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SUBORDINATION AGREEMENT .

- -

- THIS SUBQRDINATION. AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
BECOMING. SUBJECT TO AND OF LOWER PRIORITY-THAN THE LIE

5 PROPERTY.
N OF SOME OTHER OR LATER

owner of the lan

d hereinafter described and hereinafter referred to as "Owner," and Norwest

Bg\nk Minnesota, N. A.

-~

present owner and holder of ‘the deed of trust and note-first hereinafter Gescribed and hereinafter referred 10 as -
*Beneficisry": , ST : : - o : S

- .

.

- THAT WHEREAS, Dariin-Mobraten and Raylin Mobraten, hushand and wife, did execute a deed of trust, dated February .

' 24, 1998, to Cityscape Corp.; 3 New York cerporation, as trustee, covering B ke oL s L _

LOTS 41, PLAT OF COUNTRYZAIRE PHASE 1, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 15 OF
PLATS, PAGES S% THROUGH 94, RECORDS .OF - SKAGIT COUNTY WASHINGTON;; L - ' ‘

- - o M

- - to secure a riote in the sum of $25.000;00, ddted ?ebmry’ 24, 199"8=.~_\in_f£\'m of Cityscape Corp., which deed of trust
- was recorded as instrument no. 9803120032, on March 12, 1998, Official Records of said county; and -

) : o . : . o - neot 1o exceed -
‘WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of § 125,848.00 dated

- June 10, 1996, recorded as insirumant n0.2906300182 __ in favor:o? ‘Eldorado Bank dba Commerce
Security Bank, hereinafter referred to'as "Lender,” payable with interest and upon th

therein, which deed of trust is to be recorded concurrently herewith; and ‘ '_

WHEREAQ. itis a cod'ditionrptrecedéni' to obtaining said Iban that said deed of trusx ast atidyfé,-nemionedt'shali
uncenditionally be and remain at all times a lien or charge upon the land hersinbefore described, prio
. ‘the lien or charge of tha deed of trust first above mentioned; and - Ly

"WHEREAS, lender is willing 10 make said loan provided the deed of trust securing the same'is a
— the above described property prior and superior to the lien or charge of the deed of trust first-ab
" provided that Beneficiary will specifically and unconditionally subordinate the lien or charge-of th

above mentioned to the lien or cherge of the deed of trust in favor of Lender; and. ~

.,
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WHEREAS, it is to the mutual benefit of the parties hereto that Lender miake such loan to Owner; and Boneficiary is

willing thatthe deed of trust securing the same shall, when recorded, constitute alien ciichaxge upon seid land which
is-unconditionally prior and superior t0 the lien or charge of the deed of trust first ‘abové mantioned. o

T - ~

_'NOW, THEREFORE, in considaration of the mutual benefits accruing to the psrties hereto and other valuable-
" congiderstion, the receipt and sufficiency.of which consideration is hereby acknowledged, and in order to induce Lender-
to make the loan above referred to, itis hereby declared, understood and agreed as follows: ) ST

™ - .

That ssid-daed.of trust securing said nots in favor of Lender, .and any renswale or extensions thereof,
shall unconditionally bs and remain at oll times a lien or charge on the property therein described, prior
and superior to the lien.or'charge of the deed of trust, above mentioned. - ‘

-~

ioan above described without this subordination agreement. -

A
-

That this agreement shall be the whole 2nd only agrsement with Tegard 1o the subordination of the fien-
or chargo of the deed of trust first above mentioned to the lien or cherge of the deed of trust in favor

of lender above roferred 1o and shal ‘superseds and cancel, but only insofer as would affact the priority . . .

