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DEED OF TRUST S
Reference # Gf apphcébie)::g;-_aggé_‘l_ﬁ' _ - S Additioral on page -
Grantor(s): < ‘ |
1. RENNEBOHM, ANITA C

Skagit State Bank, Beneficiar
LAND TITLE COMPANY, Tru

Additional on pa\';ge |

THIS DEED OF TRUST IS DATED JUNE 29, 1993, among ANITA C RENNEBOHM, AS HER
SEPERATE PROPERTY, whose mailing address is 4824 G LOOP RD, BOW, WA 98232
(referred to below as "Grantor”™); Skagit State Bark, whose mailing address is 301 E.
Fairhaven Ave., P.O. BOX 285, Burlington, WA 98233 (referred tc delow sometimes as
"Lender” and sometimes as "Beneficiary"); and LAND TITLE COMPANY, whose mailing
address is P.O. BOX 445, BURLINGTON, WA 28233 {referred to below as "Trustee”).




DEED OF TRUST
(Continued)

COHVE‘!ANCE AND GRANT. For vziuable consideration, Grantor conveys t0 Trustee In trus? with power of sale,
‘Tight of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and intarest In

~ and %o the following described real property, together with all existing or subsequently erected or affixed buildings,
. ..” improyemenis and fidures; 2l easements, rights of way, and appurtsnances; ali water, watser rights and dlich rights
(Inc!uding stock in utiliies with ditch or irrigation rlghts)..and -all-othar, rights, royalties, and profits relating to the real
property, including without limitation all minerals, ofl, ‘gas,” Jéothermal and similar matters, located In SKAGIT

County, State of Washington (the "Real Property"):

SEE AT!'ACHED L EGAL DESCRIPTION

The Real Property or its address is commonly known as 4772 G LOOP RD, BOW, ‘NA
98232. The Real. Property tax identification number Is P47153.

Grantor hereby assigns as securlty to Lerder, all of Grantor's right, tils, and interest in and tc all leases, Rents, and profits
of the Property. This assignment is recorded In accordance with RCW 65.08.070; the fien created by this assignment is
intended to be spec::ﬂc. periacted and choate upon the recording of this Deed of Trust. Lender grants to Grantor a licenss
to cotlect the Rents and profits, which licanss may be revoked st Lendes option and shall ba automaﬂca!l revoked upon
acceleration of all or part of the lndebtedness.

- DEFINITIONS. Thas following w0rds shall have the fo!lowmg meanings whan used in thas Daed of Trust. Terms not
! otherwise defined in this Deed of Trust shafl have the meanings atiributed {o such terms in the Uniforny Commercial Code.
5 Al references to dollar amounts hall. mean amounts in lawful money of the United States of America.

Beneficlery. The word "Beneﬂciary" mea. 15 Skagit State Bank, its successors and assigns. Skagit Stale Bank alsc is
roferred to as "Lender” h this Deed of Trust. A

, Credit Agreement. Tho..;“ur_ords "Cr-dlt Agreement” mean the revolving credit agreement datad: June 29, 1929,

with a credit imit in the amount of $75,000.00, botween Grantor and Lender, together with all renswals,
extensions, modiﬁcaﬂons.\reﬁnaﬂcings and subsﬁtutlons for the Credit Agreamsant. The maturity date of-this Deed of
Trust is (o 29 .&Q:Q.
INTEREST RATE.

Dead of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includas without limitation all assagnmon! and secunty interest provisions relating to the Personal Property-and Rents.

Existing Indebtedness, The words "E:ashng lndebtedness maan the indebtedness described below in the Exxsting
indebtedness sechon of thic Deed of Trust

Grantoer. The word "Granton" means any. and:ail persons and anutles executing this Deed of Trust, including without
limitation ANITA C RENNEBOHM.

Guarantor. The word "Guarantor” means ‘an4 includes without limitation any and afl guarantors, sureties, and
accommodation parties in connection with the' lndobtedness

improvements, The word "mprovements” ‘means and includes without limitation all existing and future

and other construciion on the Real Property.

Indebtedness. Tha word "lndebtedness” meaans all princspa.l and in'erest payable under the Credit Agreemen’ and
any amounts expended or advanced by Lender fo discharge obligations of Grantor or expenses incured by Trusiee
or Lender to enforce obligations of Grantor under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. Specificaily, without llmltatlon, this Déed of Trust secures a revolving line of
credi!, with a variable rate of interest, which obligates Lender to make advances to Grantor up to the credit
Iirmit so long as Grantor complies with 2!l the terms of the Credit Agreement and the line cf credlt has not
been terminated, suspended or canceliad; the Credit Agreement aliows negative amortization. Such advances
may be made, repald, and remada from time to time, subject to the limitation that the total cutstanding balance
owing &t any one ime, not Including finance charges on such balance 2t a fixed or variable rate or sum as
provided In the Credit Agreement, any temporary overages, other churgos, and any amounts expended or
sdvanced as provided In this paragraph, shall not exceed the .Credit Limit as provided In the Credit
Agreement. it Is the Intanticn of Granior and Lender that this Deed of Trust secures the balance outstanding
under the Credit Agresment from time to time from 2zero up to the Credit Limit as provided above and any
intermediate balance. Funds may be advanced by Lender, repaid, and subsequently readvanced. The unpald
balance of the revolving ling of credit may at certain times be lower than the amount shown or 2ero. A 2210
batance does not ferminate the line of credit or terminate Lender's obilgation to advance funds to Grantor.
Therefore, the lien of this Deed of Trust wiil remain In full force and effect notwiihstandin &Jany 2ero balance.
The lien of this Deed of Trust shail not exceed at any cne. tlme 575 000.

