,5ec32,T35N R2E o Additional on page
Assessor's Tax Parcel iD#: 350232-0-004-0005 & 350232~0-008~0001 |

THIS DEED OF TRUST is dated July 16,1999, among Donald Gene Munks and Cathy L.
Munks; husband and wife ("Grantor"); Whidbey  island Banik, whose mailing address is
Anacorles Office, 2202 Commerciai Ave., P.O. Box 320, Anacortes, WA 98221 (referred to
below sometimes as "Lender” and sometimes as "Beneficiary"); and Isiand Titie Company
{Anacortes), whose malling address is 2801 Commercial Ave., Anecortes, WA 38221 (referred
to below as "Trustee”). : | L o |
CONVEYANCE AND GRANT. For valuable considerstion, Grantor conveys fo Trustee In trust with power of sale, right
of entry and possesslon and for the benefli of Lender as Beneficlary, all of Grantor’s right, title, and interest in and to the
follcwing described real property, together with all existing or subsequantly erected or affixed buildings, improvements and
fixiures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utifities -

with ditch or irigetion rights); and all other rights, royallies, and profits relating to the real property, Including without limitation
&l minerals, oil, gas, geothermal and simllar matiers, (the "Real Property”) iocatec in Skagit County, State

of Washington:

See See attached EXHIBIT "A", which is attached to this Deed of Trust and made a part
of this Deed of Trust as if fuily se! forth herein. | ‘

v

The Real Property or its address is commonly known as 9578 March'sPomt Road, Parcels B
& C, Anacortes, WA 98221. The Real Property tax identification number is
350232-0-004-0005 & 350232-0-008-0001. e S

Grantor heraby assigns as security to Lender, all of Grantor’s right, title, and interest in and to.all feases, Rents; and profits of
the Properly. This assignment is recorded In accordance with RCW 65.08.070; the lien created by this-assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust., Lender grants to Grantor a license to collect
the Rents and profits, which license may be revoked at Lender's option and shall be autoratically revoked upon acceleration
cf all or part of the Indebitadness. v 2

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS : AND  (B)
PEREORMANCE OF ANY AND-ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. TH'S DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TEFMS: - - T

GRANTOR'S REPRESENTATIONS AMD WARRANTIES. Grantor warranis that: (a) this Deed of Trus! is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority. o enter.Inio this
Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not cenflictwith; or-result in g
defeult under ary agreement or other instrumant binding upon Grantor and do not result in a vioiation of any law, regulation;:
court dacree or order applicable to Grantor; (d) Grantor has established adequats means of obtalning frcm Borrower'ona

continuing basis Information about Borrower's financiai condition; and (e) Lender has made no representation to Grantor:
about Borrower (including without imitation the creditworthiness of Borrower). :

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reascn of any “cne action” or "anil—deiia!éﬁby" law, -
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or“any other law which may prevent Lander from bringing any action against Grantof Including a claim for deficiency to the

extant Lender is otherwise entitied to a claim for deficlancy, before or aftar Lender's commencement or completion of any
=ftorectcsura action either judicially or by axercise of a power of sale.

PAYMEHT AND PERFORMAMNCE. Except as otherwite provided in this Deed of Trust, Borrower shall pay to t.endof att
Indabtednass secured by this Deed of Trust as it becomes cuwe, and Borrower and Grantor shall strictly perform ali their
raspective aobi tgettons under the Note, this Deed cf Trust, and the Related Documents. -

PQSSESSION AN!) MAINTENANCE OF THE PROPERTY. Bomower and Grantor agree that Borrowser’s and Grentor's
possession: md use ot the Property shall be governed by the following provisions: :

Poe.eesslon and Use Untii the occurrence of an Event of Defautt, Grantor mey (1) 7amain in possession and contro. of
the Progerty, (2) use, opsrate or manage the Property; anc, (3) collect the Rants irem tho: Property (this privilage is a
licensa from Lender fo'Grantor automatically revaked upon default). The following provisions reiste 1o the use of the

Proparty or to other limltations ¢n the F‘roperty The Real Property is not used principally fsor agricultural purposes. :

Duly to Matntaln Granter shall maintzin the Property in tenantable condition and promptly perform alii repetrs.
replacements and rnalnter.ance nocassary to praserve its valus.

Co'npltance Wl‘h Envtronmental Laws, Grantor represents and wamants to Lender that:_ (1) Dudng ihe period of
Grantor's ownership of the Property, thers has been no uss, generation, manufacture, storage, treaiment, disposal,
release or ihrestened releass of any Hazardous Substance by any parson on, under, about or from the Property; (2)
Grantor has no knowisdge of,-or.. reason {0 believe that there has been, except as previously disclosed o and
acknowledged by .ender inwriting, (2) any breach or violation of any Environmental Laws, (b) any use, genersation,
manufactura, storage; treatment dtseosal release or threatened release of any Hazardous Substance on, under, ebout
or from the Properly by any prior owners ¢r occupants of the Properly, or (c) any actual or threatened litigation or
claims of any kind by any person relating (0 such metters; and (3) Except as previously disclosed to and acknowledged
ey Lender in writing, (2) neither Grantor nor any fenant, contractor, agent or other authorized user of the Property shall
use, generats, rnunutacture. store, ‘real, dispcsa of or releass any Hazardous Substance on, under, about or from the
Property; and (b) any such-activily shall-be conducted in compliance with el applicable federal, state, and loca! laws, -

regulations and ordinances, including without limitation ail Environmental Laws. Grantor authorizes Lender and its
agents to enter-upon the Property o make such inspections and tesis, at Grantor's expense, as Lender may deem
appropriate to ¢stermine compliance of the Proper‘y with this section cf the Deed of Trust. Any inspections or tests
made by Lander shall be for Lender’s purposes only and shall not be construed to creats any responsiciiity or tiability on
the part of Lender to Grantor or lo any-cther person. The representations and warranties contained herein are based on
Grantor’s due diligence in investigeting the-Property for Hazardous Subslances. Grantor heraby (1) "releases and
waives any future claims agalnst Lencler for indemnity or contribution in the event Grantor becomes liabla for cXanup or
cther costs under any such laws; and (2) agress to.indemnify and hold harmless Lender against any and all ¢laims,

losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain.or sufer resulting

from & braach of this section of the Deed of Trust or as a consequance of any use, generation, manufacture, storage,
disposal, release or threatened release occuning prior to Grantor's ownership or interest In the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including.he
obligation tc indemnify, shall survive the payment of the Indebtedness and the satisfaction:and reconveyancs of the fian
of this Deed of Trust and shall not be affected: by Lendef's acquisution of any interest in the Property, whethar by
foreclosure or otharwise. ' -

Nulsance, Wasle. Grantor shall not cause, conduct or perm't any nuzsance nor commit, permit, or suffer any stripping of
or waste on or to the Property cr any portion of the Properfy Without limiting the generalty of the toregolng. Grantor will
not remove, or grant 1o any other party the right to remove, any. timber, minerals (including cil and gas), coal, clay,
scofia, soil, gravel or rock products without Lender’s pricr wntten consent

Removal ot Improvements. Grantor shall not demolish or: remove. y'tmprovements from the Rea! Property without = .

