THY HILL

Ifl.

RETURN ADDRESS: = - Qe :
BNC MORTGAGE
P.O. BOX 19656

App. No. IRV5070VORE £ OF SKAGIT COUNTY

g.,qqcm

Grantor(s) (Borrower): _(1)DAVID VOREYER

Q)LILIANE VOREYER
(3)HENRI GONSETH
4)
(5)
(6)

Grantee(s) (Beneficiary & Trustec)

(1) BNC MORTGAGE, INC.

Legal Description (abbreviated):

a ptn of Gov Lots 4,5 & © in 7-35-11

Additional legal(s) on page: # /0 i
Assessor's Tax Parcel ID #. 45885 ;- P 45890; P45887; 945899'

AND HENRI GONQETH A SINGLE MAN

DCBL INC., A WASHINGTON CORPORATION

BNC MORTGAGE, INC., A DELAWARE CORPORATION
“which is organized and existing under the iaws of DELAWARE

P.O. BOX 19656, IRVINE, CALIFORNIA 92623-9656

("Lender"). Borrower owes Lcndcr thc pnncxpal-sum of
ONE HUNDRED TWENTY TI-’OUSAND AND 00/ 100

Doilars (U.S.$ 120,000.00

dated the same date as this Security Instrument ("Note"), which provxdcs for monthly paymenrs Aw;th

debt, if not paid earlier, due and payable on AUGUST i, 2029 '
Instrument secures to Lender: (a) the rcpayment of the debt evidenced by the Note, with interest, .and all*

WASHNGION—SmgIc Family- W UNIFORM INSTRUMENT
Document Systems, inc. (800) 649-1362 - S Page 1 of 9

A_ Borroyu;cr anas' w M /y G'

e J"“”"
i
LA




under paragraph 7 to protect the security of this Sccumy Instrument; and (c) the performance of Borrower S
covenants and agreements under-this Security Instrument and the Note. For this purpose, Borrower irrevocatly

grants and conveys to Trustee, in trust, with power of sale, the following described property located in. '
SKAGIT County, Washington:

which has the address of 60287 HIGHWAY 20, M.ARBLEMOUN’I‘: |
| - : . (Ciy]

Washington 98267
{Zip Code)

("Property Address™);

TOGETHER WITH all the xmprovcmcns ow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part,ot‘ the property. All replacements and additicns shall also
be covered by this Security Instrument. All of the.-foregoing is'referred to in this Security Instrument as the
"Pronerty '

BORROWER COVENANTS tha' ‘Borrower -is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Propcrty and that the Property is unencumbered, except for encumbrances of .
record. Borrowcr warrants and will defend gcncrally the 1 e 1o the Property against all claims and dcmands
subject to any encumbrances of record.

PTOPCITY
UNIFORM COVENANTS. Borrower and Lender covcnam: and agree as follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by :hc Note and 'any prepayment and late charges
due under the Note. '

2. Funds for Taxes and Insurance. Subject to applicable lawor to a written wawcrby Lender Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note-is paid in full, 2 sum
("Funds”) for: (a) yearlytaxes and assessments which may attain priority over this Sccurxty nsu'umcm as a lien
on the Property: (b) yearly leaschold payments or ground rents on the Property,.if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in. accordancc with the provrs:ons of
paragraph 8, in lieu of the payment of mortgage insurance prcrmums These uems ‘are called "Escrow-Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a.lender
for a federally related mortgage loan may require for Borrower's escrow account under the ‘ederal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. (”'RESPA ), bnless
“another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collectdnd hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount o Punds due on thc
basis of current data and- rcasonable estimates of expenditures of future Escrow Items or .

accordance with applicable law.
The Funds shall e held in an instinttion- whose deposits are insured by a federal agency, xnsrrumemahty,

or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. ‘Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applymg the
Funds, znnually analyzing the escrow account, or verifying the .Escrow.ltems, unless Lender pays Borrower

interest on the Funds and applicabie law permits Lender to make such a charge. However, Lender may require’
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- . Borrower to pay a on in
connection with this loar un!css appl cable law provides otherwxse “Unless an agreement is made or applicable
law requires interest to be pad, Lenger 'shall not be required to pay Borrower any interest or earnings on the

- Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender-

- shall giveto Borrower, wn.houx charge, ar ':mr-ual accounting of the Funds, showing credits and debits to the

Funds and the purpose for which each debnt to the Funds was made. The Funds are pledged as additional -
- “security for all sums secured by thi Sec:uru:y Instrement.

