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Grantors: L

- ‘Grantees: |
. - 1. Beneficiary

-~ o~

2. Trustee

C ‘_ . | o Addwt ionai legal descrqbtson located on page &
 Assessor’s Property Tax . -P30424; P30425; P30471; P30423
Parcel or Account No.:. o : :

= Reference Nos of Documents | N
s ‘Assigned or Released: | Not Applicable - | '

.. GCrartors bargam seli, and convey to Trustee-in Trust, with power of sale, right of entry and
> .. possession and for the benefit of Beneficiaries, all of Grantors® right, title and interest in and to the
- - ithe above d&scr:bed real estate, together with all buildings and improvements; all easements, rights
R of way, and appunenances, alt water, water rights, and dl*ch raghts*and all other rights relatmg‘to
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the real property, situated

. o

-
) - -

The described real property is not used principally for agricultural purposes (which is. _

- defined as an operation to produce crops, iivestock or aquatic gocds), together with all the -
-tlenements, hereditaments,.and appunenances now or hereatter thereun:o belonging or in any wise ‘
appertaining, and the rents, and profits thereof, ' | | .

- This deed is for the purpose of securing performance of each agreement of Grantors herein
contained, and payment of the sum of One Hundred Thirty Thousand Dollars ($130,000) in
accorciance with the terms of a promissory Note of even date herewith, payable to Beneficiary or -
order, and made by Grantors. This Deed further secures all renewals, modifications and extensions
thereof, and also such further sums as may.be advanced or loaned by Beneficiary to Grantors, or
any of their successors or-assigns, together with interest therean atsuch rate as shall be'agreed = -
upon. The term "Grantor" as used in this agreement includes the "Borrower® as defined in RCW

61.24, if the Borrower is a person or entity other than the Grantor. R

To protect, the security of this Deéd of Trust; Grantors covenant and agree:

1. To keep the.property in good condition and repair; to permit no waste thereof; to
complete any building, structure or improvement being built or-about to be built thereof; to restore
- promptly any building, structure of improvement thereon which may be damaged or destroyed;,
and to comply with all laws, ordinances, regulations, covenants, conditions:and restrictions

. affecting the property.

')

-

2. To piy-befOre delinquent all lawful taxes and assessments

keep the property free and clear of ali other charges, liens or encumbrances impairing the security

of this Deed of Trust. =~ | g | .

N

N

3 To keep ail buildings now or hereafter erected on the property described herein o
+ - continuously insured against loss by FIRE, OPEN PERILS/SPECIAL PERILS OR OTHER HAZARDS

IN AN AMOUNT NOT LESS THAN THE TOTAL DEBT SECURED BY THIS DEED OF TRUST. Al

policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may .
approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantors. The amount collected under any insurance policy may be applied uponany - = .-
indebtedness hereby secured in such order as the Beneficiary shall determine Such application by
the Beneficiary shali not cause discontinuance of any proceedings to foreclose this Deed of Trust,

In the event of foreclosure, ail rights of the Grantors in insurance policies then in force'shall pass to
the purchaser at the foreclosure sale. Grantors shall provide proof of insurance upcn demand-by
Beneficiary. Al such insurarnce shall be issued by carriers acceptable to Beneficiary and shall
contain a provisicn whereby the carrier agrees not to cance! or modify the insurance withou

. days prior written notice to Bereficiary: i -

. 4, To defend any action or proceeding purporting to affect the security hereof or.the

_ rights or powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title
search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any
suit.brought by Beneficiary to foreclose this Deed of Trust.- S el
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. .5, ' Fees, B> if beneficiary institutes any suit or action to enfdi'ce_anyi |
of the terms of this Deed of Trust, Beneficiary shall be entitled to recover such sum-as the court may\ .
adjudge reasonable as attorneys’ fees at trial and on any appeal. Wivether or not any court action is
involved, all reasonable expenses incurred by beneficiary, which in beneficiary's opinion are
necessary at any time for protection of its interests or the enforcement of its rights, shall become
part of the indebtedness payable on demand and shall bear interest at the same rate asprovidedin
the Promissory Note from the date of expenditure until repaid. Expenses covered by this paragraph.

