 'FIRST HATIONAL BANWX OF NEVADA
".'1775 CASINO DRIVE

RewmTo 330712018 CGKARIT T T AT
LAUGHLIN, §V 89025 ' - o ogL12 M2

Assessor's Parcel o Accouni Number: P72250; '97225771’72_246 - R

Abbreviated Legal Description: LOT 29 & PIN OF 28 AND 30, BLX 135, BURL. 1ST ADD.

[Include lot, bl-ock and plat or section, towns=hip and rangc]-

Ful] legal description locmedonpagc ' 7

Title Order No.: P-90261-E
ESCROW #: P-90261-E

LAND TITLE COMPANY OF SKAGIT COUNTY
[Sp2ce Above Thix Line For Recording Data}

LOAN #: 145-0001191

~ DEED OF TRUST :

THIS DEED OF TRUST (*‘Security Instrument™) is made on JULY 8, 1999. The grantor is
MICHELLE GADBOIS, A SINGLE WOMAN |

-

(**Borrcwer’’).

The trustecis LAND TITLE CCMPANY OF SKAGIT COUNTY

?; . ) e :'121}‘_ - (“Trustec,- 9)‘
: The beneficiary is FIRST RATIONAL BANK OF NEVADA, A NATIONAL BANRING 4SSOCIATION

| o | - which is organized and ,
S existing under the laws of THE UNITED STATES OF AMERICA . " .
and whose addressis 1775 CASINO DRIVE, LAUGHLIN, NV 89029 '

‘ | (“‘Lender"’).
Borrower owes Lender the principal sum of ONE HUNDRED NINETY EIGHT. THOUSAND AND NO/100
b b A A AL A S LA L e T L L T *****::**""-""-"*"@f“*r*:,‘..‘,T;-?-Ifk*-f***** *xxxx Dollars
$= (U.S. $198,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
-+ Instrument (“*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on AUGUST 1, 2029. R This Security Instrument secures toLender: (2) the repayment .
of the debt evidenced by the Note, with interest, and all rer.swals, extensions and modifications of the Note; (b) the
- payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
' Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property locatedin ~ SRAGIT - -~ . . _County, Washington:
LOT 29 & PTN OF 28 A¥D 30, BLK 135, BURL. 1ST ADD.
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Washmgton 98233 (**Froperty Address’’);

A L 'LOAN #: 146-0001191
ich has the addressof 100 SOUTH HAWTHORKE STREET, BURLINGTON, -
[Streat, City},

[Zip Code]

. TOGETHER WITH all the improvements now or hercafter erccied on the property, and all eascments,
“appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and additions shall also be

covered bythis Security Instrument. Allof theforegoingis referredtointhis Security Instrument asthe ‘Property.”’
- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Bozrower warranis and will defend generally the title to the Property against all claims and demands, subject to”
any encumbrances of recerd. | ]
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows;

1. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duc the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under -
the Note. - S |

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shail pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, 2 sum
(**Funds™) for: (a) yearfy taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property

insurance premiuims; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, ifany;

and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the
paymentofmortgage insurarce premiums. These items arecalled ‘Escrow Iterns. "’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximuem amount 2 lender for a federally related mortgage loan

may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from timetotime, 12 U.S.C. Section2601 erseq. (* ‘RESPA™), unless another law that applies tothe Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Escrow Items or otherwise in accordance with applicable law. S

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds topay the Escrow Items. Leader may not charge Berrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such acharge. However, Lender may require Borrower to pay a one-
time charge for an independent real cstate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,

- Lender shall notbe required to pay Borrower any interest orearnings onthe Funds. Borrower and Lender may agree

in wr.ting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requiremerts of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such casc Borrower shall pay to Lender the amount necessary tomake up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly paymerts, at Eender’s sole discretion,

Upcn payment in full of all sums secured by this Security Instrument, Lénder shall promptly refundto Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell'the Property, Lender, prior to the
acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. - e

3. Application of Payments. Unless applicable law provides otherwise, all payments teceived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under
the Note. o : ” )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, --
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish toLender
all notices of araounts to be paid under this paragraph. If Borrower makes these payments directly, Borto er shall
promptly furnish to Lender receipts evidencing the payments. G

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b)".