- Lender. The word "L.ender” means Skagit Stale Bank, ifs successors and assigns. %
Personal Property. -The words "Personal Property” mean all equipment, ﬁxturas and other-arﬁcles of personal

with all accessions, parts, and additions to, al! replacaments of, and all substitutions fer, aryy of ‘such property; and
together with all Issues.and profits thereon and proceeds (including without !imltal!on all insura
refunds of premuums) from any sale or other disposition of the Property. . e

Property. The word "Property™ means collectively the Real Property and the Personal Proparty :

Renl Properly. The words "Real Properly” mean the property, interests and rights desodb
"Conveyanca and Grant” section.

connection with the Indebtedness.

benefits derived from the Property.
Trustee. The word "Trustes™ means LAND TITLE COMPANY and any subslitute or successor trustees.

FOLLOWING TERMS:

oso*oooooa e

improvements, bulldings, structures, mcbile homes afﬁxed on tne Real Property, faciliies, additions, replaoemants _

property now or hereafier owned by Grantor, and now or hereafter attached or affixed t& the Real’ Properhr {ogether

sf’proceeds and.

anwé m;-;._the

Related Decuments. The words “Related Documents” mean and includa without limitation aIi prornlssory otes
‘credit agroements, loan agreements, anvironmental agreements, guaranties, securily' egreements, ‘mortgages,’ deeds
of trust, and all other instruments, agreements and documents, whether now cr hersafter a:cstmg. executad in

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, proﬁts and otheri“i

TH!S DEED OF TRUSY, INCLUDING THE ASS!GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2): -
PERFORMAKCE OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMEXT, THE -

RELATED DOCUNMENTS, AND THIS DEED OF TRJST TH!S DEED OF TRUST IS GIVEN AND ACCEFTED ON THE

PAYMENT AND PERFORMANCE. Exceptas otnerwlse provided in this Deed of Trust, Grantor shall pay to Lender all
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DESCRIPTION:

That portion he North 5 acres of the West of Government
Lot ‘4, of Section 26, Township 36 North, Range 2 East, W.M.,
records of Skagit Cou ;ashington, described as follows:

Beginning at the Southwest corner of said Secticn 26;

thence North 00°00'00% =8 . along the West 1ine of said Section
26, a distance of 715 80 feet; . |
thence South 89°44'30" East parallel with the South line of said
section 26, a distance of - 325.00 feet to the true point of
beginning; o . T ~ )

rhence continuing South 89°44:30" East parallel with the South
1ine of said Section 26, 2 distance of 105.00 feet; _.
thence North 00°00'00" East ] with the West line of said
Section 26, to a point on rhe Government meander line;

thence Noxtherly and Westerly along ! he Government meander line
to a point that bears North 02°21'00" East from the true point
of beginning; A |

thence South 02°21'00" West tO t‘lj_le‘true"point £ beginning.

‘.

TOGETHER WITH an non-exclusive easement for the purpose of
ingress, egress and utilities over, inder  and across that
portion described as follows: |

Beginning at +he Southwest cornexr of said ‘Section 26 ;

rhence North 00°00'00" East, along the West . . aid Section
26, a distance of 695.8 feet; ' | |
‘thence South 89°44'30" East parallel wit

Section 26, a distance of 40.00 feet TO the

beginning; |

thence continuilng South 89°44'30" East parallel

line of said Section 26, a distance of 629.6 fee

the East line of the West % of said Government Lot 4;

thence North 00°12'40" rast along the East line of the W

said Government Lot 4, a distance of 20.0 feet; .

rhence North 89°44'30" West a distance of 629.67 feet.

that bears North 00°00'00" East from the ‘ |
peginning;

rhence South 00°Q0'Q0" West, a distance of 20.00

true point of beginning. '

ALSO TOGETHER WITH the second class ridelands conveyed by €k
state of washington, situated in front of, adjacent- tc . OX
abutting upon that portion as described akove. | |

Situate in the County of Skagit, State of Was:hj.ngton.,'




06-29-1995 DEED OF TRUST
: (Continued)

amounts secured by this Deed of Trust as they become due, and shall strictly and in 2 timely manner perform all of |
' ' Grantor’s obligations under the Cradit Agreement, this Deed of Trust, and the Related Documents. |

' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Prgp_gr‘:y shall be govemed by the following provisions:

. Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control
- of the Property, -(b) uss, operate or managa the Property, and (c) collect any Rents from the Property (this privilage
js a'license from Lender to Grantor autornatically revoked upon default). The following provisions relate to the use of
the -Property or fo:other limitations on the Property. Tha Reai Proparty Is not used principally for agricultural
ourposss. ¢ % - . "

replacements, and maintenance necessary to praserve its value.

