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DEED OF TRU ST

~

) THIS DEED OF TRUST s madc this 8th day of July, 1999, among thc Gramor, JEFFREY B WIND!:R
AND TRACY L WINDER USBAND AND WIFE

. _ Lhcrcm "Borrower"), ' ’
LANDTITLE, (herein "Trustcc") and the Beneficiary, ‘ \

ACCUBANC MORTGAGE CORPORATION A CORPORA"‘ION organized and existing under the laws
’ ' of the State of TEXAS whose -f‘addrcas 15 i12‘377 MERIT DRIVE, #600, PO. BOX 809089, DALLAS, TX
7§°sl

. (herein "Lender”).

BORROWER, in consldcrauon ol‘ Lhc mdcbtcancss herein recited and the trust hercm created, urc*«ocab'y ) -

A ‘ grants and conveys to Trustee, in trust, with. power of sale, the following dbSCI'lDCd property located in the
: County of SKAGIT, State of Washmgto'a' g

, more fully describé

d ra Lt.gal Description attached on Pagc 6. o

| a pta of Blk 2 Syndicate Add °

which has the address of 944 3RD STREET SOUTH, ' LACONNERI i
Washington z%‘S%gd ol ’ , : (hcrun : Propcrr.y Addrcc..« )

TOGETHER with all the merovcmcnta now or hereafter erected on the propcr j', and all cdscrncms
rights, appurtcnances and rents (subject however to the rights and authorities given herein to Lén ¢r 10 collect
and apply such rents), all of which shall be deemed to be and remain a part of the properly covered by
Dced of Trust; and all of the foregoing, together with said property (or the leasehold cszatc if thi Bccd of
Trust is on a leasehold) are hereinafter referred to as the "Property™; | e

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrowers fiotc dated July 8,
1999 and ¢xtensions and renewals thereof (herein "Norc") in the principal sum of FORTY-FIVE THOUSAND
and NO/160-----Dollars {U.S. $ 45,000.00), with interest thereon, providing for monthly installments-of -
principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on August .
1, 2014; the payment of all other sums, with interest thereon, advanced in accordance herewith 10 protect:the

security of this Deed of Trust and the performance of the covenants dnd agreements of Borrowcr hcrcm
contained. .
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Borrowcr covenants that Borrower is lawfully seised of the estate hcreby coniveyed and has the right-to
grant and convey the Property, and that the Property is unencumbered, -2xcept for encumbrances of record.
_Borrower covenants that Borrower warrants and will defend generally the title to the Property against 2ll claims

" and demands, subject to encumbrances of record.

“UMIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: - C -
. " 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
" indebtedness evidenced by the Note and late charges as provided in the Note. : -

+ 2. Funds for Taxes and Insuxance. Subject to applicable law or a writien waiver by Lender, Borrowsr
shall pay to Lender on the day monthly payments of principal and inierest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds") cqual to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any} which may attain priority over-this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium-instzliments for morigage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of asscssments and bills -and
reasonable estimates thereof Borrower shall not be obligated 10 make such payments of Funds 10 Lender 10
the extent thar Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is zn institutional lender.

If Borrower pays Funds to. Lender, the Funds shall'be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution}. . Lender shall ‘apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender-may ‘not-charge for so holding and applying the Funds,-analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower intereiit on the Funds-and applicable law-
permits Lender to make such a-charge. "Borrower-and Lender may agree 40 writing at the time of execution
of this Deed of Trust that interest on the Funds shall be paid to Borrower, and vnless such agresment is made
or applicable laws requires such interest to. be paid, Lender shall not be required to pay Borrower any interest
© or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds

showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was mezgde. The
Funds are pledged as additional security:for the sums secured by this Deed. of Trust. T

If the amount of the Fund: held by Lender, together with the future monthly instaliments of Funds
~payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount requiréd tc pay said taxes, asssssments, insurance premiums and ground renis as they fall due, such
excess shall be, at Borrower’s option, cither promptly repaid to Borrower or credited 10 Borrower on monthly
installments of Funds. If the amount of the ‘Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount

necessary to make up the deficiency inone or more-payments as Lender may require.