Lender's prior written consent. As a condition to the removal of any Impraovements, Lender may require Grantor to make
arrangemants satisfactory to Lender to replaeca such lmprove'nents wtth tmprovemonts of at Isast aqual value.

Lender’s Right to Enter. Lender and Lender's agents and representahves may enter upon the Real Property at all :
reasonable times to altend fo Lender’s interests and to inspect me Fteal Property for purposes of Grantor’s complianca
with the terms and conditions of this Deed of Trust. -

Compllance with Governmental Requirements. Grantor shall promptty compty, and shalt promptly cause compliance
by all agents, tenaats or other persons or enlities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laws, orcinances, and regulations, now .or hereafter in affect, of all governmental
authorities applicable to the use or occupancy of the Proparty, including without limitation, the Americans With Disabliities
Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhald. compliance during any
proceeding, including approoriate appeals, so long as Grantor has notified Lender:in writing..prior to doing so and so
~ "long as, in Lender’s sole opinion, Lender’s interasts in the Property are not jeoperdiaedwf‘*t.ender may require Grantor to
_post adequate security or a surety-bond, reasonatly satisfactory to Lender, to protect L’ender’s interest

Duty to Protect. Grantor agrees neither to abandon nor lsave unattended the Property Grantor shatl do all other acts,
in addition $o those acts set forth above in this section, which from the character and use ot the Property are reasonably
necassary to protect and preserve the Property. ; :

DUE ON SALE - CCNSENT BY LENDER. Lendar may, at Lender's option, (A} declare immedete!y duel and payabie all
sums securec by this Dead of Trust cr (B) increase the interest rate provided for in the Note or other.document evidencing -
the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer without Lendet‘s
prior written consent, of all or any part of the Real Properly, or any interest in the Real Property. A "salg ortransfer” means the
conveyance of Real Proparty cr any right, title or intorest in the Real. Pro% erty; whethsr.legal, beneficial or equlteble. whether
voluntary or involuntary; whether by outright sale, desd, installment sdie tdn

intorest with a term greeter than three (3) years, lease—option contract, or by sale, assignment, or trensfer of any. beneﬂctal
interest in or to any land trust holding litle to the Real Property, or by any other method of convayance of an interest in the
Rea! Property. However, this oplion shall not be exercised by Lender if such exercise is prohibited ty tederala,law or. by,
Washington law. i

TAXES AND LiENS. The fotlowmg provislons relating to the taxes and liens on the Property are part of this Deed of Trusf'

Payment. Granto: shall pay when due (and in all events prior to delinquency) ]l taxes, special taxas, asses..ments
charges (including waler and sawer), fines and impositions fevied against or on account of the Property, and shall pay
when due eil cleims for work done on or for services renclered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender urnder this Deed of Trust,
except ior the llen of taxes and assessments not cus, except for the Existing Indebtedness raferred to below, and except
&s otherwise providad In this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good’ !etth
dtspute over the obttgatton to pay. so Iong as Lender's interest in the Properly Is not jeopardized. If a lien arises or'is

9807160165 2021y 7y

tact, land contract, contract for:deed, leasahold-
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(15) ‘cays after Granior has notice of the fiting, secure the dlscharge of
A discharge tho lien plus any costs and attorneys® fees, of other charges

in th contest proceedings.
“.__Evidence of Peymen?. Grantor shall ‘upon demand furnish jo Lender

of the taxes and assessmenis against tha Propedty.

Trust.

Property in un amount sufficlen

interruption, and bollar insurance, as Lender may reasonably requ

insurance for the ‘erm of the lcan.

{15) deys of the casually. Whether or not Le

and repair, Grantor shall ropalr or replacs the damaged or de:

proceeds after payment in full of the indebtedness,
interests may appear.

or at any foreclosure sale of such Property.

alfect, compiiance with the insurance provisions containg

" proceads not payable 1o tha holder of the Existing Indebtedness. -

Related Documents,
appropriate, including but not limited to discharging or payin

claims, at any time levied or placed on the Propesty and paying all ccsts

applicable Insurance policy; or {(2) the ramalining term o

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to
Trust:

99071€0168

fiied as & result of nonpayment, Grantor shall within fitteen {15) deys after

sala under the lien. In any contest, Grantor shall dsfend Itself and Lencer and sh
enforcomant against the Propearty. Grantor shall name l.ender as an additional cdligea under any surety bond furnished

" assessments and shall authorize the appropriete governmental cHicial io

fien could be asserad on account of the work, services, of materials.
Lender advance assurarices satistactory to Lender that Grantor can and will pay

PROPERTY DAMAGE INSURANCE. The fcliowing provisions elating to insuring the Property are & part of this Doed of

Maintenance of lnsumnce Grantor shelt procure and maintain policies of

coverags endorsements on & replacement basis for the full Insurable value .
t to avold application of any coinsurance clause, anc with: a standard morigagee clause in

tavor of Lender. Grantor shall-glso procure ané maintain comprehensive gensral llabilty insurance In such coverage

amounts as Lendar may request with trustes and Lender being named as additional Insureds in such liabiiity insurance
policies. Additlonally. Grantor shall maintain such other insurance, |

in form satistactory o Lender, Including slipulations that coverages will not B¢
ten (10) days prior written notice.to Lender, Each insurance policy also shall i
coverage in favor of Lender. will noi be impalred in any way by any ac
person. Should the Real Froperty be. located in an area designated by
Management Agency as a special flood hszard arsa, Granlor agrees to ob
avallable, within 45 days alter notice is giver by Lender that t=3 Propesty isi
full ynpald orincipal balanca of the loan and any prior liens on'he property securing the loan,
imits set under the National Flood insurance Program, of es otherwise required by Lender, and to malntain such

retaln the proceeds of any insurance and apply the proceeds to the redu
afiecting the Property, or the rastoration and repalr of the Property. 1f Len

constitute compliance with the insurance provisiens under this Deed of T _
this Deed of Trast weuld constitute a duplication of insurance requirerment. i any ‘proceeds from the insurance become

payable on loss, the provisions in this Deed of Trust for divislon of proceecs shall apply only fo that portion of the