Hazardous Subsiances. . Tho terms *hazardous waste,” "hazardous substance,” ‘“dispcsal,” “releass,” and
"hreatened reledse," as used in this Daad of Trust, shall have the same meanings as sat forth in the Comprehensiva
Environmental Response, Ccmpensation, and Liabiilty Act of 1980, as amanded, 42 U.S.C.. Section 9601, et seq.
("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 39-499 ("SARA"), the
Hazardous Materlels Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery -
Act, 42 U.S.C. Section 6301, et seq., or other applicable slate or Federal iaws, ruies, or reguiations adopted pursuant
to any of the foregolng. . The lerms "hazardous waste” and “hazardous substance” shall also include, without
imitation, petroleum ‘and petroiaum ‘by-products or any fraction thereof and asbestos. Grantor represents and
‘warrants {o Lender that: .(a).During the period of Grantor's ‘ownership of the Property, there has been no use,
eneration, manufacture, storage, treatment, disposal, release or threater2d release of any hazardous waste. or
substance by any person on, under, about or from the Property; (b) Grantor has no knowledge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in'wnting, () any use,
generation, manufacture, ‘storags, treatment, disposal, release, or threatened rolgase of any hazardous waste or
substance o, under, about-or from the Property by any prior owners or occupants of the Property or (i) any actual
or threatened litigation or claims of any kind by any person relating o such malters; and (c) Except as previously
disclosed to and acknowiedged. by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, swre, treat, dispose of, or release any hazardous
waste or substance on, under, about-or from thé Property and (ii) any such activity shall be conducted in compliance
with al! applicable federal, state, and loca! laws, regulations and orcinances, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property
to make such inspections and tests, at Grantor’s expense, as Lender may deem eppropriate to determine compliance
of the Property with this section of the Deed of Trust. Any insgections or tests made by Lender shall be for Lender’s
purposes only and shali not be construed-to create any responsibility or liabllity on the part of Lender to Granter or to
any olher person. The representations and warranties contained herein are based cn Grantor's due diligance in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (2) releases and walves
any future claims against Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or
other cosls under any such laws, and (b) agrees to indemnify and held harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or incirectly sustain or suffer resulting
from a breach of ‘his sectior: of the Deed of Trust or as & consequerice of any use, ¢aneration, manufacture, storage,
disposal, releasa or threatened release of a hazardous waste or:substance on the properties. The provisions of this
seclion of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the indebledness and
the satisfaction and reconveyance of the lien of this Dead of Trust and shall not be affected by Lender’s acquisition of

Duty t Ma!n!aln :‘:‘%é‘rqntor shalt maintaln the Property in tenantabia condition and promptly perform all repairs,

any interest in the Property, whether by foreclosure or otherwese

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer-any
stripping of or waste on or fo the Property or any portion-of the Property. . Withoutlimiting the generality of the
ioregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including oil
and gas), soil, gravel or rock products without the prior written consent of Lender. -

Removal of improvements. Grantor shali not demolish or remox?‘g ény lmprg@q&ents from the Real Property without
the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor
to make arrangements satisfactory to Lender to replace such Improvernents with- Improvements of at least equal
ValUB. fip S “:“-\,; )

Lender's Right to Enter. Lender and its agents and representatives may enter tpon the Real Property at al
reasonable times to attend to Lender’s interests and to inspect the Property;gf r purposes a‘ Grantor's compliance with

the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. - Grantor shall promptly-comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever'who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and regulations,:now or hereafter in effact, of all
governmental authorities applicable to the use or occupancy of the Property. Grantor.may conlest.in good e** any
such law, ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appeals,
so long as Grantor has notified Lender in writing prior to doing so and so long s, In Lender’s sole opinion, Lender’s
interests in the Property are not Jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest. .

Duty to Prctect. Grantor agrees neither to abandon nor leave unattencled the Property. Grant shall do &li other
acts, in addition to those acts set forth above in this section, which from the character and use’ of the.Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, (a) declare immediately due and payable &ll sums
securec by this Deed of Trust or (b) increase the interest rate provided for in the Credit Agreement or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the-sale or transfer,
without the Lender’s prior writien consent, cf all or any part of the Real Property, or any interest in the Real Properiy. A«
~sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficiel or -
equitable; whather voluntary or involuntary; whether by cutright sale, deed, instalmant sale contract, land contract, contract

for deed, leasehold interest with a ierm greater than three (3) years, lease~option contract, or by sdle, assigninent, or .

transfer of any benaficial interest in or to any land trust holding fitle to the Real Properly, or by any other method of
conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) cf the voling stock, partnership interests.or
limited Liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised by Lender if
such exercise is prohibited by federal law or by Washington law. '

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this Dequ.{of-‘ "

Trust. ' :