- between the deeds of trust here n&gfora‘.speciﬁca!ly'—.-gﬂéscribed,.any prior agreement es to such
subordination including; but not limited, those provisicns, if any, contained in the deed of trust first
above mentioned, which provida for the subordination of the fien or charge thereof to another deed or
deeds of trust or-to another mortgage or mortgage . : | co

Beqeficia}y declares, agrees and'ackn_owlec'!g'as that L | - L | :

He consents to and: approves (i} al provisions o’"f:thé noto and deed. of trust in faver of Lendar ?bove

reierred to, and, i) all agresments, including but not limited to. sny loan or escrow agreements, ~ -

between Owner and Lender for the disbursement of the proceeds of Lender’s loan; - L

Lender in making _disburéem'ents pursuant to _any such agreement is qi:gleg_ no obligation or duty 1o, nor '
has Lender represented that it will, see.to the applicaticn of such proceeds by the person or persons

to wham Lender disburses such proceeds and any apb!i_ ation or s t such proceeds for purposes - -
other than those provided for in such agreement or agresments shall not'defeat the subordination

herein 'made in whole or in part; - -
He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said {and. f the deed of trust -
in fevor of Lender above.referred to and understands that in reliance upon, and in consideration of, thiz. -
waiver, relinquishment and subordination, specitic loans and advances are being and will be made and,

as peart and parcel thereof, specific monetary and other obligations are being.and will be entered into .

which would not be mada or entered into but for said reliance upon this waiver, relinquishmeont and
subordination; and e , : \ ;

-
-

An endorsement has been placed upen the note secured by the deed of trust first sbove mentioned that ]
seid-deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust -
in favor of Lender above raferred to. - T - : ‘
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USORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ROV ZURITY TO DBTAIN A LOAN A PORTION QF WHICH MAY BE EXPENDED FOR O s
IMPROVEMENT OF THE LAND. S T T ETE T

- 4 . -t . .

Norwest Back Mimnesota,

Mortgage Services as Ar

(ALL SIGNATURES UST BE ACKNOWLEDGED)

STATE OF CALUFORNIA_ - | & . L -
COUNTY OF __ ‘OE&GE | o A ,._ L -

. -

-on__June 30, 1999 ° bqﬁ;e me. Be'r:ﬁade;g:tc_e' @;sm | ‘ | 'P}so_ﬁan'y_ ’Pmré&_
Framcine Vournazos, Asst..VP as Atey-Im-Fact ...

- poroenclly kaown 26 ma {or proved to me on the basis of =2 : 0 _ _
- Is/ate-subscribed to the within instrument and ecknowledged to me thatiw/she/thoy exocuted the zame in athor/their

authorized cu;iaéity(i o3), and that by his/har/thelr signature(x) on the instrument the person(s), or the entity upor: bahalf
of which the person(s) acted, exscuted tha instrument. Ty LA L '

Witnass my hand and official seal. » o S ' “ so. .

g ‘ o : &  COMM. 2 1205492 -
. X R b .
- - : A= FNOTARY PUBLICCALFORNA D .
. | g COMM. EXP. DEC. 19, 2002 =

- - LY

. STATE OF CALFORNIA -
COUNTY OF -

ON>

personally knawn 2o ene (or proved to me on the basis of satistaciory evidenca) to bo the person(s) whose namels)
isfare subscribed 1o the within instrument and scknowledged 1o me that he/she/they oxecuted the Znre in his/herithalr-
suthorizad capacity(ies), and that by his/her/their signaturels) on the instrument the porson(s), crtheantity uponbohalf -
of which tho porson(s) acted, exacuted the jnstument,. . . . I ‘ ' -

W'mpss my hand and officlal soal.

~

, W: . Sigp_:guu
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~ . arvin Mobraten . |

S - aylin Mobra, —
!. ‘ ‘ 'A' = . i ) ’ , - : . ' . . -
‘ ‘ - dcscrlbcd in uad who executed ihe vithin nnd forcgo!us instrument and
B e | T lclmowlcdsed 0 me lhu ss;ned the same nm r- frce and volunuty ace and d red for

- e i B - the purposcs thercin mentioned.
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