If the Funds held by Lender exceed the dmounts permitted to be held by applicable law Lender shall
account to Borrower for the excess .Munds ui accordance with the requrements of applicable law. If the amount
of the Funds held by Lender at any time is not ‘sufficient to pay the Escrow Items when due, Lendermay so
- notify Borrower in writing, and, in such case.Borrow_‘ r shall pay to Lender the amount necessary to make up

the deficiency. Borrower shall make up m'e deﬁcrency in no more than twelve monthly payments, at Lender’s g

sole discretion.

-, : Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. If, under paragrapb 21, Lender shall acquire or sell the Property, Lender,

prior to the acquisition or sale of the Property, Kshall apply any Funds held by Lender at the time of acquisition -

or sale as a credit against the sums secured by this Security Instrument.

_ 3. Application of P2yments. Unless applicable law prov:des otherwise, all payments received b y Lender

R-. ~ under paragraphs 1 and 2 shali be applied: first, to any- prepayment charges due under the Note; second, to

amounts” payable under paragraph 2; third, to interest du fourth to principal due; and last, to any late charges =~ ’
due under the Note, | L i
4. Charges; Liens. Borrower shall pay all taxes, asses.,ments r'harges fines and i unposxuons attnbutable
to the Property which may attain priority over this Security Instriment, . -and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provrded in parag"aph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts ew:h:m’:mﬂr the payments.
Borrower shaill promptly discharge any lien which has priority ‘over this. Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obhbauon secured by the lien in a manner acceptable

to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings -

g whlch m- -the Lender’s oprmon operate 1o prevent the enforcement of the hen' or (¢ secures from the holder

Instrument. If Lender
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determines that any part of the Property is subject w 2 lien wh:ch may attain.-priority over this Security
Instrument, Lender may gwe Borrower a noncc 1denn‘ymc the hcn. Borrower shall satisfy the hen or take one

protect Lender's rights in the Propcny in accordance wrth paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude 2 standard morigage.
ciause. Lender shall have the right to hold the: policies and renewals. If Lender requires, Borrower: shall
prompr]y give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall*
give prompt notice to the msurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. :

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be dpphed to restoranon
or repair of the Property uamaged if the restoration or repair is economicaily feasible and Lender’s security lS;
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lessened. If the restoration ot rcpa:r is not economlcally feasible or Lender’s security would be lessened,

insurance procccds shall-'br’ applied 1o the sums s=cured by this Security Instrument, whether or not then _
due, with any excess paid to.Borrower If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the
insurance proceeds. Lende : may use the procceds 10 repair or restore the- Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othﬂ_‘ wise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly: payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies-and proceeds resulting ‘from damage to the Property prior to the acquisition-shall pass to
Lender to the extent of the sums secured -by this Security Instrument. tmmedlate:y prior to the acquisition.

6. Occupancy.Preservation, Maintenance and Protection ofthe Property;Borrower’sLoan Application;
Leasehelds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Secunty nstrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Prope-ty
to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender”: s geod faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate;. as provxded in paragraph - 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material” 1mpal ment. of the lien created by this -Security
Instrument or Lender’s security interest, Borrower shall also bc':”m dcfault if Borrower, during the loan
application process. gave materially false or inaccurate mformanon or statements to Lender (or failed to provide
Lender with any material mformanon) in-connection with the Iean ev:dcnccd by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as'a principal residence. If this
Securuy Instrument is on a leasehold, Borrower shall comply with all-the provmons of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee mlc shall not merge unlcss Lender agrees to“the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to0 perfor 1 the covenants- and
agreements contained in this Security Instrument, or there is a legal proceedmg th m&y significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Secur:ty instruinent, appearing in court, paying rcasonablc. attorncys fees and
entering on the Property to make repairs, Althoug'x Lender may take action undcr "
does not have to do S0.