Payment. Grantor shall pay when due (and in &ll events prior to delinquency) all taxes, special taxes, assessmants.
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work dona on or for services rendered or material furnished to the Property. Grantor
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DEED OF TRUST
{Cenl¥nued)

shall malintain the Property free of all liens having priority over or
- Trust, except for the llen of taxes and assessments not dus, exce
andaxcep' as otherwise proviced In this Dead of Trust,

_Z;.f'B_&l,gh’t--]{'_O‘?'Contest. Grantor may withholct payment of any tax, assessment, or claim in connection with.a good faith
~ -dispule over the obligation te pay, so leng as Lender’s interest in the Property is not jeopardized. If a lien arises or is
-+ fled as a result of nonpayment, Grantor shall within fifisen (15) days after the lien arises or, if a lien is filed, within
. fiftean (15) days afler Grantor has notice of the filing, sacure the dischargs of the llen, or I requested by Lender,
" ".deposit with Lender cash_or a suificient corporate Surely bond or otfier security satisfaclory to Lender in an amount

equa 1o the nterest of Lender under this Deed of
pt for the existing indebtedness referred to below,

ent befora enfc agalnst the Propery. Grantor shall name Lender as an additional cbligee under any
surqu'gpndig_:ftlgplsh@_d= in the contest proceedings. -
Evidence of Payment. " Grantor sha upon demand furnist: to Lender satls
Or assassments and shall authorize the appropriate governmsntal officlal t
statement of the :;-r"ang assessments agalnst the Property.

Notice cf Construction. Grantor shall notify Lender at least fifieen (15) days befors an
services are furnished, or any materials are supsolied to the Property, If any machanie’s
other lien could bo asserted on account of the work, services, or materials. Grant
fumish to Lender advancs assurances Satisfactory to Lender that Grantor can

faclory evidence of payment of tha faxes
o deliver to Lender at any me g written

y work is commencod, any
llen, materialmen’s lien, or
or will>upon request of Lender

and wit pay the cost of such
improvements, - |
PROPERTY DAMAGE {NSURANCE. The following provisions relating to Insuring the Property are a part of this Deed of

Malntenance of Insuranee. Grantor shali procure and maintain policies of fire Insurance with standard extendad
coverage endorsements ona replacement basls for the full insurable value covering ail improvemenis on the Real
Property in an amount sufficient. 15 avold application of any coinsurance clause, and with a standard mortgagee
clausa in favor of Lender, together with such other hazard and fabliity insurance as Lender may reasonanly require.
Policles shall be writtan In form, amounts, coverages and basis reasonably acceplable to Lender and issued by a

company or companies reasongﬁly,;dbceptapleﬂt&,:ﬂLender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or-Certificates of.insurance in form satisfactory to Lender, including stipulations that

coverages will not be cancelled or-dimin'shed without at lsast ten (10) days’ prior written notice to Lender. Each
i vor of Lender will not be impaired in

insurance policy also shall Include én.se'ﬁddr‘.;efneﬁt‘providing thal coverage in fa
hould the Rea! Property at any time
ergency Management Agerncy as a special

&ny way by any act, omission or default: of Grantor cr.any other person. S

become localad In an area designated by the Director of the Federa! Em

ficod hazard erea, Grantor agrees to obtaln and maintain Federal Flood Insurance for the'full unpaid principal
balance of the loan, up to the maximum policy limits sa! under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. '

Application of Proceeds. Grantor shall prorﬁ'pﬁtfi{ﬁnotify Lender of any loss or damage to
make proot of loss if Grantor fails to do so within fifieen (15) cays of the casualty. Wheth
impairad, Lender may, at its election, receive and retain the proceeds.of any Insurance a

the Property. Lendér- fnay
er or not Lender’s security is

ot X nd apply the procesds to the
reduction of the indebtadness, payment of any lien affecting the Property, or the restoration and repalr of the
Property. If Lander elects to apply the proceeds o restoration and. repair,

damaged or destroyed Imiprovements In a manner safisfactory'to Lender. Len
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
Grantor is not In default under this Dead of Trust. Any proceeds which have riot been disbursed within 180 days after
their recelpt and which Lender has not committed to the repia!rso;,réétgréﬁgnﬁgjthe Property shall be used first to pay
any amount owing to Lender under this Deed of Trust, then o pay dcerued Interest, and the remainder, If any, shall
b6 applied to the principal balance of the Indebtedness. if Lendar hoids any proceeds cfter payment in full of the
Indablecness, such proceeds shall be paid without Interest to Grantor s Grantor's interests may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inuré to !he beng?it fof. and pass to, the purchaser of

the Property covered by this Deed of Trust at any trustee’s sale or other.sale held under the provisions of this Deed of
Trust, or at any foreciosure sale of such Property.