Upon payment in fuli of all sums secured by this Deed.of Trust, Lender shall promptiy refund to Borrower-
any Funds held by Lender. If under paragraph 17 hereof the Property is scld or the Property is otherwise
acquired by Lender, Lender shall apply, nolater than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application-as a credit against the sums
secured by this Deed of Trust. ‘ Lo S N |

- 3. -Application of Payments. Unless applicable law provides otherwise, ail payments.received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paymeni of amounts payable
to Lender by Borrower under paragraph 2 hereof,:then to interest payavle on the INote, and then to the .
principal of the Note. B

4. Prior Mortgages and Deeds of Trust; Charges; jens. Borrower shall. perform ail of Borrower’s

obligations under any mortgage, deed of trust o other security agreement with a lien which has priority over . .

this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause
10 be paid all taxes, assessments and other charges, fines and -impositions atiributable to the Property which
may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any. |

5., Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter-erected on the
Properly insured ageinst loss by fire, hazards included within the term "extended coverage,” and such other.
hazards as Lender may require and in such amounts and for such periods as Lender may require. :

The insurance carrier providing the insurance shall be chosen by Bortower subject'to approval by Lender; -
provided, that such approval shall not be unreasonably withheld. All insurance. policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall-have the right to hold the policies and renewais thereof, subject to the
terms of any mortgage, deed of trust or other security agreement with 2 lien which has pricrity over this
Mortgage. , B 5

In the event of loss, Borrower shall give prompt notice to the insurance carrier 2
make proof of loss if not made promptly by Borrower. | S _

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the daie notice is mailed by Lender to. Berzower that the insurance carrier offers to settle a claim for insurance -
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums sccured by this Mortgage: - - ’

6. Preservation and Maintenance of Property; Leaseholds; Condominiums;  Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in 2 condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominizm or planned unit development, the by-laws and rcgulations of the condominium or planned
unit development, and constituent documenis. ' . A

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained -,
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s-interest.

ndcr Lcndcr may

in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, .

disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary -to. protect
Lender's interest. If Lender required mortgage insurance as a condition of making the loan-secured by this
Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time
‘as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law. ' - S -
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- Any amounts disbursed by Lendcr pursuant to this paragraph 7, with interest thereon, at.the Note rate, : =
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender | ]
agree 10 other terms of payment, such amounts shall be pavable upon notice from Lender to Borrower
Tequesting payment thereof. Nothing contained in this paragraph 7 shall require Lender-to incur any expense
T lake any action hereunder. S - | ' _
.-~ 8.-Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the
.~ Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonzble:
cause therefor related 10 Lender's interest in the Property. : . :
- ¢ 9. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in : i
connection with any condemnation or other taking of the Property, or part thereof, or for convevance in licu
of condemnation, are hereby assigned and shali be paid 10 Lender, subject 10 the terms of any mortgage, deed
of.1rust or other security agreement with a lien which has priority over this Deed of Trust, . -
10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment =~
or modification of amortization of the sums secured by this Deed of Truct granted by Lender to any successor
-in interest ¢f Borrower shall not operate 1o release, in any manner, the liability of the original Borrower z2nd
Borrower’s successors in interest. Lender shall not be Tequired to commence proceedings against such
-~ suceessor or refuse 1o extend time for payment or otherwise modify amortization of the sums.secured by this
Deced of Trust by reason of any demand made by the original Borrower and Borrower's SUCCessors in interest.
- Any forbearance-by:Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy. _ : S
11. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements herein contained shall bind, ang the rights hergunder shall inure 1o, :he respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agrecments of Borrower shall 'be joint and several. 'Any Borrower who co-signs this Deed of Trust, but does
not execute the Nowe, (a) is co-signing this Deed of Trust only 10 grant and convey that Boitower's interest
~ in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any cther Borrower hereunder may agree tc extend,
modify, forbear, or make zny other accommodations witl: regard to the terms of this Deed of Trust or the -
consent and withoui releasing that Borrower or modifying this Deed of Trust