Grantor's Repart on Insurance. Upon raquest of Lender, however not.more than.onc
Lender & report on each existing policy of insurance showing: (1) the nama of the ins
the amoun? of the policy; (4} the. property Insured, the then current replacement value of such property; and the manner
of determining that value; and (5) the exgiration date of the policy. Grantor
independent appralser satisfactory to Lender determine the cash value rep

LENDER'S EXPENDITURES. [f any action of proceeding Is commenced that

Property or if Grantor falls to comply with any provision ¢ this Deed of Trust or any ! 3
limited to Grantor’s failure to comply with any obligution to meintain Existing: indebtedness in_good standing as required

All such expenditures incurred or pald by Lendar for such purposes will then
from the date incurred or paid by Londar to ihe date of repayment by Grantor.
Indebladness and, at Lender's opticn, will_ (A) be payable on demand;

apporticnad among and be payable with any insigllmen! payments to become due 3 '
f the Nole: or (C) be freated es & balloon paymaent which wili be due

Lencar cash or a sutficiant corporate-surely bond or other security satistactory

that couid

the llen arises or, If & llen Is flad, within fficen
the tien, or it requestad by Lendar, deposit with

to Lander in an amount suticiant’ to- .
gccrue as a result of a foreclosure or

all satisfy any adverse jucgment before

satistactory evidence of payment of tha texas of -
caliver to Lender at eny time a written statement

Notice of Construction. Grantor shall notity Lender at least fitesn (15) days befors any work s commerces, any -
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materizimen’s fien, or other

Grantor will upon recuest of Lender furnish {0

Application of Proceeds. Grantor shallpromptly notity Lender of any loss or dama

Lender shall, upon satislactory proot of such expenditure, pay or reimburse Grantor
reasonable cost of repair or restoration it Grantor is-not.In cefauit under this Deed of Trusi.
not baan disbursed within 180 days atter thelr resipt and which Lendor h
the Properly shall be used first to pay any amount owing io'Lender un
interest, and the remainder, if any, shall be applied to the pringipal balance ©

T Unexpired Insurance at Ssle. Any unexpired insurance sha!linure to the :Seneﬁt
Property coverad by this Deed of Trust at any trusteq's sale or other sale held under the pro

balow, or to discharge or pay when cus any amounts Grantor Is required to discharge or pay
Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
g all taxes, liens, security interasts, ‘encumbrances and other
for Insuring. maintalning and preserving the Property
bear interest at the rate charped under the No's.
All such expenses wil becomea part of the .
(B) be added to the balance of the Note and Lo

and payable at the Note's maturity. The Property also wiil secure payment of these amounts.
10 ali other rights and remedies to which Lender may be entitled upon Defauit. ,

ownership

“Title. Grantor warrants that: (a) Graritor holds gond and ‘marketable titte of record to the Property

the cost of such improvemants.

fire insurance with standard sxiended
covering ell improvements on the Reel .

ncluding but not limited to hazard, business -
ire. Policios shall be writtan in form, amourts,

coverages and basis reascnably acceptable to Lender and issuad by a company

Lender. Grantor, upon request of Lander, will detiver {o Lender from time ‘o time
cancelled or diminished without at least

nclude ar-endorsamant providing that
t, omission or detuult of Grantor or any other
the Director of the Fadoral Emergency
tain and maintain Federal Flood Insurance, if
ocatad in a special flood hazard area, for the

up to the maximum policy

ge to the Property f the estimated

cost of repair or replacement axceeds $1090.00. Lender may make proof of loss if Grantor falls 1o do so within fiteen
nder's security is impaired, Lender may, at Lencers eloction, recoive anc

ction of the Indebtadness, peymant of any tien-
) der elects to apply the proceeds !o restoration
froyed Improvements in a mannas satisfactory o Lender.

from tha. procesds for the
Any proceads which have

as not committed to the repalr or restoration of
der ihis Dead of Trust, then to pay accrued
) ] f the Indebtedness. If Lender hoids any
such proceeds shall be paid without interast to Grantor as Grantor’s

visions of this Dead of Trust, =

Compliance with Existing Inciebtedness. During the period In shich any Existing Indebtedness described below Is In
d in the instrument evidencing such Existing Incebtednass shall
of Trust, to theextent compliance with the terms of

thanoneea year, Grantor shall furnish to

urer; (2) the risks Insured; (3)
shall, upon request of Lender, have an

lacement cost of the Propery.

would matadally affect Lender's Interest in the
Relaled Documents, Inciuding but not

y urider this Deed of Trust or any

during elther(1)the term of any
Such rlghtshallbe in addition

of the 'Propeﬂy are aﬁart of;; s

lon Issued in favor of, and

of, and pass 0, the purchaser of the _

f LAy
and cleer of all lens and encumbrances other than those set forth In the Real Property description or in the Existing .

indebtedness section below or in any title insurance policy, title repost, or final tite opin

accepted by, Lender in connaction with this Deed of Trus!, and (D) Grantor has the full right, power, and authorlty to L

J!
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execute and deliver this Dsed of Trust to Lander.

_Deiense of Titie. Subject to the exception In the paragraph abovs, Grantor warrants and will forgver dafend the ﬁﬂo to
+ the Property agalinst the lawful claims ¢! all persons. In the event any action or proceeding is commenced that questions
',,:S;sGrantar's title or tha interast of Trusiee or Lendar under this Deed of Trust, Grantor shall defend the action at Grantor's
- expense,  Grantor may be the nominal pary in such. proceeding, but Lender shall be entitiegd to participate in the
prcceeding and to be represaniad in the procaeding by counsel of Lender's own choice, and Grantor wifl deliver, or
i, cause'to be delivered, to Lendar such instruments as Lender may request from time to time to permit such participation.

Compﬂance wam Lews. Grantor warrants that the Property and Grantor's use o! the Property complies with all ex!stlng
_“appucabie laws. ordinances, and reguiations of governmental authorities,

Survival o? Represematlons and ‘Warrentles. All representations, warranties, and agreaments made by Grantor in this
Deed of Trust shall survive the execution and delivery of this Deed of Trust, shal! be continuing in nature, and sha!
remaln in full foroe end affect until such time as Borrower’s Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The followinq provisions concerning Existing Indablodnass are a part of this Deed of Trust:

llen. Grantor: exprassly covenants and agross to pay, or see to the payment of, the Existing Incebtedness and to prevent
any default on such indebtadness, any dofault under the instruments ev‘dencin{. such indabtedness, or any defau!t
under any security documents for such lndebtadness

No Rlocification. Grantor shali not enter inte any. agreainent with the holder of any mortgage, ceed of trust, or o!her
security agresment which has priority over this Deed of Trust by which that agreement is modified, amendod, extandad,
or renewad withou! the prior written consent of Lender. Grantor shall neither request nor accapt any future advances
under any such sacurity aqreement \mthout the prior written consent of Lendar. -

CONDEMNATION The tollowmg provisions relating to condemnation pwceedmgs are a part of this Daed of Trust; {
Proceedings. If any proceedlng in :ondemnatlon is filed, Grantor shall promptl:r notify Lander in writing, and Grentor

nominal party in such proceading, but Lender shall be entitlec 10 participate in the proceeding and to be represented in
the proceeding by counsel of.its own cholc all at Grantor's axpense, and Grantor wiil deliver or cause to be delivered to
Lender such instruments and- documenta‘lon s may be requested by Lender from time to tima {0 permlt such
perticipation. .