“include, without limitation, however subject to any limits under applicable law, beneficiary's
attorneys' fees whether or not there is a lawsuit, including attorney's fees for bankruptcy. - .
proceedings (including efforts to modify ‘or vacate any automatic stay or injunction) appeais, ane
any anticipated post-judgment collection services, the costs of searching records, obtaining title.
reports {inciuding foreclosure repoits), surveyors reports, appraisal fees (including those related to

- any action for a deficiency judgment), title-insurance and fees for the trustee, to the extent permitted R

by applicable law. Grantors also will payany court costs, in addition to alt of the sums provided by
law. | | T .

6. Shoutd Grantors fail to pay when due ar{y taxes, assessments, insurance premiums,
liens, encumbrances or other charges against the property hereinabove described, Beneficiary may
pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, -

Deed of Trust.

Due on Sale Clayse. Beneficiary may, at its option, declare immediately die and
payable all sums secured by this Deed of Trust upon the sale or transfer of all or any part of the real
property, or any interest therein, without the Beneficiaries’ prior written consent. A "sale or

- transfer” means the conveyance of any property or any right, title or interest therein; whether legal
or equitable, whether voluntary or involuntary, by outright sale, deéd; insta Iment saie contract,
land contract, contract for deed, leasehold interest with a term greater than three years, lease option
contract; sale, assignment or transfer of any veneficial interest in or to any land trust holding title to

. the real property or any other method of conveyance of real property interests
- partnership or any portion thereof by the existing partners shall also constitute'a "sale or transfer.” - .
However, this option shall not )

Washington law.- =

IT 1S MUTUALLY AGKEED THAT:

. 1. In the event any portion of the property is taken or damaged in an’ minen »‘doméin "
proceeding, the entire amount of the award or such portion as may be neceszary to fully satisfy the
obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation

0es ot waive 1 eepUng payment of any sum secured hereby after its due date, Beneficiary.
does not waive its right to require. prompt payment when due of all other sums so secured or to
declare default for failure to so pay. | | - R -

- . 3. The Truétee shall reconvey all or 'any-p_art ofAthe prhc_)'pérty..cd\'reréd by:t}iis Deed of -
Trust to the person entitied thereto, on written request of the Grantors and the Beneficiary, or upon
_ satisfaction of the obligation.secured and written request for_geconveyance _ma_dg oy the Beneficiary

Deed of Trust
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- 4. »yy Grantors in the payment of any indebtedness secured hereby orin . -~
-" the performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary. In such everit and upon written request
of Beneficiary, Trustee shall seli.the tru oroperty, in accordance with the Deed of Trust-Actofthe - & °
State of Washington, at public auction tc'the highest bidder. Pursuant to RCW 62A.9-501(4), if this  ~
deed of trust encumbers both real and personal property, the trustee is authorized to sell alt orany
erest in the.real and personal property at the trustee's sale. Any person

: portion of the grantor's int , .
except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as fellows: (1) -~

\ to the expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2) to-the - ‘ _,
obligation secured by this Deed of Trust; (3)the §u[pi‘i.n_s, if any, shall be dis_‘i:ributed to the persons

' entitled thereto. . ‘ | _

Trustee shall deliver to the purchaser at the sale its deed, without warranty, which
shall convey to the purchaser the interest in the property which Grantors had or had the power to
convey at the time of his execution of this Deed of Trust, and such as he may have acquired )
shereafter. Trustee's deed shail recite the facts showing that the sale was conducted in cornpliancé .'

with all the requirements of law and of the Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bonafide purchaser and
encumbrancers for value. “ : s | | o ~ |

e .