contests in good faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the.
Lender’s opinion operate to prevent the enforcement of the lien; or () secures from tae holder of the lien'an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Boirower shall satisfy the lien or take one or more of the actions set forth _
above within 10 days of the giving of notice. | '
S. HazardorProperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Progerty insured against loss by fire, hazards included within the term * ‘extended coverage”” and any other

hazards, inchuding floods or flooding, for whichi Lender requircs insurance. This insurance shall be maintainedin
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the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower faiis to maintain
‘coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
© inaccordance with paragraph 7. | - ‘
.~ _-Allinsurance policiesand renewals shall be acceptableto Lenderand shall include a standard mortgage clause.
. _Lender shall have the right to bold the policics and renewals, If Lender requires, Borrower shall prompitly give to
" Lenderall receipts of paid prerniums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of isss if not made promptly by Borrower,.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Progerty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair is not cconomicatly feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security knstrument, whether or not then due, with
any excess paidto Borrower. If Borrower abandons the Property, or docs not answer within 30 days 2 notice from
Lender that the insurance carrier has offercd to scttle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair cr restore the Property or to pay sums secured by this Security Instrument,
+whether or not then-due. The 30-day period wili begin when the notice is given, . _ y
' Unless Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
exteny or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance
policirsand proceeds resulting from damageto the Frogierty prior totheacquisition shall pass to Lender to the extent
of the sums sccured by this Security Instrument immediately prior to the acquisition. , o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Berrower shall occupy, establish, and use the Property as Borrower s principal residence withinsixty
+ days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence forat least one year afier the date of occupancy, unless Lender otherwise agrees inwriting, which
consentshall notbe unreasonably withheld, orunless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shallbe in defaultif any forfeiture action or proceeding, whetler civil or criminal,
isbegun that in Lender’s good faithjudgmént could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a-default and
reinstate, as provided in paragraph 18, by causing the actior. or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith deterraination, precludes forfeiture of the Borrower's interest in the Property or other material
impairmert of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application pricess, gave materially false or inaccurate information or
siaternents to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence, Ifthis Security Instrument is ona Icaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propert the leasehold and the fee title shail rot merge

unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower faiis to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is'necessary to protect the value of the
Propertyand Lender’s rights in the Property. Lender sactions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to
do so. |
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other térms cf payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. | : |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage inserancein effect.
If, for any reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in cffect, ata cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance ccverage -
is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly montgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender -
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance: Loss reserve payments
may no longer berequired, at the option of Lender, it mortgage insurance coverage (inthe amount and for theperiod
that Lenderrequires) provided by an insurer approved by Lender again becomesavailable and isobtained. Borzower |
shall pay the premiums required to maintain mortgage insurance in effect, or to previde a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender

or applicable law. . | ) L _ L R
9. - Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shali give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the mspectxon.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequerntial, in‘connection
with any condemnation or other taking of any par: of the Property, or for conveyance in licu of condemnation, are’
hereby assigned and shall be paid 16 Lender, | | <

Inthe cvent of a total taking of the Property, the proceeds siall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Intheevent of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equai to or greater than the amount .+
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- of the sums secured by this Security Iastrument immediately before the taking, unless Borrower and Lender ‘ |

- otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the 3 J

- _proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the S
 taking, divided by (b) the fair market value of the Property immediately before the taking. Any batarce shall be U

.~ _-paid.to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
©_immediately before the taking is Iess than the amount of the sums secured immediately before the taking, unless .

 Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall -
- -be applied to the sums secured by this Security Instrument whether or not the sums are then due. ‘ '
. Ifthe Property is abandoned by Borrower, or if. , after notice by Lender to Borrower that the condemnor offers
*._tomake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date .

“thenotice is given. Lender is authorizes to collect and apply the proceeds, at its optics, cither to resteration orrepair -

of the Property or to the sums secured by iiis Sccurity Instrument, whether or not then due. |

Unless. Lender and Borrower otherwise agree in writing, ay application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount

of such paymants:

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timme for paysnent or
modification of amortization of tie sums secured by this Security Instrument granted by Lender 1o any successor
in interest of Borrower shall not operate to reicase the Hability of the original Borrewer or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payn;;;ﬁ:qf‘bt};gpﬁise modify amortization of the sums secured by this Security instrumentby reason
of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in | |
exercising any right or remedy shail not be 2 waiver of or preclude the exercise of any right or remedy. - ‘ o
12. Successorsand Assigns Bound; Jointand Several Liability; Co-signers. Thecoverantsandagreements '
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to ‘

the provisions of paragraph 17. Borrower's covenants and agreetnents shall be joint and several. Any Borrower
who co~signs this Security Instri nent but docs not execute the Note: (a) is co-si gning this Security instument only
10 morigage, grant and convey that Berrower'sinterest in the Property under the terms of this Security Instrument;
(b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms
of this Security Instrument or the Note without that Borrower’s consent. : - | '