Appiication of Net Proceeds. lf all or any part of the Property is condamned by eminent gomain procsedings or by any
proceeding or purchase in fisu of condemnation, Lendar may at its election require that ail or gay portion of the net
proceeds of the award be applied 1o the Indebladness or the repair or restoration cf the Property. The net arocesds of
the award shall mean the award after payme'n o! a!! reasonable costs 4xpenses, and attomeys feas mcurrec: by Trustee
or Lender in connection with the condemnatron

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tm.« following provisions re!aﬁng to
governmental taxes, fees and charges are a part of *h!s Deed of Trust: -

Current Texes, Fees and Charges. Upon request by Lender, Gran!or shall exacute such documents in addition to this
Deed of Trust and take whaiever other action is requested by Lender to perfect and continue Leinder’s fien on the Real

recording, perfacting or continuing this Deed of Trusi, including without imitation all taxes, fees, doecumentary stamps,
and other charges for recording or registering this :..esd of Trust. =

Taxes. The following shall constitute taxes to which trus secticn: appltes. (13 a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed.of Trust; (2) e specific tax on Borrower which
Borrower is authorized or required fo deduct from payments.on the Indebledness secured by ihis type of Deed of Trust;
(3) a tax on this type ot Deed of Trust chargeable against the Lender or the holder of the Note; ang- (4) & speciﬁc tax
on all cr any poxtion of the Indebtedness or on payments of principat and lnterest made by Borrower.

Subsequent Taxes. If any tax to which this section app!ies Is enac!ed subsequent to the date of this Deed of Trust this
event shall have the same effect as an Event of Default, and Lender may exercise any or ail of lis available remedies for

corpcerate surely bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re!ating to:thts Deed of Trust as a security
agreement are a part of this Deed of Trust: -

Security Agreement. This instrument shal! constitute a Sacurity Agreement to the exte-at any of the Property constitutes
fixtures or other personal property, and Lender shall have all of the rights of a secuced party under the Uniform
Commercial Coda as amended from time to time.

Securtly Interest. Upon request by Lender, Grantor shall execute ﬁnanclng siaiements eng. tako whatever other action
is requested by Lender to perfect and continue Lender’s security interest ini the Rents and Personal Property. In addition
to recording this Deed of Trust in the raal property records, Lender may, at any time. and without further authcrization
from Grantor, file execuled counterparts, cuples or reproductions of this Deed of Trust as a financing statement. Grantor
shali reimbursa Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

shzll assemble the Personal Proparty in a manner and at a place reasonably convenlent.to G 'ntor and Lender and
make it avallabie to Lender within three {3) days after receipt of written demand from Lender. .

Addresses. The malling acdresses of Granlor (debtor) and Lender (secured party) from which lnformafion 'cmcerning
the security Interest granted by this Deed of Trust may be oblalned (each as required by the: Uniforrn Commerc!al Code)
are as stated on the first Dage of this Deed of Trust. :

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The followlng provisions relating to ‘urthor as..urances‘: ,:and
attorney-in-fact are a part cf this Dead of Trust: .

Further Asgurances. At any time, and from time to time, upon raquest of Lende.— Grantor will’ ;make execute and

documents as may, in the solg cpinion of Lender, be necessary or desirable in order-to eifectuate, completa,.

relmbursa Lender for all cosls and expenses incurred in connect‘on with :he matters referrad to In this paragraph.

Existing Llen. Tha llen ot this Deed of Trust securing the Indabtedress may be socondary and inferlor to an’ existlng :

shall promptly take suchsieps 8s.may be necessary to defen:i the action and cbtain the award. Grantor may be the

Property. Grantor shall reimburse Lender for all taxes, 85 described below, together with all expenses incurred in -~

an Event of Default as provided below unless Grantor either (1) pays the tax bafore it becomes delinquent, or - (2)-
contests the tax as provided above in the Taxes and Liens section. and depos'ts wzth Lender cash-or a sufficient -

deliver, or will cause to be made, execuled or delivered, 1o Lender or to Lenders designeo, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such tirmes and In such offices.and =
places as Lender meay deem appropriats, any and all such morigages. deeds of trust, sscurily desds, .aacurltyggi' -
egreements, financing statements, continuation slalements, instruments of further assurance, certificales, and other‘_

contiruoe, or praserve (1) Bomower’s and Grantor's obligations under the Note, this Deed of Trust, and the Related :
Documents, and (2) the lians and security interssts created by this Daed of Trust on the Proparty, whether now cwned F
or hereafter acquired by Grantor. Unless prohibite¢ by law or Lender agreas to the contrary in writing, Grantor shali'f-: .
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‘..-r‘*"‘:"Attomey-tn-Fa{:t. It Granior falls to do any of the things referred to in the precodlhg paragraph, Lender may do so for
.ang !n tha name of Grantor and at Grantor's expense.” ror such purposes, Grantor hereby irrevocsbly appoints Lendar
es Grantor's attorney-in~fact for the purpose of making, executing, deltvaring, filing, recording, and doing all othar things'

< as may be necessary o desirgble, in Lendef's sole oplnion to accompitsh the matters refamred ‘0 tn the pracedlng
pamgraph

FULL PERFORMANCE. It Borrowor pays all the incabtedness whan due, and ctherwise performs all tha ebligaticns Imposed
*. upon Grantor under this Dead of Trust, Lender shall exscuts and deliver to Trusiee a raquest for full raconvayance and shall
‘exacute and detlvar to Grantor suitable ‘Hlatements of terminaticn of any. financing statement on fild evidencing Lender’s
security interest in the Rents &nd the Perscnal Property. Any reconveyance fee shall be pald by Granior, I permitied by
applicebla taw. The grantae b any reconvayanse may be described as the "person or persons lagelly eniltied thereto”, and

the rec‘tats in tha racorweyanoa cf any maiters or facts shall be cenclusive proot of the truthiulnaess of any such maﬁets or

EVEHTS OF DE:-Au.T Each of tha folilowing, at Lender’s ontion, shall constttute an Event of Default ur.der thts Doed of
Trust

: Payment Datault Borrower falls to make any paymen: when due under the Indebtednass.