Compliance with Existing indebtadness. During the period in which any Existing Indebtedness described below is
In effect, compilance. with the Insurance provisions contalned In the Instrument evidencing such Existing
Indebledness shall constitute compliance with the Insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If.any
proceeds from the insurance become payabls on loss, the provisions In this Deed of Trust for-civision of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Exisﬁng!ndebtedn&cs
EXPENCITURES BY LENRER. If Grantor fails 1o comply with any provicion of this Deed of Trust, Including any obligation
to maintain Existing indebtedness in good standing as required below, or If any action or proceeding is commenced that
would materially affect Lender’s interests in the Property, Lender on Grantor's bahalf may, but shail not be required to, take
any action that Londer deems approprigie. Any amount that Lender expends in so doing will bearlnlarestat the rate
provided for in the Credit Agreement from the date incurred or paid by Lender lo the date ot repayment by Grantor. Al
such expenses, at Lender’s option, will (a) be payable on demand, )

apportioned among and be payable with any instalment payments to beco

applicable insurance pelicy or (i) the remaining term of the Credit
which will be due and payable at the Cred’ Agreement’s maturity.

s0 as to bar Lender from any remedy that it othenvi;sa would have had.

WARRANTY; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property are & part fthisDee
of Frust. S

Titie. Granior wamants that: {a) Grantor holds good and marketabls e of record to the Property in foe sxmpla, free
and clear of all lisns and encumbrances othar than those sat forth In the Real Property description or in the. Existing
Indebtedness section below or in any titte insurance policy, title report, or final {tle opinion issued in favor of, and

accepted by, Lender In connection with this Deed of Trust, and (b) Grantor has the full right, power, and authd;;ﬁr‘ to
executs and dailver this Deed of Trust o Lender.

Defense of Title. Subject to the exception in the paragraph above, Gruntor warrants and wil foraver defend the title’
to the Property against the lawfui claims of afl persons. In the event any action or proceeding Is commenced that ;
questions Grantor’s titte or the Interest of Trustee or Lender under this Dead of Trus!, Grantor shall defend the action .
at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be antitled to

~ participate in the procseding and to be representad In the proceeding by counse! of Lender's own choice, and

Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may requast from time to time to
permit such participation. | - _
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o6-29-1980 ' DEED OF TRUST
' {Continued)-

;_Gfampllance With Laws. Grantor wamants that the Property and Grantor's use of the Property complies with afl
eg;is_“!jn.g&_applicable laws, ordinances, and reguiletions of governmental authorities. )

EXISTINGINDEBTEDI\.ESS The following provisions concerning existing indebtedness (the "Existing Indebtednass™ are
a part of this'Deed of Trust.

-+ ¢ Existing Llen. The lien of this Deec of Trust securing the Indebtedness may be secondary and Inferor to an existing

.« lien. Grantor expressty covenants and agreas to pay, or see !o the payment of, the Existing Indsbtedness and {o
“prevent any defauit on such indebtadiness, any default under the instruments evidencing such incsbtednass, or any
“. default under any.security documents for such indebladness. : \

No Modification.. Grantor shall not entar Into any agreement with the helder of any mortgage, deed of trust, or other
security agreement which has priority over this Deed of Trust by which that agroement is modified, amended,
extended, orrenewed without the prior written consant of Lender. Grantor shall neither request nor accept any future
edvances under any such security agreement without the prior written consent of Lender. - E

CONDEMNATION. Thetoﬂcwmg provisions relaiing io condemnation proceedings are a part of this Deed of Trust,

Application of Net Proceeds. If all or any part of the Property is condemned by emi:iant domaln procsedings or by
any proceeding or purchass in lieu of condemnation, Lender may at its election require that all or any porton of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Properly. The net
proceeds of the award shall mean the award afler payment of all reasonable costs, expaenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any p: oceeding.in.condemnation Is fied, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take suci steps’as may be necessary {o defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitled to participals in the proceeding and to be represanted
In the proceeding by counsel of its’own cholce all at Grantor's expanse, and Grantor will deliver or cause to be

delivered to Lender such instrumants as may Oe requested by it from time to time to permit such participation. ‘

IMPOSITION OF TAXES, FEES AND CHARGESBY GOVERNMENTAL AUTHORITIES. The following provisions reiating
to governmantal taxes, fees and cha'rgag.drg,a”paﬂ of this Deed of Trust:

Current Taxes, Fees and Charges.’ Upon request by Lender, Grantor shali execute such decuments in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien or; the
Real Property. Grantor shall reimburse Lender: for all taxes, as described below, together with all expenses incurred
in recording, perfecting or continuing this'Deed of Trust, including without limitation ell taxes, fees, documentary
stamps, and other charges for recording or registering this Deed of Trus:. | o

Taxes. The following shall constitute taxes to which this'section applies: (a) a specific tax upon this type of Deed of
Trust or upon all or any part of the indebledness secured by this Deed of Trust: (b) a specific tax on Grantor which
Crantor is authorized or required to deduct from-payments on the Indebtedness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust. chargaable against the Lender or the holder of the Credit Agreement;

and (d} a specific tax on all or any portion of.the Indsbledness or on payments of principal and interest made by
Grantor, : LY :

Subsequent Taxes, If any tax t¢ which this section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as an Event of Defauit (as defined below), and Lender may exercice any or ail of
its avallable remedies for an Even: of Default as provided below unless Grantor either (2) pays the tax before it
becomes delinquent, or (b) contesis the iax as provided above in the Taxes and Liens section and deposits with
Lander cash or a sufficient comporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin rovisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust. C e :