upon notice from Lender to Borrower requesting payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making - the oan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgagc
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender iapscs,or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially eqU1valpnt to ‘the
morigage insurarce previously in effect, at a cost substantially cquivalent to the cost to Borrower of th
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substanually'
equivalent rnortgagc insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal -
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lapsed or ceased 10 be in eft'c

mortgage insurance. Loss reserve paymcms may . no longer be required, at the opu0n of Lender, if mortgage
> insurance coverage (in the amount and for the period thit Lender requires) provided by an insurer ‘approved

by Lender again becomes available and brained. Borrower shall pay the premiums required to maintain

mortgage insurance in  effect, .or 10 pxowdc a loss reserve, until the réguirement for mortgage insurance ends.

in accordance thh any written agrccment betwccn Borrower and Lcndcr or apphcable law

inspection.
10. Condemnatnon. Thc proceeds .o any award or claim for damagcs dxrect or consequenual in

-condemnation, are hereby assigned and shall be Wald to Lender.

In the event of a total taking of the-Propcny ‘the proceeds shall be applu:d to’ the sums secured oy ‘this
Security Instrument, whether or not then du'], with anv excess paid to Borrower. In the event of a partial
aking of the Property in which the fair market ‘value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument 1mmcdxatcly before the taking,
unless Borrower and Lender otherwise agree in writing, the' sums secured by t}m Security Instrument shall be
reduced by the amount of the proceeds multiplied by the followmg fraction: (a)the total amount of the sums
secured immediately before the taking, divided by (b) ~fair market. value of the Property immediately before
the taking. Any balance shall be paid tc Borrower. -in'the event of a partial taking of the Property in which
the fair market value of the Property immediateiy before thc takmg is less than the amount of the sums secured
immediately beiore the taking, unless Borrower and Lender ‘othervise. agree in writing or unless applicable law
otherwise provides, the proceeds shal! be applied to the sums: sccurcd by thls Sccu-'lty Instrument whether or
not the sums are then due.

~ If the Property is abandoned by Borrower, or if, after nomcc by Lcndcr to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower. failsto respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect ard*eapp y the proceeds, at its’ option, cither 10
restoration or repair of the Property or to the sums secured by T.hlS Security Insu'umcnt whcthcr or not then
due.

Unless Lender and Borrower or.herw:se agree in writing, any application of procce.ds to principal shall not
extend or posipone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the
amount of such-payments. - : - - '

11. Sorrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of th... time for payment
or modification of amortization of the sums secured by this Security Instrument grantc'd by Lender 1o any
successor in interest of Borrower shall not operate to release the liabiiity of the orlgmal Borrower or Borrower's
successors ir interest. Lender shall not be required to commence proceedings agamst any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums:secur d by this Security
Instrument by reason of any demand “made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or pre:c.udc the” cxerc:sc of any
right or remedy.

12. Successors and Assigns Bound- Joint and Several Liability; Co-s:,ners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assxgns‘ of ‘
Borrower, sudject to the provisions of paragraph 17. Borrower’s covenants and agreements shail be _}om- and
- several. Any Borrower who co-signs this Security Instrument but does not execute the Note:" (a) is co's,:gmng
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by _ths Security

--Incrrument:_and (c) agrees r.hat Lcnder and any othcr Borrowc. may agree to cxn:nd mcdtfy forbear or make
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consent.

13. Loan Cnarges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum
-loan charges, and that law;r {tinally mterpreted so that the interest or other loan charges collected or to be
collected in connection with the loan excsed the permitted limits, then:  (a) any such loan charge shall be
reduced by the amount necessary to rcduce-me charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted’ limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prinoipal, the recuction wﬂlﬂbev-tr'ea;t'.:d**iis;%x partial prepayment without any prepayment charge under