Other Defaults. Borrower or Grantor fzils to comply with or to perform any other tarm, obltgatton covs-tant or condition
contained in this Doed.of Trust or in any of the Related Documents or to comply with or to perform any term obugatton,
covenrant or conditton coﬂtatned in any other agreement between Lender and 3orrower o” Grantor.

Cmplisnce Dctau!t. Fatture to ‘comply with any other term, obligation, covenant or condition conta.ned in this Deed of ST
Trust; the Note or.in anty aof tﬁé"ﬁel&ted Documents. If such a fallure is curable and if Berrower or Grantor has niot been : e
giver a rotice of a breach of the same pravision of this Deed of Trust within the preceding twelve (12) months, it may be " AR
cured (and no Event of Default will have occurred) if Borrower or Grantor, after Lender sends writtan notice demending
cure of such fallure: (&) cures the tatlura within fifleen (15) days; or ({3) if the cure requires more than fifleen {15) cays,
immediately inftiates steps suficlent:to cure the fallure and thereafter continuss and completes all reasonabte and
necessary steps sufficicnt to produce oamwance as soon as reasonably practical.

Defauit on Other Payments. . Fallura of Gra-:tor within tha time required by this Deed of Trust to make any paymant for :
taxee Or insuranca, or any other payment necessary to prevent filing of or to effect discharge of any lien. Ve

False Siatements. Any warranly. representatton or statemsnt made or furnished to Lender by Borrower or Grantor or ' - |
on Borrowe’s or Grantor's behalf under this Deed of Trust, the Nots, or the Related Documsnts is false or misleading in -
any material respect, either now or at the ttme mada or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Deed of Trus* or any of the Related Documents ceasss to be in full force and effect

(including fallure of any catlateral document to create a valid and perfected sacurity interest or fien) at any: ttme and for
any raason. R

Daath or Insolvency. The death of anyﬁaorrower or Grantor, the insolvency of Borrower or Grantor, the appointmant ct
a recalver for any part of Borower's or Grantor's property, any assignment for the benefit of creditors, any typs ol - R
craditor workout, or the commencement of any proceeding under any bankruptcy or hsotvency laws by or- against e
Borrower or Grantor. ' - B

<2 ¢ 1-;%

Creditor or Forfelture Procegdings. Commencerr-ent ot forectosure or fortelture proceedlngs whether by judiclal R
proceeding, ssif-helg: repossession or any other method, by any creditor of Borrowar or Grantor or by any governmental T - S
. agency against any property securing the Indebtedness, This includes a garnishraant of any of Borrower’s or Granlor's -
accounts, mctudmg deposit accounts, with Lender. | Howevor this Event of Default shall not apply If there is a good falth ’ f,,t;.:j; "
dispute by Borower or Granter as to the validity or ‘reasonablengss of the claim which Is the basis of the crediter or .
forfeifure proceeding and If Borrower or Grantor gives Lender wﬁttan natice of the creditor or forfelture proceeding and . s

deposits with Lender monies or a surety bond for the creditor of forfeiture procesding, In an amount determined by R
Lender, In its sole discretion, as being an adequate reserve or bond for the. dlspute - e

Breach of Other Agrecment. Any breach by Borrower or Grantor t.nder the tarms of any other agrearnent betweern SO .
Borrower or Grantor and Lender that is not ramediad within any grace pertod provided therein, including without - . o

Emitation any agreement concerning eny indebtedness or other obtigatio of Borrawer or Grantor to Lender, whether : N
existing now or later. . . S o

Events Aflecling Guaranior Any of the preceding events occurs with raspect ta any guarantor, endorser, suraty. or
accommodation party of any of the Indebtedness or any guarantor, endorser, surely. or accommaodation party diesor i
becomes incompetent, or revokes or disputes the velidity of, or liability under, any Guaranty of the Indebtedness . In the
event of a death, Lendar, at its optton. may, but shall not be required o, permit the guarantor's estate to assume
unconditionally the obt'gaﬁons arising undsr the guaranty in & manner sattsfactory to Lender and, in doing so, cure any
Event of Defaull. : .

Adverse Change. A matenal advarse change occurs In Borrower's or Grantor’s tinanctat condit:cn. or Lender bellevss o
the prospest ¢f payment or performance.of the Indebtedness is impaired. 3

insecurity. Lender In good falth believes itsetf insecure.

Existing Incebtedness. The payment ¢f any installment of principal or any Interest on the Extsttng tndebtedness i3 not
made within the time required by the Dromissory note evidancing such indebtedness, ‘or & default occurs under. the :

instrument secusing such indebtedness and Iis not cured during any applicadle grace pertod *"*uctt tftstrurnent or any
suit ¢r other action is commenced to loreclose any existing lien on the Property. :

Right to Cure. 1¢ such a fallure Is curable and if Borrower cr Grantor has aot been gtven a nartios gt_ a breach of the _
same provision of this Deed of Trust within ihe preceding twalva (12) months, it may be cured (e.nd no Event of Defauit ,;;;;‘1
will have occurred) if Borrower or Grantor, after Lender sends written notice demanding cura<0* such fallure:: (@) cures y-
the fallure within fitteen {15) days; or (b) if the cure requires mora than fiftean (15) days, immedtatety initiates steps .
suféicient 1o cure the faillure and thersafter continues and completes ali reasonable and neoassary steps sufﬁctent to L

- produce compttan..e ags soon as raasonably practical.

RIGHTS AND REMEDIES CN DEFAULT. !f an Event of Default occurs under this Deed of Trust, at any tlme thareatter - ’
Trustes or Lencer may exefctse any one or more of the following rights and remediss: : s

Accalerate Indebiednoss. Lander shall have the right at iis option to declare the antire Indabtednass lmmedtately due - ——
and paysble, including any orepayment pernalty which Borrower would be raquirad to pay. |

Foreclosurs. With raspect to all or any part of the Rea! Proparty, the Trusiee shall have the right fo exerciss lts:power ot
sale and lc foreciose by nofice and sale, and Lender shall have the right 1o foreclose by Jucticlal torectosure, ln elthar
case In aocordance with and to the full exient providad by applicable law.

uce Ramedlea. With respact ta all or any part of the Personal Property. Lender shall have atl the rtghts. and remadtes ot
a socured pa .'ty under the Uniform Commerctal Code.