13. Loan Charges, If the loan secured by this:Security Instrument is subject to a law which sets maxirum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected .
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall bz reduced by the
-amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected fram Borrower

which exceeded permiited limits will be refunded to Borrower. Lender may choose to make thisrefundbyreducing =~~~
the principal owed under the Note or by making a direct payment to Borrower, If a refund recuces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class maii unless applicablc law requiresuse of another method. The notice shallbe directed
to the Property Address or any other address Borrower designates by notice te Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph, - ' - .

13. .Governing Law; Severability. This Security Instrument shall be governed by federal Iaw and the law of
thejurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument

or the Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity
Instrument and the Note are declared 1o be severable, = T,

16. Borrower’s Copy. Borrower shall be given one conformed copyef tthotcand of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold oriransferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may,:at its option, réquire immediate payment

in full of all sums secured by this Security Instrument. However, this option shall r ot be excreised by Lender if -

exercise is prohibiced by federal law as of the date of this Security Instrument. -~ _ "
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a -

period of not less than 30 days fromthe date the notice is delivered or maited within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invokeany remedies permitted by this Security Instrument without further notice or demand on Borrower, .

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions; Borrower nall have therightto - "
have enforcement of this Security lustrument discontinued at any time prior to the carlier of:-(a).5 days (or such o g
other period as applicable law may specify for reinstatement) before saic of the Property pursuznt to any power of 2
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those :

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument :.

and the Noic asif no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays . N
all expensesincurred inenforcing this Security Instrument, including, but notlimited to, reasonable attorneys’ fees;, . i

- and (d) wakes such action as Lender may reasonably require to assure that the lien of this Security Instrument,

Lender’srightsin the Property and Borrowers obligation to pay the sums secured by this Security Instrument shall -
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fuily effective as if no acceleration had occurred, However, this right to reinstate shall not.apply i S
the case of acceleration under paragraph 17. ' Py

19. Sale of Note; Charge of Loar Servicer. The Notc or 2 partial interest in the Note (together with this™ &
Security Instrument) may be sold onc or more times without prior notice to Borrower, A sale may resultin 2 change. A
in the entity (known as the **Loan Servicer’") that collects monthly payments due under the Note and this Security.
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_Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note., If there
sachange of the Loan Servicer, Borrower will be siven written notice of the charge in accordance with paragraph

- 14 above and applicable faw. The notice will state the name and address of the new Loan Servicer and the address -
- towhich payments should be made. The notice will also contain any other information required by applicable law.
¢+ 20.-Hazardous Substances. Borrower shall not causs or permit the'presence, use, disposal, storage, or releass

«_.of any Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone else to do, anything

~ affecting the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply

1o the presence, use, or storage ov the Property of srmall quantities of Hazardous Substances that arc generally :

recognized to be appropriate to nirmal residential uses and to maintenanse of the Property. |
- Borrower shall promptly give Lender written hotice of any investigation, claim, demand, lavisvit orother action™
by any.governmenta! or rézulatory agency or private party involving the Property and any Hazardous Substance -
or Environmental Law of which Borrowsr has actual knowledge. If Bozrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedtal actions in accordance with
Environmental Law,~ . ' - o \ - ‘ S
As used in this paragraph 20, *‘Hazardous Substances’* are those substances defined as taxic or hazardous
substances by Environmental Law and the'following substances: gasolire, kerosene, other flammabie or toyic
petroleum products, toxicpesticides and herbicides; volatilesolvents, materials contairing asbestos or formaldehyde,
- and radioactive materials. As used in this paragraph 20, *‘Environmental Law"’ means federal laws and laws of -
the jurisdiction where the Property is located that relate to health, safety or environmental protection; ' |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -~
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
- Berrower’s breach of any covenant or agrecment in this Security Instrument (but not prior te acceleration
under paragraph 17 unless appiicabie law provides otherwise). The notice shall specify: (2) the defauit; (b)
the action required to cure the default; (c) a date, riot less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the dcfault on or before the date
specificd in the notice may result in acceleration of the sums secured by this Se.curity Instrument and sale
of the Property at public auction atadate notlessthan 120 days in the future. The notice shall further inform
Borrower of the right to reiastate aftér acceleration, the right to bring a court action to assert the non-
existence of 2 defauit or any other defensé of Borrower to acceleration and sale, ang any other matters
required tobe included in the notice by applicable faw, K the defaultisnot cured on or before the date specified
in the notice, Lender, atits option, miay requi re immediate payment in full of all sums secured by this Security