Ncte without that Borrowér’s ‘conser
as to that Borrower’s interest in the Property. -

12. Notice. Except for any. notice required under applicable law to be given in'another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certificd mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein,‘and (b) any notice to Lender shall be given by certified
mail to Lender’s address stated herein or to such-other address as Lender may designate by notice 1o Borrower
as provided herein.  Any notice provided for'in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in the ‘manner designated herein. o

~ 13. Governing Law; Severability. Thestate and local laws applicable to this Deed of Trust shall be the L |
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability o <

Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the
Note which can be given effect without the conilicting provision, and to this end the provisions of this Deed
of Trust and the Mote are declared to be severable. . As used herein, "costs,” "expenses” and "attorneys’ fees”
include all sums 10 the extent not prohibited by applicable law or limited herein. .

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of

Trust at the time of execution or after recordation hereof. i, .
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s option, may require Borrower 10 execute and deliver 1o Lender, in 2 form acceptable to Lender,
an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to'the Property. =~
- 16. Transfer of tae Property or 2 Beneficial Interest in-Borrower.* If all or any part of the Property
~Or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and =
Borrower is nct a natural person) without Lender’s prior writteny consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this- option shall not be
exercised by Lender if excreise is prohibited by federal law as of the date of this Deed of Trust.
If Lenaer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or'mailed within which Borrower must
pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Decd of Trust without further notice or demand

on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2nd agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof,-upcn Borrower’s breach of

@ny covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due

any sums secured by this Deed of Trust, Lender prior to acceleration shall give no ce to Borrower as

provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;

(3) a date, not “ess thar 10 days from the date the notice is mailed to Borrower, by wkick such breach

must be cured; arid (4) that failure to cure such breach on or before the date specified in the notice may

result in acceleration of the sums secured by this Deed of Trust and sale of the Property at public

auction at a date not less than 120 days in the future. The notice shall further inform Borrower of (i)

the right to reinstate after acceleration, (ii) the right to bring a court action to assert the nonexistence

of a2 default or any other defense of Borrower to acceleration and foreclosure, and (iii) any other matters. -

required to be included in such notice by applicable law. If the breach is not.cured on or before thedate - -~

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of

Trust to be immedizately due and payable without further demand and may invoke the rower of sale and

any other remedies permitted by applicable law. Lender shall be entitled to collect ail reasonable costs

of federal law to. this Deed of Trust. In the event that any prevision or clausc of this Deed of Trust or the : |

and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limr.ted
to, reasonable attorneys’ fees. | ' | '

Form3848 1/80 - (Page 3 of § Pages) -



" “If Lender invokes the power of sale, Lender shall give writier notice to Trustee of the occurrence of .
&n event of defuult and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
.~ take such action tegarding notice of sale and shall pive such notices to Borrower and to other persons - - §
_~as zpplicable law may require. After the lapse of such timse as may be required by spplicable law and .. -~ . L3
- . -after publication of the notice of sale, Trustee, without demand on Borrower, shell sell the Property at | "
* public auttion to the highest bidder at the time and place and under the terms designated in the notice
of sale in. ene or more parcels and in such order as Trustee may determine. Trustee may pestpone sale
of the Property for a period or periods not exceeding a total of 30 days.by public announcement at the

_:ff“‘-" time and place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at R
2. anyeggé. ﬁ“gf . . - y A S L : o : 2
il Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without zny ;

covemant or warranty, expressed or implied. “The recitals in the Trustee’s deed shall be prima -facie ok
3 : evidence of the truth of the statements made therein. Trustee shalf apply the proceeds of the sale in the i
B following order: (a).to all reasonable costs and expensss of the sale, incizding, but not limited to, '