Al
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Coliocl Renis. Lendor shell havs iha tight, without notice to Borrower or Grantor to take poeeesslon of and manage the "
Property and coilect the Rents, including amounts past due and unpaid, and apply the net procseds, over and above - S
Lender's costs, against the Indebledness. In ftitherance of this right, Landar may require any tanant or cther user of the - B
Properly o maka payments of rent or use fees directly to Lender. If the Rents are coliected by Lender, then Grantor o R
irrevogably designetaes Lender as Grantor’s attorney—in~fact 1o endorse instruments recalved in payment theraof in the ' .
name of Grantor 2nd 10 negotiate tha same and collact tha procesds. Payments’by tenants or other users to Lander in : .
.+ response.‘o Lender's demend shail satisty ihe obligations for which the payments are mzds, whether oc not any proper -
% ,_g:ounr;s tor:the demanc existad. Lender may exarcise its rights under this subparagraph either in person, by dagsnt, or
%, through &' receiver o

Appoln! Recolver. Lender shall have the right to "'mve & recelvar appointed to take possession of alt or any part of tha
Proparty, with the power o prolect and preservs the Proparty, 1o oparate the Property precsding or pending foreciosure - .
or.sale, and o collect the Rents from the Property and apply the proceads, over and sbove the cost of the receivership, A ;
agalnst tha' Indabtedness. The raceiver may serve without band if permitted by law.” Lander's right to the appointment -
of a receiver shali exist whether or nst the agparent valuas of the Property excesds the Indebtodness by a substantial -
amount. Employment by Lender shall not disqualify & person from serving as a recelver. -

Tenancy: at Suﬂermeo. ‘If Grantor remains ir: possession of thi Property after 1he Properly Is sold as prow:sed above or E
Lendar otherwise becomes ontilled to possession of the Property upon dstault of Grantor, Grantor shall bocome a - T :
tenant at suffsrance of Lender or the purchessr of the Property and shall, at Lender’s option, elther (1) pay 1 . . S

reasonable rental for. the usa of ihe Property, or (2) vacate the Properly immedisiely upon the demanrd of Lender. ’-‘ '

Other Renedles. T-ostee o ender shall have any otiar right or remedy provided in this Deed of Trus? or the Noteor
by law. .

Notice o! Salo. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the Farsonal
Praperty or of the tima after which any prlvata sale or other intended dispositicn of the Perscnal Property Is to be made.
Reusonable notice shatl:mean notice given at least ten (19) days befora the time of the :sele or disposition. Any sele of
Personai Property may be nede en con]unclion with any sale of the Real Property.

Sala of the Property. To the extont ;:ermltled by aopllcable law, Borrower and Grantor hereby walves any and ail rlghts
to have the Property marshalied.In exercicing its rights and remedies, the Trustee or Lender shali be frea to sei all or
any part of the Property togather or separately, in one sale or by separate sales Lender shali be antitied o bid at any
public sale on all or any porhon o the Properly

Aflorneys’ Fees; Expenses. it ..ender mstllmas any suit or action to enforce any of the terms of Ehls Deed of Trust, :
Lender shall be entitled to recover such sum as the court may adjudge reasonable as afiornays’ feas at trial and upon : :
any appeal. ‘Whether or not any court action is involved, and to the extent not prohibited by law, all reasonabla

expenses Lender incurs that in Lender's - oplrﬁon ‘are necassary at any time for tha prolection of its interest or the
anforcement of its rights shail cecome a part of the Indebtedness payable on demanc and shall bear interest at the Nota -

rete from the date of the expenditure until repald. Expenses covered by this paragreph includs, without limitation, - L
howsever sudject to any {imits under applicable law, Lender’s attorneys’ fees and Lender's lagal expenses, whather or not
there is & lawsuit, including aftorneys' {ees and expenses for bankruptcy proceedings (inciuding efforts to modify or
vacats any aufomatic stay-or Injunction), appeals, and any anticipated po-l-judgmenl coliection services, the cost of
searching records, obtaining tife reports (inciuding foreciosure reports), surveyors' reports, and gppraisal fees, tile
insurance, and fees for the_Trustee; to the extent permitted by applicable law. Grantor also will pay any court costs, In -
addition to all other sums provided by law. A waiver by any pasty of a breach of a provision cf this Deed of Trust shall
not constitute a waiver of or prejudice the party’s r'ghtsothemlseé ';;;demand strict complaanco with that provlslon or any
other provision. o N

Rights of Trustee. Trustes shall have all of the rights and dulies of l.mnder ae set forth in this sectlon

PCWERS AND CBL!GATIONS OF TR\»STEE. The following provrslons releting to the powers and oblsgahons of Tmstee
(pursuant to Lender’s instructions) are part of this Deed of Trust:

Powers of Trustee. In addition io all powers of Trustee arlslng as a meb‘er ol law, Trustee shail have the power to take

tha following actions with respect 1o the Property upon the written request of Lender and Grantor: (a) join in preparing

and filing a map or plat of the Real Property, including the dedication of streels or other rights to the public; (b) joinin =
‘granting any ecsement or creeting any restriction or the Reat. Property; ‘and--{c) joln in any subordination or olher
agreement affacting thic Daed of Trust or the interest of Lender under this Deed of Trusl

Obligations to Notity. Trustes shall not be obligated to r\otlfy any o!her parly ofa pendirlg sale under any cther trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or “Trustee fhall be a party. uniess required by
applicable law, or unless tne aclion or prooeedlng is brought by Trusloe.& 4

Trustee. Trustee shall meet all qualifications required.for Trustes under apelloebla law ln addition to the rights and
remadies set forth ebove, with respect to all or any part of the Property, the Trustee. shall-have the right to foraclose by
notice and sale, and Lender shail have tha right to foreclose by ]udlcral foreclosure. in ellher case ln accordance wlth ar-d
to tho full extent previded by applicable law. A%

Successor Trustee. Lender, at Lender’s option, rnay from time to time appoirt a sucoesso T rustee to any Trustes
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of Skagit County, State of Washington. The instrument shall contain, in-addition to all other matterc
required by state law, the names of the original Lender, Trustee, and Grantor, the bodk and page or the Auditor’s Fila |
Number where this Deed of Trust is recorded, and the name and address of the successor trustee, and the-instrument . |
shall be executed and acknowledgad by Lender or ils successors in interest.” The successor frustee, without conveyance : -
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee In: this-loed of Trust and by : |
applicable law. This procedure for substitution of Truslee shall govern to the excluslon of

substitution.