Securlty Agreemeni. This instrument shall constitule a security agreement :fp the extent:any of the Property
constitutes fidures or other personal property, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to time. = )

Security Interest. Upon request by Lender, Grantor shall execute finaricing statements and take whataver other
action is requested by Lender to perfect and continue Lender’s securily interest in"the Rents and Personal Property.
In addition to recording this Deed of Trust in the real proparty records, Lender may, at.any time and without further
authorizalion from Grantor, file executed counterparts, coples or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lerder for all expenses incurred in perfecting or-confinuing this secunity interest,
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured. party), -from which Information
concerning the security interest granted by this Dsed of Trust may be obtained (eac‘_,!:r'a‘§:-s‘r‘equired_.;_by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trust. A -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatingi io furtherassurances and
attorney-in-fact ars a part of this Ceed of Trust,

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor-will make; execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when raquested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may e, at such times andin.such offices and
places as Lender may deem appropriate, any and all such morigages, deeds of trust, securily deeds, secudty
agreements, financing slatements, continuation statements, instruments of further assurance, certificates; and other
documents as may, In the sole opinion of Lender, ba necessary or desirable in order o effectuats, compi e, perfact,
continue, or preserve (2) the obligations of Grantor under the Credit Agreement, this Deed of Trust, and the Relatad "
Documents, and (b) the liens and security interests created by this Deed of Trust on ths Properly, whether now.
owned or hereafter acquirad by Grantor. Unless prohibited by law or agreed to the contrary by Lender.in writing, =
Grantor shall reimburse Lender for all costs and oxpenses incurred in connection with the matters raferred. 10 in.this

paragraph- ’ Y ER

Attomey-in-Fact. If Grantor fails to do any of the things referrad 1o in the preceding paragraph, Lender maydo so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints.
Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering, filing, recording, and doing all

other things as may be necessary or desirable, in Lender’s scle opinion, to accomplish the malters referred fo in the
" precading paragraph. |

FULL PERFORMANCE. !f Grantor pays all the indebtedness when due, terminates the credit lina account, and otherwise
performs all the cbligations imposed upon Grantor under this Deed of Trust, Lender shall axecute and dellvar to Trustes a

request for full raconveyance and shall execute ang dellver fo Grantor suitable statements of termination of any financing

statement on file evidencing Lender's.security interest in the Rents and the Personal Property. Any reconveyance fee shall
be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or
persons legally entitied thereto™, and the recitals In the reconveyance of any matters or facts shall be conclusiva proof of
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he truthmlness of any such matters or facts.

* Deed of Trust: {a) Grantor commits fraud or makes a material misrepresentation at any fime in connection with the Credit

J:.;Agreernen! . This can Include, for example, a faise statement about Grantor’s income, assets, liabilities, or any other

 aspexts of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of (ne;Credit Agreement. (c)
. Grantor’s action or Inaction adversely affects the collateral for the Credit Agreement or Lender’s rights In the coliateral. This
. can include, for example, fuilure to maintain required insurance, waste or destructive use of the dwelling, feilure to pay
“ taxes, death of ali persons ligble on the account, transfer. of titte or sale oy the dwelling, creation of a lian on the dwelling

without. eur perrnlsslon. foraclosure by the holder of ancther lien, or the use of funds or the dwe!llng for prohibited
purposes.

RIGHTS AND. REMEEJIES ON DEFAULT... Upon the occurrence of any Event of Default and at any time thereafier, Trustee

or Lender, at its option, may exercise em. cnd or mors of the following rights and remedies, in addition to any other rights
or ramadies provided by law

due and payable. ir‘::!udlng any prepayment penalty which Grantor would ba required to pay. -

in either case in eccordanoe with and to the full extent provided by epplicable law.

uce Remedlums. Wlth respec‘ {0 all or any part of the Persunal Property, Lender shall have all the rights and
remedies of a secured pe.rty under the Uniform Commercial Coce.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manzage the Property
and collect the Rents, iraluding amounts past due and unpald, and apply the net proceeds, over and above Lender’s
costs, agalnst the Indebledness. . In furtherance of this right, Lender may require any tenant or other user of the
Property to mako payments of rent or:use fees directly to Lender. !f the Rents are collected by Londer, thon Grantor
irevocably designates Lender as Grantor's attornay—in-fact to endorse instuments recalved In payment thereof in the
name of Grantor and to negotiate the'same and coliect the proceeds. Payments by tenants or other users to Lender
In response to Lender's demand shall satisfy.the obligations for which the payments are made, whether or not any

agent, or through a recelver.

Appoint Recelver. Lender shall heve the rlght to have a receiver appoiniad to take possession of all or any part of
ttta Property, with the power {0 protect-and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the racsivership, against the Indebledness. The receiver may serve without bond if permitted by law.- Lender’s right
to the appoiniment of a roceiver shall exist whether or not the apparent value of the Property exceeds the

Indebledness by a substantial amount ployment by Lender shail not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remeins in possesslon of the Property after the Property is sold as provided

above or Lender otherwise becomes entitied. te possession of the Property upon default of Grantor, Grantor shall

become a tenant at suffsrance of Lander or the purchaser of the Property and shall, at Lender’s option, either (a) pay
g reasonable rental for the use of the Properly, or (b) vaeete the=-:.Preperty immediataly upon the demand of Lender.

