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LOAN SERVIC!NG

PO BOX 91006

SEATTLE, WA 98111
ATTN: VAULT - SAS0307

EQU!TY LINE OF CREDIT
R DEED OF TRUST

Loan Number- 0024995455:-_"

ISLAND TITLECO. .

SB-/HT7ES o

ILLINOIS
829 S BURLINGTON BLVD

BURLINGTON,' WA 93233 :

"SUCCGSSOI’S OI' aSSIQ ns.

- .

-~ 1.Granting Clause. -Grantor hereb\}’ grants', bargains, sells, and
with power of sale, the real proper'ty in . SKAGIT : |
WASHINGTON

Tax Parcel Number: P80883 "~ ' - .

together ‘with all insurance pror‘eeds and condemnatuon proceeds related.

profits from it; ‘all p!umbmg, hghtmg, air condmomng and heating spparatus and equipment;. and all‘
fenc:ng, b!mds drapes, floor:coverings, built-in appliances, and other ﬁxtures, at ary time mstal!ed
“onorin or used in connect:on with such real property. - .- | R T a
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Al of ‘the property- escnbed above will be calied -the "Property I any of the Property i
personal property, th:s leed of Trust is also a Security Agreement "which grants Benefnc:ary,‘
secured. party, a secunty mterest in alt such propeny As used herem "State shall refer to
the state of. WASHINGTON -~ - - o

2.0bligation Secured: "Th_r_s Deed of Trust is glven t0 secure performance of each prom:se of
Grantor contained herein and in_a Home Equity Line of Credit Agreement with Beneﬁcaary with a
maximum credit limit of _$109,( ODO 00 the ("Credit Agreement”), -including any extensrons,_

“renewals or modifications thereof, and repayment of all sums borrowed by Grantor under the
" Credit Agreement, with’ rnterest from' the date of each advance until paid at the rates provuded

therein. The Credit Agreement pr_ vrdes for a variable rate of interest. Under the Credit Agreement, -

the Grantor may borrow, repay and re-berrow from time to time, up 10 the maximum credit limit. |

stated above, and all such advances, shall be S 'cured by the lien of this;Deed of Trust. This Deed of
Trust also secures. payment of certam fees sand ‘charges payable by Grantor under the Credrtn\
Agreement, certain fees and-costs of Benefrcrary as provided in. ‘Section 9 of this Deed of Trust, and
repayment of meney advanced by Beneﬁcrary to protect the Property or Benef:crary s interest in the
Property, including advances made pursuant to Section 6 below. The Credit Agreement provrdes
that uniess sooner repaid, the Debt.is due and payable in full thirty (30) years from the date of this
Deed of Trust (the "Maturity Date }. All anuunts due *under the Credrt Agreement and this Deed of
Trust are called the "Debt" ~ :
3.Representations of Grantor. Grantor represents that:.
(a) Grantor is the ‘owner of the Property, whrch |s unencumbered ‘except by easements -

has been drsclosed in writing to Beneficiary; and.
{b} The Property is not presently end wnil not dunng the term of this Deed of Trust be used
for any agncultura' purposes : g
4.Promises of Grantor. ‘Grantor promises: :
(a)~ To keep the Property in good repair and not to rernowe, alter .or demohsh any of the
improvements on the Property, without first obtaining Benefncuary s wrltten consent' B
(b) To allow representatives of Beneficiary 10 inspect the Properw;__at any reasonable hour

and to comply with all laws, ordrnances, -regulatnons covenant condutlons and restr:ctlons

affecting the Properfy,

(¢} To.payon trrne all iawful taxes and assessrnents on the Prope*ty,

(d) To perform on time all terms, covenants and conditions of any prror mor‘gage or deed of
trust covering the: Property or any part of it and pay all amounts due and..owmg thereunder m a
timely manner; ; '

(e) To see. to it that thls Deed of Trust remains 2 vahd her on the Prepe ‘_

which may impair. Beneficiary’s securuty it rs greed that if anyone asserts ‘the prrcrlty of any
encumbrance other than those described in Section 3(a) over this Deed of Trust'i in-any pleadmg filed
in any action, the assertion alone shall be deemed to rmpalr the lien of thrs Deed of Trust for
pusposes of thls Section 4(e); ' &

{(fy - To keep the improvements on the Property msured by a company - sat:sfactory;;_fto