NOTICES. Subject to applicabtile law, and excep! for notice required or allowed by law to be glven in. anolher manner any :
nolice reguired to De given under this Deed of Trust, including without limitation any notca of defauit-and any notice of sale T
shall be given in writing, and shall be effective when actually celivered, when actually recelved by islefacsimiie ‘(unless - |
otharwisé required by law), when deposited with a nationally recognized overnight courier, or, it mailed, when' deposited in
the United States mall, as first class, certified or registered mail postage prepaid, directed to the addresses shown near.the
beglinning of this Deed of Trust. All copies. of notices of foreclosure from the holder of any llan which has prlorlly over this
Deod of Trust shell be sentto Londer's acidress, a2 shown near the beginning of this Dead of Trusl. -Any party may chenge Hs -
address for notices under this Dead of Trust by giving forma! written notice-to the other parties, spacilying that the. purposs of

the notice Is to change the party’s address. For notica purposes, Grantor agrees tc kesp Lender informed-at afi timss of .« -
' Grantor’s current address. Subject 1o applicable law, and axcept for nctice required or allowed by law to be given ir another .
mansier, ll‘ there s move than one Grantor any notice given by Lender to any Grantor is desmed to be notice glven lo all
Grantors.

MISCELLANEO' 'S PROVESIONS. The lollowlng mlscellaneous provislons are a parl of this Dead cf Trust:

=y " .

'ther provisions for
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Amendments, This Dead of Trust, logether with any Related Cocuments, constitutes the entire undarsianding and
-agreement of the parties as to the matlers sat forth in this Deed of Trust. No alieration of or amendment to this Dead of -
_Trust shall bo effective unless given In wrting and signed by the party or partles sought to be charged or bound by the -
~ alterafion or amendmant, :

Annual !-}fhports. if tha Prope}ty' is used for purposes other than Grantor’s residence, Grantor shali furnish to '.'.endar
5, uponrequest, a certified statement of riet oparating income received from the Property during Grantor's previcus fiscal
~.year in"such form end detall es Lender shall require. “Net operating income”® shali mean ell cesh recelpts from {ha

" Property less.all cash expenditures made in connection with tha operation of the Property.

interpret or define the provisions of this Deed of Trust.

Caplion Headings. Caption headings in this Daed of Trust are for convenience purposes only and are not to be used to

i : -~ -

Mergor. Thera shall be no mergsr of the Interest or estate created by this Deed of Trust with any other Interest.or estate
inthe Property:_ﬁ_atfagyﬂ_trq)a heid by or gor the benefit of Lender in any capacity, without tha writlen consent of Lender.

Governing Law. This Deed of Trust will de governed by, consirued and enforced in accordance with federal iaw
and lhem;swgf-ﬁa the State ot Washington. This Deed of Trust has been accepied dy Lender in the Gtate of
Weashington. . ! by L

. Choice of Venue. If thera Is'a lawsuit, Grantor agrees upan Lendar's request to submit to the jurisdiction of the courts of

Skagit County, State of Washington. <«

Jolnt and Several Liablitty. All obligetions ¢ Borrower and Grantor under this Deed of Trusi shall be joint and saveral,
and all refarences.to Grarntur shull mean each and every Grantor, and all referenies to Borrower shall maan each and
eve_arw Borrower. This maans that each Borrower and Grantor sigring below is responsible for all obligations in this Deed
of Trust. . : y . ' '

Mo Walver by Lender. ‘Lender shall not be deemed to have waived any rights under this Daad of Trust unless such
waiver is given in writing and signed. by Lender. - No delay or omission on the pert of Lender in exercising anv right shalt
operate as a waiver of stich-right.Or anty other right. A waiver by Lander of a provision of this Dead of T:ust shall not
‘preludice ¢r constitute a waiver-of Lander’s right ofherwise to demand strict comgliance with that provision or any other
provision of this De=ad of Trust, Mo prior waiver by Lender, nor any course of dealing between Lunder and Grantor, shall
constitute a waiver of any of Lender’s-rights.or of any ot Grantor's obligations as to any future transactions. Whenaver
the consent of Lencler is required under'this Deed of Trust, the granting of such consent by Lender ir any instance shall
not constitute continuing consent 1o subsequent instances where such consent is required and In all cases suchi consent

may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Beed of Trust tc be illegal, invalid, or '

unerforceable as to any person or circumstance, that finding shall not make the effending provision illegal, invalld, or

~ unenforceable as to any other person or circumstance. If feasible, the offending provision shall bs considered mgodified

so that it becomes legal, valid and enforceable. !f the oifending provision cannot be so modified, it shall be considered

letad from *his Deed ot Trust. Unless otharwise required by law, the illegality, invalidity, or unenforceabillity of any

provision of this Deed of Trust shal! not affect the legelity, validity or enforceability of any othier provision of this Deed of
Trust. i : -

Successors and Assigns. Sublect 1o any limitations stated in this Deed of Trust on transfer of Grantor's inierest, this
Deed of Trust shall be tinding upon and inure to the bensfit.of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, mey deai with Grantor’s
successors with reference to this Dsed of Trust end-the Indebledness by way of forbearance or extansion without
releasing Grantor from the obligations of this Deed of Trust or ligbility under the Indebtedness. -

Time Is of the Essence. Time is of the essance in ths pedarmancecf!hisDeed of Trust.

Walver of Homestead Exempilon. Grantor heraby raleases‘.;séqqg*‘ﬁéﬁies ‘gll rights and benefits of the homestead
axamption laws of the State of Washington as to all Indebtedness secureg by this Deed of Trust.

DEFINITIORS. The fcllowing capitalized words and terms shall have the following meanings when used In this Deed of Trust.
Unlass specifically stated to the con'rary, a!l references to dollar amounts shall’mean amounts In lewful money of the United
States of America. Words and terms usad in the singular shall include.the piural, and:the plural shall include the singular, as -
the context may require. Words and lerms not otherwise defined in this: Deed of Trust shall have the meanings attributed to
such terms in the Uniform Commetcial Code: .

Benreficlary. The word "Beneficiary” means Whidbey Island Bank, and iissuoc&ssorsend assigns. |
Borrovier. The word "Borrower™ means Donald G Munks and Cathy L. Munks and éil!;.f‘é:thgr_;_ persons and aentities signing
the Note in whatever capacity. e et R

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust amongGran!orLender, and Trustse, and includes
without limitation alt assignment and security interest provisions relating to the Per§0qgl-f“Propertg;aﬂnd Rents. -

Defauit. The word "Default” means the Default set forth In this Deed of Trust'in the section titied “etault”

Environmental Laws. The words "Environmental Laws™ mean any and all staie, federal and local statules, regulations
and ordinancas relating to the protection of human health or the environment, inciuding without limitation the
Comprehensive Environmental Response, Compensation, and Liablility Act of 1980, as amended, 42 U.S.C. Secticn
9601, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1986, Pub. L. No. $9-498 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery.
Act, 42 U.S.C. Section 6901, 2t seq., or other appilcable state or faderal laws, rules, or regulations adopted pursuant
thereto. - ' i

Event of Datault. The words "Event of Default” mean any of the Events of Default set forth in this Deed of Trus in the
Events of Detault section of this Deed of Trust. < S

Existing {ndebtedness. The words “Existing Indebtedness” maan the indebtedness described in the. Existing ‘Lens
provision of this Deed of Trust. ,

Gran‘or. The word "Grantor” means Donald Gene Munks and Cathy L. Munks.

