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EQUITY LINE OF CREDIT
DEED.OF TRUST

- THIS DEED.OF TRUST is between: ~ Loan Number: 0024995896
PAUL H JOHNSON AND LAURIE A JOHNSON, HUSBAND AND WIFE® {51 AND TITLE CO

SE739277Srne"

whose address is 1902 SPARRS LN

SURLINGTON, WA 98233
| ISLAND TITLE COMPANY

-
:

TS

("Grantor”);

. a -

WASHINGTON
839 S BURLINGTON BLVD
| BURLINGTON, WA 98233

and whose address is 1201 Third Avenue, Seattle, Washington 98101 (’Benreficiary”) and its
SUCCEessSOors or assigns. '

- 1.Granting Clause. Grantor hereby grants, bargains, sells,” and conveys.to -Trustee- in trust,
' with power of sale, the reai property in SKAGIT ' County,” .

9 OF. PLATS, PAGES 45 AND 46, RECORDS. OF SKAGIT COUNTY, WASHINGTON
SKAGIT COUNTY, WASHINGTON. - | )

Tax Parce} Number: P7282C

fenicing, blinds, drapes, floor coverings,. built-in appliances, and cther fixtures, at any time installed
on or in or used in connection with such real. property..
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- 0024995896
All of the property descr:bed above will be called the "Property”. If any of the Property is

personal property, this’ Deed 0 Trust is also a Security Agreement which grants Beneficiary, as
secured party, a secur:ty :ntereet in all such” property. As used herein' "State” shall refer to
the state of WASHINGTON

2.0bligation . Secured. Thls Deed of Trust is given to secure performance of each promise. of
Grantor contained herein and in a Home Equity Line of Credit Agreement with Beneficiary with 2
maximum credit limit of $24; 300 00 the (“Credit Agreement”), including any extensions,

renewals or modifications thereof and repayment of all sums borrowed by Grantor.under the
Credit Agreement, with interest’ from the, date of each advance untii paid at the rates provided.

therein. The Credit Agreement provndes for a variable rate of interest. Under the Credit Agreement,
the Grantor may borrow, repay and re borrow from-time to time, up to the maximum credit limit
stated above, and all such advancesshall be seeured by the lien of this Deed of Trust. This Deed of
Trust also secures payment of certam fees and charges. payable by Grantor under the Credit
Agreement, certain fees and costs of Benef:crary 2s provided. in-Section 9 of this Deed of Trust, and
repayment of money -acvanced by Benef:c:ary to protect the Property or Beneficiary’s interest in the
Property, including advances made pursuant to Section 6 below. The Cregit Agreement provides.
that uniless: sooner repaid, the Debt is due: :‘d payable in full thirty (30} years from-the date of this
Deed. of Trust (the “Maturity Date"). All amounts due u* der the Credit- Agreement and this Deed.of
Trust are called the "Debt". ¢

3. Representztions: of Grantor. Grantor represents That'

(3) Grantor is the owner of the Propertv ‘which:is. unencumbered except by: easements
reservations, and restrictions of record not mconszsten’t'w n_::tthe interded use-of the Property and.
any existing first mortgage or deed of trust given in’ Qoo .farth ar-d for value, the existence of which
has been disclosed. in writing-to Beneficiary;-and' i ;

(b} The Property is not presently and will not durmg the term of this ‘Deed of Trust be used:
for any-agricultural purposes..

4. Promises of Grantor. Grantor promises:

(a) To keep the Property in good: repair-and not to remeve, ai‘te .or demolish any of the
improverments on the Property, without first obtaining Berefscnary S Wr'rten consent;

(b) To allow representatives of Beneficiary o inspect the Prcperty at any reasonable hour,
and. to comply with all iaws, ordinances, regulations, covenants, condmens and restrictions
affecting the Property:

(c) To pay on time ali lawful taxes and assessments on the Property

(d) To perform-on time all terms, covenants and conditions of any prior- mo_:f'gage or deed. of
trust covering the Property ¢r any part of it ancd: pay all amounts dr_e andewmg thereunder in a
timely manner; .

(e) To see to it that this Deed. of Trust remains a valid lien on the PrOpe ,s:uperior to all -
liens-except those described in Section 3(a), and to keep the Property free ef’ all'encumbrances
which may impair Beneficiary’ s security. It is agreed: that if anyone asserts:'; he.pr _:;nty cf any
encumbrance other than those described in Section 3(a) over this Deec. of Trustfm_ any. pl_eadmg filed .
in any action, the assertion alone-shall be deemed to impair the lien of this D e_‘_ of Tru -
purposes of this Section 4(e): ra