Instrument without further demand and may invoke the power of sale and any other remedies permitted by

applicable law. Lender shali be eatitled to collect ail expenses incurred in pursuing the remedies provided
in this paragrapk 21, inclading, but not limited to, reascuable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the cccurrence of an
cvent of defauit and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other personsas anplicable law
may require. Afier the time required by applicable law ard after publication of the notice of sale, Trustee,
without demand on Borrewer, shall seil the Property at public auction to the highest bidder at the time and ~
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustce
determines. Trustee may postpone sale of the Property for a period or periods permitted by applicadle law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale. R [ | S

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witheut any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deedshaiibepnma facieevidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the foliowing order: (a) to all
expenses of the sale--including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Secu. ity Instrument; and (c) any excess to the person or persons legzlly entitied to it or to

- the clerk of the superior court of the county in which the sale took place. =

22. Reconveyance. Upon payment of 21l sums secured by this Security Instrument, Lender shall request
Trustee toreconvey the Property and shall surrender this Security Instrument and all netes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall receavey the Property without warranty and without charge
to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appointa successor .
trustee to any Trustee appointed hercunder whohas ceased toact. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. "

24, Use of Property. The Property is not used principally for agricnltural or farmingpurposes. - . -

25. Riders to this Security Instrument. If one or morc riders are executed by Borrower and recorded together
~ withthis Security Instrument, the covenants and agreements of each such rider shall be incorporated into 2nd shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a past of
[Check applicable box(es)]

[ X]Adjustable Rate Rider [ Condominium Rider | ] 1-47F'amily Rider = -

-] Graduated Payment Rider ] Planned Unit Development Rider ) Biweekly Payment Rider - -
[_BalloonRider - °  [JRate Improvement Rider (I Second Home Rider - .-
[_JV.A. Rider | . '[X]Other(s) [specify] PREPAYMENT RIDER T
- WASHENGTON- Siage Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: m 6 -
Form 3043 9/50 Ameaded 5/91 | Page50° 6 ' WAVDEED -

BK2U 1870255
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[ ' . ' "LOAN #: 146-—0001191
BY SIGNING BELOW, Borrower accepts and agrees to thc terms and covenants contained in this Secunty
iment and in any rides(s) executed by Borrower and recorded with it.

STATE OF WASHINGTON

Countyof  Skagit

to me known to be the individu;il : described in and who e_., ecuted the within and foregoing
instrument, and acknowledged that she '~ signed thesameas .. hex.

free and voluptmy act and deed, for the uses and purpcscs therein mentioned.

GIVEN undcr my hand and officia! seal this

L
.ﬂ.'
Y

8th dayof July,

My A;J';'S;')ihtrnent Expireson  g_3.qg9

WASHINGTON.- Single Family “*NMA/FELMC UNIFORM INSTRUMENT | -
Form 3048 9/90 Amended 91 . - Pagebof 6 S - ' WAVDEED.




LEGAL DESCRIPTIOR | -

PARCEL "At: . S
7ThemEas; 79.5 feet of the North 125 feet of Lot 29 Block 135, | ;ff‘_;; :
;and the West 20 feet of the North 125 feet of Lot .30, Block 135, SR
_"FIRST ADDITION TO BURLINGTON, SXAGIT CO:, WASH.®" ,. as per plat PR
" recorded in Volume 3 of Plats, page 11, records of Skagit I - P
: 1TV *Wash.ngton. | LR S o g
'81tuateﬁlr§the Clty of Burllrgton, County of Skagit;‘Stqté of . i
Washington. . SRR : L ST | ;
_PARCEL " ' | o y |
Lot 29, Block 135, "FIRST ADDITION TO BURLINGTON, SKAGIT CO. - R
‘WASH.", as per plat recorded in Volume. 3 of Plats, pace .L:L

records of Skagit County, Washington, EXCEPL the East 79.5 Feet A g
of the North 125 feet thereof. _ o _ o ~ B

Situate in the§C*tyﬁof Burllngton, County of -Skagit, ;éte~o§ - B
Washingten. - : " . :

PARCET, "C":

The South 125 feet of ‘Lot .43 Blocx 135, "FIRST ADDITION TO
BURLINGTON, SKAGIT CO.,‘WASF . as per plat recorded in Volume

3 of Dlats, page 11, records of Skagit County, Washlngton.