Other Remedies. Trusteo or Lender shall have any ether right or remedy provided in this Dead of Trust or the Cradit
Agreement or by law.

Notlce of Sale. Lender.shall glve Grantor reasonable notice of the tirne and place of any public sale of the Personal

. Property or cf the time after which any private sale or other intended disposition of the Personal Property Is to be
made. Reesonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sala of Personal Property may be mads in conjunction with. any saie of ;he Real Property.

Sale of the Preperty. To tha extont permitted by applicable Iaw Grantor: hereby waives any and all rlghts o have
- the Property marshailed. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

part of tha Property logether or separately, in one sale or by separate sales, Lender shall be entitied to bid at any
public sale on all or any portions of the Property.

Walver; Election of Remedies. A walver by any party of a breach of a provls!on ef this Deed of Trust shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compilance with that provision or any
other provision. Election by Lender to pursue any remedy provided in this Deed of Trust, the Cradit Agreement, in
any Related Document, or provided by law <hall not exciude pursult of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Dead of Trust after failure oi‘ Grantor to
perform shall not affec’ Lender’s right to declare a default and to exercise any-of s remed:es

Attomeyse’ Fees; epenses. |If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitied to recover such sum as the court may adjudge reasonabla as attorneys’ feaes at trial and on
any appeal. Whether or not any court action is Involved, all reasonable expenses incurred by Lender which In
Lender's opinion are necessary at any time for the protaction of its interest or the-enforcement of its rights shall
become a part of the Indebtedness payable on'demand and shall bear inlerest at the Cradit Agreernent rate from the
dato of axpenditure until repaid. Experses covered by this paragraph include, without limitation, however sub]ect to
any limits under appliceble law, Lender's attorneys’ fees whether or not thers is a lawsutt, including att ays' fees for
bankruptcy proceedings (including efforts to modify or vacale any automatic stay or lmunction), peals and-any
anticipated post-judgment collection services, the cost of searching records, obtaining -title” reperts (including
foreclosure reports), surveyors' reports, appralsal fees, title insurance, and fees for the Trustes, to. the‘extent perrnitted
by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. -~

Rightis of Trustee. Trusioe shall have all of the rights and duties of Lender as set forth in this sectxen.

{pursuant to Lender’s instructions) are pari of this Deed of Trust.

take the following actions with respect to the Property upon the wriiten request of Lender and Grantors: (a) join‘in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to. the public:_
(®) join in granting any easement or creating any restriction on the Real Property; and {¢) join in any subordmatien or
other agreement affecting this Desd of Trust or the interest of Lender under this Deed of Trust.

applicable law, or unless the action or proceeding is brought by Tmstee
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:;._:.;.DEFAULT Each of the following, at the option of Lender, shali constiiule an event of dafault ("Event of Defeu!t") under this

Accelerate lndebtedness. Lender shail have the right at its option o declare the entire Indebledness Imrnedlaiely'

Foreclosure. W‘th respec! to all or any part of the Real Property, the Trustes shall have the right to exercise its |
power of sale and o foreciose by notice and sale, and Lender shall have the right to foreclose by judlcial foreclosure, .-

proper grounds for the deman_d e:dsted, Lender may exercise its rlghts under this subparagraph eithar in person, by -

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obllgetiens of Trusteej o

Powers of Trustee. In addition to all powers of Truslee arising as a matter of law, Trustee shall heve the pewer to

Obllgatlens fo Notify. Trustee shall not be ebllgated o notify any other party of a pending sale under any other trust--
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustea shali be a party, unless requlred by

Trusiee. Trusiee shall meet all qualifications required for Trustee under applicable law. In addition to the rights end
remedies set forth above, with respect to alt or any part of the Property, the Trustee shall have the right to foreclose

)
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by ‘notice and salo ar\d Londor shall havo the right to toreolose by judlctat forectosura. in otther case tn aocordam:o
:{...gwith and to the full exdent provided by applicable iaw.