14. Notices. Any notice to Borrower provrded k‘for in this Security Instrument shall be gwen by de}wermg
it or by mailing it by firs: class mail unless- apphcable law requires use of another method. The notice shail be
directed 10 the Property Address or any o:her address Borrower designates by notice to Lender. Any notice

designates by notice to Borrower. A.ny notice provrded for in this Security Instrument shall be deemed to have
been gwen 1o Borrower or Lender when grveri asﬁ provxded in thxs paragraph

prov1srons of this Security Instrument and the Note are declared to‘be severable

16. Borrower’s Copy. Borrower shall be given one conformed; .,:copy of the Note and of this Sccurn:y .
Inscrument.

17. Transfer of the Property ora Benef‘ cial Interest in Borrower. I“ all or any part of thc Property or
any interest ir it is sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrcwer
is not a natural person) without Lender’s prior written consent, Lender ‘_ma . at its option, require immediate
payment in full of all sums secured by this Security Instrument. However this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed wmhxn which Borrower must
pay all sums secursd by this Security Instrument. If Borrower fails to pay ‘these sums prior to the expiration.
of this period, Lender may invoke any remedies permitted by this Security lnstrumen w'thout further notice
or demand on Borrower.

18. Borrower’ sRight to Remstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earher of (a) 5 days (or
such other period as applicable law may specify for remstatemem) before sale of the Pr.perty pursuam to any
power of sale contained in this Security Instrumcnt or (b) entry of a Judgmem:
instrument Those conditions are that Borrower

this Secnnty Instrument. There also may be one or more change.-, of the Loan Serv-cer unrelatcd 0 a sale of
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Loan Servicer and the' address o whach payments should be made Thc notice thl also contin any other
-information required by apphcablc law F |

do, anything affecting the Proocrty that is'in violation cf any Envaronment.ai Law. -Thc preceding two sentences
shall not apply to the presence, use,.or storage-on the Property of small quantities of Hazardous Substances
that are generally recognized to be apprepnau: -to.normal residential uses and to maintenancs. of the Property.

Borrower shall promptly give Lendei wmu:n notice of any investigation, claim, demand, ‘lawsuit or other -
action by any governmental or regulatory. agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has acmal knowledge. If Borrower learns, or is notified -
by any governmental or rcgulatory authorxq{ that -any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Berrower shall oromptly take all neccssary remedial actions in accordance
with Environmental Law. &. : , S

As used in this paragraph 20, "Hazardous.Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the folidhvi: g substances: _gasoline, kercsene, other flammable or toxic
pctrolcum products, toxic pesticides and herbicides, volatile ‘solvenis, materials contzining asbestos cr
formaldehyde, and radioactive materials. As used in this paragraph 20 "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is loceted that rclar.e to health, safety or environmental -
protection. W

NON-UNIFORM "‘OVEINANTS Borrower and Lendcr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secunty Insrrument (but not prior to acceleration
under paragraph 17.unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the -
action required 1o cure the default; (¢) a date, not less than® 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faﬂqrez,,,to'cure the default on or before the date
specified in the notice may result in acceleration of the sums secured. by this Security Instument and sale of
the Property at public auction at a date not less than 120 days in the ﬁnurc The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court action w assert the non-existence
of a default or any other defense of Borrower to acceleration and sale,. and any Oth' r maters required 10 be
included in the notice by apphcablc law. Ifthe default is not cured on or beforc the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument

without further demand and may invoke the power of sale and any other remedies permitied -by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provldcd n this paragraph. 21,
including, bus not limited (o, reasonable attorneys’ fees and costs of title cwdcnce

If Lender invokes the power of sale, Lender shall give written notice 10 Trustec of thc oc';ci*irrencc of an -

warranty, expressed or 1mph..d The recitals in the Trustee’s deed shaii be pt:ma facie evidence of the truth of
_the statemenis mad-' thereini. Trustee sha‘l apply the procesds of the sale in the followmg order: (a) o all
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> : ALV L (Seal)
DAVID VOREYBR\ ower ©. - IL: REYZER Borrower

(Seal)
Borrower

HJENRI GONSET Borrower

(Scal) I (Se)
Borrower - % Borrower

- DLRE
STATE OF WASHINGTON, !@G-I-LF—

On this 9~ da of /7?‘7 . before ne Lhc-undcrsxgncd a Notary Public
in and for the State of 7 dul ommzssnoncd and sworn, pcrsona'ly appcarcd
VOREYER, LILIANE VOR:,YER HENRI GONSETH

the said instrument as
therein mentioned.