_Benefrcuary against fire and extended coverage perils, and against-such other risks ‘as. Beneflciary;i__ -
‘may reasonably require, in an amount equal to the full insurable value of the :mprovements and to. -

deliver. evidence ‘of such insurance coverage to Benefrcrary Benefnc:ary shall be named as the les,"\
payee on_all. such polncues ‘pursuant to a standard . lender’s loss payabie clause._ The amount
collected under any insurance policy may be- apphed upon any indebtedness hereby secured in th‘

same. manner as. payments under the Note-or, at Beneficiary’s sole- option, released to Grantor “In

the event of foreclosure or-sale of the Property pursuan’ to the Trustee's power of sale, all nghts 'of'

the Grantor-in insurance pohcles then in force shall pass o the purchaser at the Shenff's or

~ Trustee's sale. R r
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s time to time to perfect protec nd continue Benefrcrary s securrty interest in the Property. Grantor
© irrevocably appoints Benefrcrary ‘as Grantor’s attorrey-rn-fact 10 execute, fils~and. record any

financing statements or similar documents in Grantior's ‘name and to execute aII documents
necessary to transfer trtle it there isa de‘ault and

f

(h) “To advise Benefrori___ry rmmedrately in wntrng of any change in Grantor S name, address or
: employment e : - :

Debt shall become rmmedlately due and payable in full upon sale or other transfer of the Property or
any rnterest therern by Grantor rnoludrng, wrthout fimit, any. further encumbrance of the Property

8. Curmg of Defaulte. If Grantor farls to 'comply with any of the covenants in Sectron 4,
including all the terms of any "prior mortgage or deed of trust, Beneficiary may take any action
required t¢ comply with any such covenants. wrthout waiving any otherright or remedy it may have -
for- Grantor’s failure to comply Repayment to Beneficiary of all the money spent by Benefrcrary on
behalf of Grantor shall be secured by thrs Deed of Trust; at Beneficiaries option, advance may be
made against the Credit Agreement to pay amounts. due hereunder: such ‘shall not relieve
Beneficiary form liability for failure to fulfill the covenants ‘,n Section 4. The amount spent shall bear
interest at the rates from time to. time apphcable under the Credrt Agreement and be repayable by

“Grantor on demand. -Although Benefrcrary may take'actron under thrs paragraph Benefrczary is. not
bhgated to do so. - ] : - g .

7.Remedies For Default. S * S
(a) Prompt performance under-this Deed of Trust is ssentrai If Grantor does riot pay any
mstallment of the Debt or other amount. due hereunder on time, or any other event occurs that
entitles Benefrclary to declare the unpaid balance of thef Debt due and payable in full. under the
Credit Agreement, or if Grantor fails to comply with any. other - -
covenant contained in the Credit Agreement or this Deed of: Trust.o ’an “-‘rrder thereto, or any other
deed of trust, mortgage trust indenture or security agreement or.other: instrument having pr:onty
over this Deed of Trust™ or if any representation of Grantor herel ‘was false or misleading, the Debt
“and any other money whose repayment is secured by this Deed of Trust shall rmmedrately become
due and payabie in full, at the optrons ‘of Beneficiary, and the total amount owed by Grantor shall
thereafter bear interest at the rate(s) stated in the Credit Agreement. ‘Benefrcrary may then or
thereafter advise Trustee of the default and: of Benefrcrary s election to have. the Property soid
pursuant to Trustee s power of sale and deliver to Trustee any documentat:on as’ may be required
by law.. After grvrng any notices required, Trustee shall sell- the Property, .erther in whole or in
" separate parcels or other part, and in such order as Trustee may choose at pubhc auctron ‘to the -
highest bidder for cash in lawful money of the United States which will ‘be payable at the time of:
sale all in ‘accordance with applicable law. Anything in the preceding senten_ e to- the contrary
notwithstanding, Beneficiary may apply the Debt towards any bid at any such sale, " rustee may
postpone any such sale by providing such notice as may be required by law. Unles " prohqbrted by
law, any person, including the’ G*antor_, Beneficiary or Trustee, may purchase at. any such ‘sale. B
Trustee shall apply the proceeds of the sale as follows: (i) to the expenses of the saie, _mcludrng a -
reasonable trustee’s fee and lawver’s fee; (ii} to the' oblrgatrons 'secured by this’ Deed of Trust ‘and,
(iti) the surplus, if.any, shall go to the person(s) legally entitled thereto or, at Trustee s drscretronfg_,
to t‘we government or other official authorized by state law to accept such-amounts..