T .

Situate in the CltV of Burllngton, County of Skaglt State of ..
Washington.

I-

[MKAR

) - [
ke N e —— e AR % syt P e il




LOAN #: 146-0001291

ADJUSTABLE RATE RIDER
(LlB'OR Index - Rate Caps) '

THIS KDIUSTABLE RATE RIDERlsmadethxs 8TH “dayof JuLYy,. 1999 '
and i3 mcorpcratcd icto and shall be deemed to amend and suppiement the Mortga:ze, Dced of Trust or Sccunty
Deed (the “*Security Instrument’) of the same date given by the undersigned (the “‘Borrower’") to sscure -
Borrower’ sAdJustableRate Note (the **Note') to FIRST NATIONAL BANK or-‘ NEVADR, A .
NATIONAL Bm: IG. ASSOCIATIOH ' -

(thc"Lchcr‘ ") of the same &te and covering the property descnbcd in the Secunty Inszrument and localed at:
10C souTH HAWTBORRE STREE’.’[‘ » _ I
BURLINGTON, WA 98233**,n, " D - - | T

THE NOTE CONTZAEN PROVISIONS ALLOWING F OR C "-IANGES IN TBE INTEREST
RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TBE R

MAXIMUM RATE TEE BORROWER MUbT PAY . , | T

-

ADDITIONAL COVENAN TS In addmon to the covcnants andagreements made inthe Secumy Instrument. |
Borrower and Lender further covenant and agree as fo]lows :

N - Al INTEREST RATE AND MONTHLY PAYMENT CHANGES ' :
) The Note provides for an initial interest rate of 9_‘: 990% .  TheNote prcwdes for changes in the interest.
i rate aud the monthly payments, as follows; = .»° .+ |
e . ' 4. INTEREST RATE AND MONTHLY. PAYMENT CHANGES ) |

(A) Change Dates : o =

. The interest rate I will pay may change on th». - 1sm  dayof aveusT, 2001, . and
< on that day every 6§TH mcnth thereafter. Each date on which my interest rate could change is
called a ‘‘Change Date,”” . AT

- (B) The index
o) - - Beginning with the first Change Date, my intérest rate wﬂl be based onan Index 'I'he ‘ ‘Index is the average

S ‘of interbank offered rates for six-month U.S. dollar-dcnormnatcd deposits in the London market (‘““LIBOR™), as
o published in The Wall Street Journal, The most recent Index figure availabl asof the first business dayof themonth -

' immediately preccdmg the month ik which the Change Date occurs i'cailed the *‘Current Index.”’ | R

If the Index is no longer available, the Note Holder will choose a new mdex that is based upon comparable o
information. The Note Holder will give me notice of ttus cheice. A |

(C) Calculation of Changes - §
Before cach Change Date, the Note Holder will calculate my new 1nterest rate by addmg SIX AND
85/100 - percentage point(s) ( 6.850% “.)tothe Current index. The
- . Note Holder will then round the result of this addition to the nearest one-exghth of one percentage point (0.125%).

5 Subject to the limits stated in Section 4(D) below, t}us rounded amount w111 be my new mt..rcs' rate until the next
5 Change Date, i

s - The Note Holder will then determine the amount of the monthly payment t.hat would be suﬁc:ent to repay the R
2 ‘ unpaid principal that I'am expected to owe at the Change Date in full onthe Matumy Date at my new interest rate

11 substantially equal payments. The result of this calculation wiil be the new amount of my mcm.h.y payment.

| (D) Limits on Interest Rate Changes .

- The interest rate [ am required to pay at the first Change Date will not be grcater than 11 990% , or lcss '
than 9.990%. Thereafter, my interest rate will never be increased or decreased on. any smglc‘Change Date .-
5 by more than ONE percentage point(s) (

2 rate of interest I have been paying for the preceding 6 ~ months. My mterest rate wxll neverbe

& - greaterthan  16.990% nor less than 9.990%.