WIT\IESS my hand and official seal affixed the day and

My Commission expires: -

To Trustee:

The undcrsign:d_is the holder of the note or notes secured by this Deed of Trust. Said note :fi} -fotes
logcr.hcr with all onhcr mdcbtcdncss secured oy this Deed of T rust, have bccn paid in full. You arc her ‘by

entitled thereto.

Date:
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PARCEL, "A™®.

That portion cf'GOVérﬁwentLots 4 and 5, Section 7, Township 3§.
North, Range 11 East, W.M lying Westerly of the State Righway, -
EXCEPT the North 15 .feet thereof, AND EXCEFT the West 720 feet

cf said Government . Los AND- ALSO EXCEPT the folliowing
described tracts: - o | |

1.)  Beginning at the intersection of the North line cf said
Government Lot 5 and the Westerly line of the state highway; -
thence West along. the North line of said Government Lots 4 and

5, a distance ¢f 900 feet-

thence South on a line parallel to the West line of Governmen:c
Lect 3, a distance of 700 feet; | |

thence Zast on 2 line parallel to the North side of Government
Lot 5, 798 feeu, more or less, to the Westerly line of saigd
state highway; W S B ‘

thence Northerly along the Westerly line of said state highway

to the point of beginning, EXCEPT the North 15 feet thereof.
2.) ZBeginning at the intersection of the Weatexrly line of the
state highway and the North line of said Government Lot §;
thence West aleng the North line of said Government Lots 4 and
5, a distance ¢f 900 feet; | o |

thence South on a line parallel to the

Lot 4, 2 distance of 700 feet;

thence East on a line parallel to the North _

Lot 5 to a point 127 feet West of the Westerly

state highway, said point deing the true point of beginning of
this description; = = ' _ - ~F

thence East 127 feet to the Westerly line csaid-state highway;

thence Scutherly along the Westerly line of said state highway,
2 distance of 500 Feet: -

thence Westerly along a fence a distance of 100 feet to 2
that is 473 feet Southerly of the true point of beginning;
thence Northerly a distance of 473 feet to the true pc
beginning. . | | T

3.} That portion cf Govermment Lo:-SinSection 7. Towhsbgp_aé
North, Range 11 East, W.M., descxibed as follows:

Beginning at the intersection cf the Westerly line of_'st'a-t*e
Highway 20 and the South line of said Government Lot 5; |

- Continued
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Parcel "A",

thence North 1t g East .along the Westerly line of said
State Highway 20 ‘& distance of 148.53 feet CC a2 point in a
fence, said fence referred to in Parcel "B" as described in
Warranty'needlrecor@éd g File No. 678071, records
of sSkagit County, Wash S s s
thence North 78930 10’ West along said fence and said fence line
éxtended a distance of 253.16 feet; o ' ‘

~thence Scuth 15°06'5D West parallel with said State Highway 20

@ distance of 200.4¢3 feet O the South lire of said Government
Lot 5 and a point which bears South 85°56'43" West from the txrue
point of beginning; %

thence North 83°5g5'43% East along the South line of saig
Government Lot 5 a distance of 258,67 feet to the true poin:t of -
beginning. = : o %% L

The West 720'feet‘of Gov&rnmént-ﬁp:'éuand the West 720 feet of
the North 20 rods of Goverament LQt'B,.SeCtion 7., Township 35
North, Range 11 East, W.M. L T |

TOGETHER WITE a right cf way for road over the North 15 feet of
that portion of Goverament Lota 4 and 5 .of Section 7, Township
35 North, Range 11 East, W.M.,,lying-betwee, the East line of
the above described tract and the West line of State Highwsy No..
11,
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THIS ADJUSTABLE RATE RIDER is made this 29th N  day of
JUNE . e ' . 1999 .and isincorporazd into and shall
be deemed to' amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of

the same date given by the undersigned (the-"Borrower™)to secure Borrower's Adjustable- Rate Note (the "Note™) to
BNC MORTGAGE, INC., A DELAWARE CORPORATION

ELR

L T
s ZoA R

St

MARBLEMOUNT, WASHINGTON 98267
[Property Address)

THE NOTE CONTAINS PROVISIONS'ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE .
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE.