() To keep the improvements on the Property insured by a compamy sausracrcry ‘to
Beneficiary against fire and extended coverage perils, .and against such other risks:as Ben """frcxary
may reascnably require, in an amount equak: to the full insurable value: of the- rmprcvemem:r and*cc
deliver evigence of such insurance .coverage 0 Beneficiary. Beneficiary shall be named : -the los
sayee on all such policies pursuant to a standard lender’s Icss payable clause.. The mount'
collected. under-any insurance policy may be applied upon any indebtedness hereby secured in ‘t !
same manner as payments under the Note or, at Beneficiary’s sole option, released. to Grantor.
the evert of foreclosure cr sale of the Property pursuant to the Trustee’s power of sale, all rlahts of
the Grantor in insurance policies then in force shall pass. to the purchaser at the Sheriff's or
Trustee’s sale.
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time 10 -time t0 perfet:t protec! ajd continue Beneficiary’s security interest in the Property. Grantor
irrevocably appoints Benef:c:ary* as Grantor’s attorney-in-fact to execute, file and record any

financing statements or similar. documents in Grantor’s name and to execute all documents:

necessary to transfer title |f_;_th_ere is a default; ang-

(h) To advise Beneflc:_::__ry'* mmed'a ely in writing of any change in C-rantor S name,. address or
employment. :

Debt shall become immed:ately due and "'pdyable in full upon sale or other transfer of the °roperty or
any interast therein by Grantor :nc!udmg“ v ;IthOUI limit, any further encumbrance of the Property.

6. Curing of Defaults. If Grantor fanls to comol,' with any of the covenants in Section 4,
including all the terms of any prior’ ,,ortgage or. geed of trust, Beneficiary may take any action
required 1 comoly with any such covenants withiout waiving any other right or remedy. it may have:
for Grantor's failure to comply. Repayment 10 Beneficiary of all the money spent by. Beneficiary on
behalf of Grantor shali be secured by th:s Deed »t Trust: at Beneficiaries option, advance may be
made against the Credit Agreement to pay amounts _due. hereunder; such shall not relieve
Bereficiary form liability for failure to fulfill the covena tswn Section 4. The amount spent shali bear
interest at the rates from time to time applicable. uhder the‘ Credit Agreement and be repayable by
Grantor on demand. Although Beneficiary may: take~acno"1 under tis paragraph, Beneficiary is not
obligated to do sc¢.. &

7. Remedies For Default.

{a) Prompt performance under this Deed: of Trust is essenual. f G rantor does not pay any-
installment of the Debt or other amount due hereander on nme, pr any other event occurs. thatr
entitles Beneficiary to declare the unpaid balance of the?-:}Debt due and payable in full under the
Credit Agreement, or if Grantor fails to comply with any- ‘other . term, condition, obligation or
covenant contained in the Credit Agreement or this Deed of Trust. r.any rider thereto, cr any other
deed of trust, mortgage, trust.indenture or security agreement or 'other mstrument having priority
over this Deed of Trust, or if any representation of Grantor hersin was false or misleading, the Debt
ard any other money whose repayment is secured by this- Deed of Trust 'shall immediately become
due and payable in full, at the options of Beneficiary, and the total
thereafter bear interest at the rate(s) stat=d in the Credit Agreement:' HBenef:cxary may then or
thereafter advise Trustee of the default and of Reneficiary’s electxong_to have the Property sold
pursuant 1o Trustee’s power of sale.and.deliver 1o Trustee any documeﬂtatmn as may be required
by law. After giving any notices required, Trustee shali sell the Propenyﬂ -e:ther in whoile or in
separate parcels or other part; and in such order as Trustee may choose; “at pu' -"c auction to- the
highest.bidder for cash in lawful money of the United States which will be: P .vable at the time of
sale all in accordance with applicable law. Anything in the ‘preceding senten e 1o the contrary
notw:thstandmo Beneficiary may apply the Debt towards any bid at any such sale T_usta
postpone any such sale by providing such notice as may be required by law. Unle sfprohnb" ed: by
law, any person, including the Grantor, Beneficiary or- Trustee, may purchaseat any” ‘such “sale
Trustee shali apply the proceeds cf the sale as follows: {i) to the expenses of the sale,, mcludmg a
reasonable trustee’s fee and lawyer’s fee;. (ii) to the obligations secured by this Deed ef Trust* and,
(it1} the surplus, if any, shall go to the person(s} legally entitled thereto or, at Trustee.' S discrenen:
1o the government or other official authorized by state law to accept such amounts.

(b) Trustiee shall deliver to the purchaser at the saie its deed, without warranty, .
convey to the purchaser the interest in the Property which: Grantor had or had the.power to- comre_,
at the time of execution of this Deed of Trust and any interest which Grantor subsequently acquire

The Trustee’s deed: shall recite the facts showing that the. sale was conducted.in compliance- w:th all’
the requirements of law and of this Deed of Trust. This recital sha!l be prima-facie evidence of such:

compliance and conclusive evidence of such compliance in-favor of bena fide purchasers.and-
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0024995856
encumbrancers for value.