(b} Trustee shall deliver to the _purchaser at.the sale its deed, wrthout -warranty, *‘"wihrch sha
convey to the purchaser. the interest in. the Property which G'antor had or had the power. to convey :
at the time of execution of this Deed of Trust and any interest which Grantor. subsequently acqurred ,
The Trustee’s deed shali recite the facts showing that the sale was conducted in complrance with aﬂ
_ the requirements of law and-of this Deed of Trust. This recital shall be prima facie evidence of such
] complrance and conclusrve evidence of such complrance in favor. of bOﬂa fide purcnasers and

3254rorr07r991v1.27 ce ORIGINALCOPY S ' IR

. Page3of

-

. seemzmM L BK201BPe0 31




Beneficiary may cause thrsgDeed of Truet\to be judrcrarly foreclosed or sue on the Credit Agreenent
or take any other action avarlabie m equrtv or at .aw. In- connectlon with any portron of the Property
which is personal property; iciat
party under the Unrform Comrnercral
WASHINGTON - A
(d}

Code - as

" be necessary to fully satlsfy the obllgatzon securec\ by this Deed of Trust shall be pard to
Beneficiary to be applred to the obhgetren in the same manner as payments under the - Credlt

Agreement.

records, other reasonable exp nses as. allowed by law, '"and reasonable attorney’'s fees, in any
lawsuit or other proceedrng to foreclose this Deed of Trust in -any: lawsuit-or proceeding whrch
Benefrcrary or Trustee pr Qsecutes or defends to. protect the lien of this Deed of Trust -and, m any

10. Reconveyance. Trustee shall reconvey of the Proper*y ’to the person entitled thereto, on
written request of Beneficiary, or tollow:ng satisfaction ‘of the obllgatrons secured hereby-and
Benefictiary and Trustee shali be entitled to charge. Grantcr ‘a‘reconveyance fee together wuth fees
for the recordation of the reconveyance documents unless prohrbrted by lew. o -

11.Trustee; Successor Trustee. Benef:crary may, ‘uniess preh;brted b? law appomt a successor
Trustee from time to-time in the manner provided by law. The suecesso rustee shall be vested
~ with all powers of the ongmal trustée. The Trustee is not obligated to notify any party hereto of a
pending sale under any other deed of trust or of any action-or proceedmg_ n which Grantor, Trustee
or Benefrcrary shall be a perty unless such action or proceed:ng is brough't by the Trustee. .

12. Mrscelleneous. Thrs Deed of Trust shall benefit and oblrgate t.e errs, dewsees, Iegatees,
j_"Benefrc:ery

edmm:strators, executors, successors and assrgns of the partres hereto The term*'

shall be governed by and construed in accordance with federal law and to the "extent federel: law
- doesn’ T “apply, the laws of the state. of WASHINGTON - |

.nonetheless remam in full force and effect.

13. Beneﬁczery and Similar Stetements. Benef:crary may collect a- fee in the maxlmum emount
allowed by iaw, for furnrshmg eny benefrcrary statement, payoff demand statement or r-m:lar

statement. LT B B
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By signing below, Grantor accepts.and agrees to the provisions of this Deed of Trust and any.

- rider(s) executed by Grantor concurrently therewith. i ' » s

DATED at _ L. oM T i, 77H dayof LJULY
1999 . ‘ ’

GRANTOR(S):

“F, el BT
WM NEAL MATTSON
-SHARQN L MATTSON.

STATE OF

'COUNTY OF :

, to me known na .
who executed the within and foregoing instrument, and acknowledge that they signed the same as
their free and voluatary act and deed, for the uses and puposes therein mentioned. |

-

. CWITNESS my hand

) . - [/}
. 'REQUEST FOR FULL RECONVEYANCE My
- Do not record. To be used only when Grantor's Toer
_indebtedness has been repaid and Credit Agreement canceiled.

'TO; TRUSTEE ____ R R

-, ~ The undersigned is Beneficiary of“the within Deed of Trust, and the legal owner and holder. of * -

- the Home- Equity " Line-of - Credit -Agreement- secured -thereby. Said Deed--of -Trust is-hereby
surrendered to you for reconveyance and you are requested, upon payment of all sums owing to
you, to reconvey, without warranty, to the person(s) .entitled thereto, the right, title and interest.
now held by you thereunder. . f : g . - k

DATED