The Note provides for an initial interest rate of
in the interest rate and the monthly payments, as follows:
r4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates | o |
The interest rate I will pay may change on the: first day of AUGUST : .
2001 - .and on that day every. 6T 1lmonth thereafier. Each date on which m interest rate could change
is called a "Change Date.” " ‘ o™ g5

(B) The Index . o , _ Ean

Beginning with the first Change Date, my interest rate will be based on an Index: The "Index”is the average of
interbank offered rates for 6-month U.S. dollar-denominated deposits in the London market based on quotations of
major banks, as published in the "Money Rates™ section of the Western Edition of The Wall Sereet Journal. The most
recent. Index figure available as of the date 45 days before each Change Date is calied the "Curr t index.”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon” comparable
information. The Note Holder will give me notice of this choice. ‘ '

(©) Calculation of Changes . . |
Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE: AND
750/1000 | ' percentage poini(s) (¢ 5.750 - .
to the Cuzrent Index. The Note Holder willthen round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to” the limits stated. in Section 4(D) below, this rounded amount wi be my new

interest rate until the next Change Date.

WASHINGTON ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Singlc Family -
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The Note Holder “will lh@m_,det'c,nniné ‘he amount of the monthly payment that would be sufficient w repay the
unpaid principai that I am expected 10 owe at the Change Date in full on the Mauwrity Date at my new interest rate.
in substantially equal payments. The res - of this calculation wiilbe the nev: amount of my monthly payment.

(D) Limits on Interest - - :
The interest rate 1 am required.to pay at the first Change Date will not be greater than 10.400 %
or less than . 8.400 % Thereafter, my interest rate willnever be increased or decreased on any
single Change Date by more than O, E-AND 000/1000 :
- N . | | - percentagé point(s)
( 1.000 %) from the rate of interest I have been paying for the preceding &  months. My
interest- rate will never be greater than (A 15.400 % or less than 8.400 %.
(E) Effective Date of Changes . . ' ,
. My new interest -rate wiil become effective on each Change Dawe. I willpay the amount of my new monthly
payment beginning on the first monthly payment date afiet the Change Date until the amoeunt: of my monthly payment
changes again. : ¥ e B - T *

(F) Notice of Changes ‘ : |

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my
monthly payment before the effective date of any charge. The notice will include information required by law to be
aiven me and also the title and telephone number of 2 person who willanswer any question I may have regarding the
notice.” E

-

BY SIGNING BELOW. Borrower accepts and agrees (0 the terms and,,,cévenaﬁts contained in pages 1 ahd'%'of
this Adjustabie Rate Rider. = - I R T S o

s %"‘,’M"/ (Seal) MU AL S U (Seal).
DEVID VOREYER ¢ -Borrower I : ~ -Borrower

&’)7/7/: g./}?ff%/’ ! ' tSml) | | y -(‘5&1)

HENRI G’ONSEM -Borrower '_ N . : -BOMQCY

(Seal) ‘ (s
-Borrower '

WA_SHINGTON ADIUSTABLE RATE RIDER-LIBOR © MONTH INDEX - Sing!c Family -
: : : L ) Page 2 of 2 C
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_ and (c) any excess to the person or persons legally entitled to it or to the.
clerk of the superior court of the county in which the sale ook place. . ‘ '

22. Recenveyance. Upon payment of all sums secured by this Security Instruinent, Lender shall request
Trustee to reconvey the Property and shali

secured by this Security Instrument .to Trustee. Trustee shall reconvey the Property without warranty and

without charge to the person or persons legally entitled to i. Such person or persons shall pay any recordation
Cosls. ' | ‘ K '

successor tustee 1o any Trustee appointed hereunder who has ceased to ‘act. Without conveyance of the
Property, the successor trustee shall succeed.to all the title, power and duties conferred upon Trusiee herein -
and by applicable law. S '

24. Use of Property. The Prope

together with this Security Insttument, the covenants and agreements of each such rider shall be incorporated -
into and shall amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s)

Adjustable Reate Rider | ‘ 1-4 Family Rider

Graduated Payment Rider - .V‘Biwcekly Payment Rider -

Balloon Rider : ' n ~ . Ll Second Home Rider ,‘

Ot.her(s) [specify]

WASHINGTON-Single Fmily-FNMNFHIMC UNIFORM INSTRUMENT
Document Sysiems, Inc, (BU0) 649-1362 - . Page 80f9
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