3 rzasonable Trustee’s.and attorneys’ fees and costs of title evidence; (b) o all suins secured by this Deied )

: of Trust; and (c) the excess, if any, to the person or persons legally entitled therete, or to the Clerk of . . - R
| the Superior Court of the County in which the sale took place. S o ' :
18. Borrower’s Right to Reinstate. Notwithstaniing Lender’s acceieration of the sums secured by this = .~

g Deed of Trust due to Borrower'’s breach, Borrower shall have tae right 1o ‘have any proceedings begun by -
1 Lender to eaforee this Deed of Trust discontinued: at any time prior to the earlier 10 occur of (i) thetenth

day before sale of the Property-pursuantiio the power of sale cortained in this Deed of Trust or (ii) entry of -

a judgment enforcing this Deed of Trust.ir: (a) Borrower pays Lender all sums which would be then due under |

B this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other -

& . covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable

expenses incurred by Lender and. Trustee in enforcing the covenants and agreements of Borrower cortained
in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof,

including, dut noi limited-te;-reasanable attarnevs’ fees; and (d) Borrower takes such action as Lender may
¢ ‘_ reasonably require 1o assure that the lien of this'Deed of Trust, Lender’s interest in the Property and
Borrower's- obligation to pay the sums secured by this Deed of Trust shali continue unimpaired. Upon such
? _payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force -
N and effect as if no acceleration had occurred. © © . R o ) -
.. 19. Assignment of Rents; Appointment of Receiver; Lender im Possession. As additional security -
- hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
o 10 acceleration under paragraph 17 hereof-or ebandonment-of- the Property, have the right to collect and
gy - retain such rents as they hecome due and payable. L S o
: - Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by - _
% T agent or by judicially appointed receiver shall be entitled to enter upon, take possession of- and manage the = . .
Property and 1o collect the rents of the Property including those past due. All rents collected by Lender or - T

the receiver shall be applied first-to payment of the costs of management of the Property and collection of . -

rents; including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys® fees,

and then to the sums secured by this Deed of Trust. Lender.and the receiver shall be liable 1o account only |

for those rents acrually received. - : | x
20. Reconveyance. Uport payment of all sums: secured by this Deed of Trust, Lender shall request - - B

Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes évidencing indebtedness - - :

secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without

charge to the person or persons legally entitled thereto. Such person .or persons shall pay all costs of
recordation, if any. | : S R

2L Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee -
herein and by applicable law. | : [T

22. Use of Property. The Property is not used principally for agricultural or farming purposes. e

~ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST |

ngﬁéS&ﬁbﬁ
fg;;é‘qleﬁurc ‘

Borrower and Lender request the holder-of aﬁy mortgage, deed of trust or other cncumbr
which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address ser-fort

of this Deed of Trust, of any default under the superior encumbrance and of any sale or 0
action. ' - =




TRACY L- ER —Borrower

On this day pcrtonaily'apﬁcarcd before me
TRA"Y L WINDER

th srein mcnuoncu.

Given undes

[Seal}

residiig at Mount Vernon

Lisa Nielsen
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Loan No:
Borrower:

-
.

A tract of land j i ts an unnumbered
lot lying South i 3.1 : "MAP OF SYNDICATE
ADDITION TO THE TO , SKAC T -, WASH.", as per
plat recorded in Volume 2 of Plats, i ) + records of Skagit
County, Washington, descxribed

Beginning at the £ Bl 2"0of said Addition;
thence South 30 degrees 09' West et along the West line of
3rd Street; ; | | P |
thence North 59 degrees 51' West

dike; oo
thence following dike North 44 degrees 07!
thence North 1 degree 09' West 71 feet;
thence North 30 degrees 16' East 327 feet;
thence North 7 degrees 03' East 107.8 feet
said block;

thence leaving dike South 59 degrees 51' East
of less, to the pcint of beginning.

—
-

Situate in the Town of LaConner, County of Skagit
Washington. |
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