Successor. Tmotoo Lender, at Lender's option, may from time to ttrno appoint a successor Trustse to any ‘rmsteo
‘appeinted herpunder by an instrument exacuted and ecknowledged by Lender and recorded In the oifice of the:
‘recorder ot SKAGIT County, Washington. The Instrument shall contain, In addition to ail other matters required by
‘state law, the names of the original Lender, Trustoe, and Grantor, the book and page or the Audlios’s File Number
where, this Daad of Trust Is recorded, and the name and address of the successor ‘rusiee, and the Instrument shall
be: executod and acknowledged by Lender or its successors In interest. The successor trustee, without convisyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee In this Deed of Trust and

by applicable. law This procedure for substitution of trustoa shall govern to the exciusion of all other provtstons for
substitution. = =

NO'JICES TO GRAHTOR AIED GTHER PARTIES. Subject to applicable law, and axcspt for nc.utioe required or allowed by
law to be given in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimie
(unless otherwise required by law), and shall be effactive whan actually delivered, or when deposited with a nationally
recognized overnight courler,.or, i malled, shall ba deemed cffective when deposited in the Umted Statss mail first class,
cerlified or registered mal, postago prepald, directed to the addresses shown near the beginning of this Deed of Trss?:
Any party may change its addrass for notices undor this Deed of Trust by giving formal written notica to the other parties,
. specifying that the purposs of the notice is to change the perty’s address. All coples of notices of foreclosure from the
hoider of any lien which has’ prtorlty over this Deed of Trust shall be sont to Lender's address, as shown near the

beginning of this Deed of Trust ‘For: : pu,.poses, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor's current address. P

e —:._.._o__
R ——

MISCELLANEOUS PROVISIONS. The fottowing miscellaneous pros:tsions are a part of this Dead of Trust:

Amendmenis. This Deed ot Tmst. together wlth any Related Documents, constitutas the entire understanding and
agraement of the partles as to-the matters set forth In this Deed of Trust. No afteration of or amendment to this Deed -

of Trust shall be affective uniess grven In wrthng and stgnod by the party or pa.rﬁes sought tobe ohargad or bound by |
the alleration or amendment.

~ Appilcabie Lew. This Deed of Trust has’ been dollverod to Lender and accepled by Londer in the State of

Washington. This Deed ot Trust snoll e govemed by and construed in accordance with the laws of tho State
of Washington,

Caption Headings. Caption headings ln this Doed of Twst are tor conveniencs purposes only and are not to be
used to interpret or define the provisions of thts Deod of Trust '

Merger. Thera shall be no merger of the intorast or ostate created by this Deed of Trust with any other interest or

estate in the Property at any time held by or for tha bsnaﬁt o! Lender In any capacity, without the written consent of
Lender,

Severability. if a court of competant jurtsdlcttoh finds any provlslon of this Deed of Trust to be" invalid or
unenforceable as to any parson or circumstance, such finding shall not render that provision invalid or unenforceable
as to any other persons or circumstances. If feasible, any such oﬂ‘endtng provision shall be deemad to be modified
to be within the limits of enforceability or validity; howaver, if theoffending provision cannot be so modified, it shall be
stricken and ali other provisions of this Deed of Trust in all oiher respacts shal! remaln valid and enferceable.

Successors end Assigns. Subject to the limitations statod In thls Doed of Trust on transfer ¢f Grantor’s interest, th!s_
- Dead of Trust shall be binding upon and.inura o the benefit of.the:parties, their successors and assigns. if
ownership of the Property becomas vested in a person other than Grantor. Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the indebtedness by way of forbaarance or
extansion without releasing Grantor from the obligations of this Deed of Trust or Iiabtrty under the Indebtedness.

Time Is ©f the Essence. Time Is of the essenca in the performeance ot this Deed of Trust.

Walvers and Congsents. Lender shall not be deemad {o have watved any rtghts under this Deed of Trust {or under
the Related Documants) urless such walver is in writing and signed by Lender. No delay or omission on the part of
Lender In exercising any right shall operate as a walver of such right orany. other.fght. A walver by any parly of a
provision of this Dead of Trust shail not constitute a walver of cr prejudica the party’s right: otherwise t¢ demand sirizt
compliance with that provision or any cther provision. No prior waiver by Lendsr, nor any course of dealing betweén
-Lender and Grantor, shall constitute a walver of any of Lander’s rights or any of Grantor's obligations as to any future
transactions. Whenever consent by Lender Is required in this Deed of Trust, the grantlng ot such. consent by Lender
in any instanca shall not constitute continuing consent 1o subsequent instances | w ‘ere.such conoant Is required.

Waiver of Homesiead Exemplion. Grarntor hereby releases and waives all rtgh‘.‘s and boneﬁts of the homes.oad
exemption laws of the State of Washington as 1o all Indebtedness secured by this Dead of Tmst

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED CF TRUST AND EACH
GRANTOR AGREES TO ITS TERMS. >

Signed, acknowiadged and dotlvorod in the presence of:

‘Withess

X
Witness

9907030086 _
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me or proved to me on tha'basis of satisfactory evidence to be the individual descr d thes Deed of

Trust, and acknowledged that he or she signed the Dead of Trust as his or ead, for the uses

and purposes therein. mentioned

Glven urder my-hand and official seal this
. 19 ': P o }

Resldingat O\ v, m’i‘_J[Qime

My commission explres /(T - O - O

\

"REQUEST FOR FULL RECONVEYANCE
To: Se | _, Trusime

The undersigned s the legal owner and holder cf ali indebtedness secured by this Deed of Trust. You are hereby
requested, upon paymaent of all sums owing to you, to reconvey without warranty, o the persons entitied thereto, the right,
title and inievest now hsid by you under the Dead ot Trust. :

Dats: _ - _ E Beneﬂcldry:
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