(E) Effective Date of Changes L
. My new interest rate will become effective on each Change Date. I will pay the amount of r my new mon" ly- .
N payment beginring on the first mcnthly payment date after the Change Datc unti! the amount cf my monthly,f;,:, o
o * payment changes again. LA

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family ~ FELMC Uniform Instrument
Form 3192 7/92 _ o Page 1of 2
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LOAE #: 126-0001191

(). Notice of Changes S o | | U

) The Note Holder will deliver or mail to me a notice of any changes in my :ntercst rate and the amount of my - |
monthly payment before the effective date of any change. The nokice will include information required by law to
be given meand also the title and telephone number of a person who will answer any question I may haveregarding. A
the notice...~~ = & . - : R o _ | i
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER S
Uniform Covenant i7-of tthocumy Instrument is amended to read as follows: - S _ IR

,, T Transferofthe,r%ﬁ;bé%&}aBcnéi'iéiai Interestin Bon;ower. Ifall oranypandf the Property orany interest : |

. " jnitissold or transferred (or if abeneficial interest in Borrower is soid or transferred and Borrower ismotamatural . - °
- person) withoui Lender’s prior writter: consen, Lender may, at its option, requise immediate paymentinfullof  — °
| all surns secured by this Security Instrument. Eowever, this option shall not be exercised by Lender if exercise is B,
' prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ift - . S

(a) Berrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee. :
as if a new loan were being made to the'transferee; 2nd-(bjLender reasonably determines that j.ender’s security e
will not be imipaired by the loan assumption and that the risk of 1 breachof any covenantor agreement in this Security - L

Instrument is acceptable to Lender. -

“To the extent permitted by applicable law; Lender may charge 2 reasonable fee as a condition to Lender’s I

3 consent to the loan assumption. Lender may also require the transferec to sign an assumption agreement thatis o

- acceptable to Lender and that obligates the transfzree to sign an assumption agreement thatis acccptable to Lender
g and that obligates the transferee to keep all promises and agreements made in the Note and in this Security
‘. Instrument. Borrewer will continue to be obligated under the Note and this Security Instrument unless Lender
A ' releases Borrower in writing, _ ' . | L
‘ If Lender exercises the option 10 require immediate payment in full, Lender shal). give Borrower notice oi’
acceleration. The notice shall provide a period of not lessthan 30 days from the date the notice isdelivered ormailed . -
within which Borrower must pay all sums secured by this Security Instrumert. If Borrower fzils togay thesesums -~ -
prior tothe expiration of thisperiod, Lender may invoke ary remedies permitted by this Security Instrument without
forther notice or'demand on Borrower: ~ - ' o o

e . S A

’ - BY SIGNING BELOW, Borrower accepts andagrees to the terms and covenants contained in this Adjustable
Rate Rider. \ Lo . | :

1.
.

MICHELLE GADEOIS

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument .
Form 3192 7/92 Page2of Z. e
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[es— . foas e

PREPAYMENT RIDER -~
,:,RIDERtsmdethxs 8% dayof. ~ JuLy, 1999, = and is

mcorporated mto anashallbe deemed to amend and supplement the Mortgage, Deed of Trust or Securizy Deed {the .

- ““Security Instrument”) of the same date given by the undersigned (t,he ~‘Borrower™’) to secure Borrower’s '\ote
to - FIRST mxomm. BAKE, OF WEVADA

. -
'

: of the same date ami eovenng the Property descnbed in the Sccunty Instrument and located at: L
100 SOUTH EAWTHORNE. sm.eem ‘ ' '

BURLINGIOE, WA 98233

PREPAYMENT C.VENAN‘IS- In addntlon to the covenants and agreements made in the Secerity
- Ins‘rument, Borrower and Lender further covenant and agree as follows: -

I have the right to miake payments of pnnelpal at any time before they are due. A prepaymentof all of-

the unpaid principal is known asa ‘“full prepayment.” A prepayment of only part of the unpmd pnnclpm o
is known 2s a ‘““partial prepayment.” - -

Except as provided below, I may: make 2 fu!l prepayment or a partxal prepayment at any time wnthout
paying any penalty. However, if within the first TWENTY FOUR . ( 24 )months after the
ezecution of the Secunty Instrument I make,tull prepavment, Twill paya prepaymert charge in an ameunt’
cquaitec FIVE ‘ | percent( 5. 000% ) of the unpaid prmelpal '
balance. | " ‘

iIf I make a partiat prepayment equal te ene or. more of my monthly payments, the due date of my next _
scheduled monthly payment may be advanced no more than one month.. If X make a partiai prepaymentm

any other amount, ] must still make ali subsequent monthly payments as scheduled.

BY SIGNING BELOW Borrower accepts and a
. - Rider.

Meelufln,

MICHELLE GADBOIS

grees to the terms and prov1510ns contamed in Ih.lS Prepayment =

RMC Multistate Prepay Rider - I361PR2 612