5.

ferred by this Deed of Trust andby the Deed of Trust Actof o
remedy; Beneficiary may cause this Deed of Trustto be -

6. The power of sale con
the State of Washington is not an exclusive
foreclosed as a mortgage. -

in the event of a death, incapacity, disability or resignation of Trustee or the election
of the beneficiary to replace the trustee, Beneficiary may appoint in writing a successor Trustee, and
upon the recording of such appointment in the mortgage records 0 the county in which this Deed . -
of Trust is recorded, the successor trustee shall be vested with all powers-of the original trustee.

. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust -

3 or of any action or proceeding in which Grantors, Trustee or Beneficiary shall be a party unless

such acticn or proceeding is brought by the Trustee. N AT -

| 8. This Deed of Trust applies to, inures to the benefit of, and is binding not only dn'thc-;
but on their heirs/devisees, legatees, administrators, executors and assigns.- The term
all mean the holder and owner of the note secured hereby, whether or not vamed as e

7.

- parties hereto,
Beneficiary sh
Beneficiary herein.

9. As additional security, Grantors hereby give and confer upon Beneficiary the right,
power, and autherity, during the continuance of this frust, 10 collect and retain the property" =
‘ncome as it becomes due and payable, upon default by Grantors in payment of any indebtedness
secured hereby or in performance of any agreement hereunder.- Upon any such default, |
Beneficiary may at any time, without notice, either in person, by agent, or by a receiver, to be
appointed by a court, and without regard to the adeguacy of any security for the indebtedness
hereby secured, enter upon and take possession of said property or any part thereof, in his own

. DeedofTrust’ o - - - R S
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sname, sue for or otherwise collect such property incomne, including that past due and unpaid, and
: ‘apply the same, less costs and expenses of operation and collection, including reasonable =
attorney's fees, upon any indebtedness secured hereby, and in such order as Beneficiary may
determine. The entering upon and taking possession of said property, the collection of such
property income, and the application thereof, as aforesaid, shal} not cure or waive any default or
notice of trustee's sale hereunder or'invalidate any act done pursuant to such notice. .

N © .

,. l n.- Grantors hereby releases and waives afl rights
_ ption laws of the state of Washington as to all indebtedness
secured by this Deed of Trust. i . | I |

b S

Patricia S. Creelman

: TED: Jul_y' 1999.

Paui C. Creelman, M.D.

Grantors’ Street address for service of process:

988 District Line Road,
Burlington, WA 98233 .

- LN

Y

State of Washingtdn ) ' ‘

, )ss | ‘

County of Skagit )
i certify that | know or have satisfactory evidence that Paul C. .Créelman, M.D. and Patrici.ﬁ_

S. Creelman are the persons who appeared before me, and said persns,acknowlet_jged that they

. signed this instrument and acknowledged it to be their free and voluntary act for the uses and -
purposes in.the instrument. , , : |

San

Dated: July - ¥, 1999.

] TN |
My appointment expires_4@-2
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DESCRIPTION:

|-

The Northwest X of the Northwest ¥ of Section 29, Township 34
North, Range 5 East _ . A ,

AND EXCEPT the West 500 feet | h_ereof ;

=

- ) . ‘ -\ . ‘ ' 5 ‘. . “
ituate in the County of Skagit, State of Washington. -

The West 500 feet of the ‘Northwejat eV, of the Northwest ¥ of
~ Section 29, Township 34 Noxth, Range 5 East, W.M.;

. Situate in the County of Skagit, State of Wa}%shiﬁgtoh'.'

All that poxtion of the Noxrtheast ¥% of the Noxtheast i, 1
East of Noockachamps Creek, and all that -poxtion of the North 300
feet of the Northeast ¥ of the Northeast . ¥, dying West of
Nookachamps Creek and East of the County road, all in Section
30, Township 34 North, Range 5 Bast, W.M. 4

EZCEPT that portion thereof conveyea to Skagit' C u:it-;y for road
by deed recorded July 1, 1986 under Auditorts Fi
8507010¢C49, records of Skagit County, Washington.

»

Situate in the County of Skagit, State.bf. Washj.ngtcn

-

. The Northéast--% of the WNorthwest
North, Range 5 Bast, W.M., .

e .

‘Situate in the County of Skagit, State 6f Washington.