(¢) The power of. sa!e conferred by this Deed of Trust is not an excluswe remedy.

vis' Deed of Trust to be judicially foreciosed or sue on the Credit. Agreement

or take any other action avaslab!e n :equ:ty or at law. In connection with any portion of the Property
2 which is.personal property Benef:c:afy, shall. further be entitled to exercise the rights of a secured
. party under the Uniform: Commerc:al Code as then in effect in the state of
WASHINGTON '
(d) By acceptxr'g payment of_ any;sum secure& by this Deed of Trust sfter its due date,
Beneficiary does not waive its fight to ”requ:re prompt payment when due. of all. other sums so
secured or to declare default for fa:iure 10 $0 pay.
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2. Condemnazticn; Emirent Domam, In .the event any portion of the Property 'is taken or
damaged in an eminentdomain proceedmg, the entire amount of the award, or such portion as may.
be necessary to fully satisfy the obhgatlon secured by this Deed. of Trust, shall. be paid to

Beneficiary to be applied to the obl:gaﬂon in the same manner as. payments under the Credit o
Agreement. ‘

9.Fees and Costs. Grantor shall pay Benefxcxary s an'd Trustee’s reasonable cost of searching
recor ds, other reasonabie expenses. as allowed by‘law, and reasonable a*tomey s fees in any - -

Beneficiary or Trus*ee prosecutes:or defends to pretect the hen of this Deed. of Trust; and, in any -
other action taken b\; Bene‘hc-ary to collect the Debt mcludurg W t':cut Inrmta‘aon any disposition of

written request of Beneficiary, or following. satisfaction. of ‘the 'ob.liga;ions secured hereby and
Berieficiary and Trustee shall be entitled te charge Grantor a- reconveyapce fee: togefher with- fees.
for the recordatton of the reconveyance documents unless prohlbrted by Iaw,

11.Trustee; Successor Trustee. Beneficiary may, uniess proh:b:ted bv,law 2ppoint a successor
Trustee from time.tc time in the manner provided by law. The sUcc ssor trustee shall be vested.
with all powers of the original trustee. The Trustee is not obligated <o nonfy*’dny party hereto of a
pending sale under any other deed of trust or of any actior or proceeding in which Grantor. Trustee
or Beneficiary shali be a party unless such action. or proceeding is brought by the Trustee.

1 2 Misceilaneous. This Deed of Trust'shail 'bemeﬁt and obligate" the' reiss; devisees, legatees,
| “"Beneficiary”
whe‘c"ner or

Trust or become responSIble for doing the things this Deed of Trust. requzres, 'ﬁjus Deed of _
shail be governed by and construed in accordance with federal law and, . to the extent fede*ral law :
doesn’t apply, the laws of the state of WASHINGTON- - . If any provision of this Deed. of

R Trust is determmed to be invalid under law, the remaining provisions of this Deed of Trust shailw
nonetheless. remain:in full force-and effect. S - :

13.Beneficiary and Similer Ststements.. Beneficiary may coliect a fee in the maximum amoun
allowed by law, for furnishing any beneficiery statement, payoff demand statement or simifar
statement. -
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By signing below, Gr_antor accepts and agrees 10 the provisions of this Deed of Trust and any >
rider(s} executed by Grantor-concurrently therewith. - . | ‘.

OATED. at , 29TH _ day of JUNE ,
1999 .

GRANTOR(S):

Y

PAUL H JOHRNSOM

J -
Jad L(\_'\"

LAURIE A JOHNSORN

YT

Y owrer

- -1 .
’, H .
STATE OF Kﬂ/jﬁdéyr@f —

earsd béfore me . f L / and"
, ___, to me known. 1o be the/individuals: described. in and. 3
fn and foregoing instrument, and acknowledgeé that they signed.the same as:

o executed the wit
their free and voiunt,

\Vé ; /! [
Notafy Public in And f the;meh%&__
residing at: ,\_,/4 ZM& '

My appointment expires: {/ tf RO 40

REQUEST FOR FULL RECONVEYANCE.
Do not record. To be.used. only when Grantor’'s

indebtedness has been repaid and Credit-Agreement canceiled

WITIRESS'my hand and official seal this szﬁ - day of

TO: TRUSTEE

The undersigned is Beneficiary of the within Deed of Trust, and the legal owner and holder of
the Home Equity Line of Credit Agreement secured. thereby. Said Deed. of Trust is hereby g
surrendered to you for reconveyance and you are requested, upon payment of all sums owing.10 "
you, 1o reconvey, without warranty, 1o the person(s) entitled. thereto,. the right,. title and_interest . .
now- held by you thereunder. ' * ' '

DATED _

: WASHINGTON MUTUAL BANK

By

fts
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