Guarenty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accomhgﬁﬂgﬂonf party ta

Lancer, inclucding withou? limitation a guaranty of all or part cf the Note. |

Hazardous Subsiances.. . The words "Hezardous Substances” mean materials that, because cf ihelr.quan
concentration or physical, chemical or infectious characteristics, may cause or pose & present or potential hazard to”
numan health or the environment when impropery used, treaiad, stored, disposed of, generated, manufacturad,
transported or otherwise handled. The werds "Hazardous Substances” ere used In their very troadest sense and
inciude without fimitation any and all hazardous or tcxic subsiances, materials or waste as definad by or listed under the

Environmental Laws. The lerm "Hazardous Substances™ also includes, without limitation, petrolsum and petroleum .- :

.
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y—-products or any fraciion theraof and asbestos.

| ' _Improvements. The word "Imprevements”
| o ' homes' ‘affixed on ths Real Proparty, facllities,

means aifi existing and future lmprovamants buildings, struch.ru mob!ne |
additions, roplecements and other construction on the Real Proparty. -

g!ndabtadmss. -The word “Indebledness” means alt principal,

interest, and other amcunts, costs and axpentas payabie.

‘under the Note or Related Documents, fogathar with ell ranewals of, extansions of, modifications of, consolidaiions of

and substitutions for the Nole or Relaled Documents and any arnoums

expendad or-advanced by Lender 1o discharge

Grarior's obligations or expenses Incurred by Trustee or Lender fo enforcs Granior's obligations under this Deed of
Trust, to(wather wnh Interest on such amounts as previced in this. Deed of Trust, - | )

~ Lender. ':,The word "Lnndef means Whidbay Island Bank, its successors and assigns,

Note. Theword “Note® means the promissory note dated Juty 16, 1999, in the original prlnclpa! amount 0?
$50,000.00 ‘rom  Somower o Lender, logsther with all renewals of, extsnsions of, modifications of, refinancings of

consoiidations of, and subsﬁ!ut!ons for the promissory note or agreemant. -

o~

Porsonal Propedy The words "Parscnal Property”

'man all equipmentfixturas, and othar aricles of pefsonal property

hersafter nttac

hedoraﬂb:sdtotheﬂealPropenrtogeﬂwrwlthan :

- now or herea%er owned by Grantor, and now of
accessians, parts, and additionsto, all replacenenls of, and

all substitutions for, any of stch property; ard togethar with

all issues and profits thereon.and proceeds (Including withou! Umitatior: all Insurance proceeds and rafunds os pmmiums)

from any sala or other dlspo.si:isn ot the Property.

Property. The word "Pr ¢  means: collectively the Real Property and the Parsona! Propeny

Real Properly. The wards "Raal Propany" mean the real propeﬂy. lnterests and rights, as further described In this Deed
of Trust.

Related Documenta. Thm worda "Re!ated Occumentis”™ mean all promlssory notes, credit egrasments, loan agraemants
environmental agreements, guarantias, securdly agreements, mortgagss, dends of trust, security-deeds, collateral
mortgages, and all other lnstruments agraements and documen!s whether now or herealter exlsting. axscuted in

connection with the lndebtedness.
Renis. The word "Rents” means: ail presant and tuture rents revenues, income, issues, <oyaltias. pfoﬁts and other -
benegfits derived from the Property

Trustee. The word Trustee” masfis Isla-ad Title Company (Anacortas) whose addr&ss s 2801 Commarclal Ave.
Anacortas, WA 28221, and any substituste or e.uccessor trustees. |

5 EACH GRANTOR ACKNOWLEDGES HAVING READ A!.L me PROVISIONS OF THIS msso OF TRUST, AND EACH
i | GRANTOR AGREES: TO ITS TERMS.

:
)

"~ STATE OF WASHINGTON

COUNTY OF SKAGIT

On this day before me, the undersigned Notary Public, parsonally appeared Dorlald Gene Munk.s. Cathy L. Munks,
personally known to me or proved to me on the b oty evidence t¢ ba the individuats described in and who
executed the Deed of Trust, and acknowledged ¢ d of Trust &s their 1ree_‘ and voluntary act and deed,

for the uses and purposes thorein mantioned.

| | REQUEST FOR FULL RECONVEYANCE
' To: ' , Trustes

g "© The undersignad lc tho legal owner and holder of all indebtedness secured by
uoon payment of all sums owing to you, o reconvay without wasranty, to the persons
interast now hald by you under the Deed of nrust

Date.

this Daed of Truzt. You are !‘areby requastad
enﬂﬂed thereto. the rlgm tttle and

Beneficiary:
 By:
its:

- 99071601cs




PARCEL B:

That paxt of Governnant Lot G,- Scction 32, Township 35 North,
Range 2 Hasgt of the Willameotte Mexidian, lying West of-the Shell
01l Company spur txack as conveyed to the Great Northern Railway
Company, a Minnesota Corporation, by Deed dated March.ld; 1958,
and recoxded April 3, 1958, under Ruditox’'s File No. 563677, ard
lying Norcheasterly of the main tract of the ‘Great Noxbhern
Railway Company right-of-way as now comstructed and operated.

PIRCEL C:

A traoct of land in Lot 6, Section 32, Townshlp 35 North, ‘Range 2
East of the wWillamotte Meridian, descxzibed as followo: ‘

Begiuning at the Southweslk cornex-of the Great Norxthern Railway
‘Company station grounds, said point being 555.4 feat South anad
100.82 feet dest of the Northeast coxner of sald Lot 6, the Fist
llne of sald Lot 6 bears North 1°20‘40" Xast; '
thence South 68440’ West to tha Goveyrmmenh meander line; :
thence Norxtherly alony 3ald Governms=nt meander 1line to the
Wasbterly line of paid Great Northern Raillway Company atation
grounds; * _

thence Southeasterly along sald Westerly line of the Grea
Noxthern Railway Compnany skation grounds to* the point of
beginning, EXCEPTING therefzom the County Road. *

-y ey ae 0w,




