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Additiona! on page
Grantor(s): . = .
1. BIBLE BAPTIST’CHUF!CH . ~ ' ' L N

Grantee(s)lAss:gneelBen ef‘ Ci _
Skagit State Bank, Beneficzarv :
LAND TETLECIMPANY 'Trustee

l.egai Description: TFIACT 1 OF _SP 49-76 IN 14-34-3 E W.M. Additionai on page 2

Assessor’s Tax Parcel ID#: P _Z_&;’z& """

THIS DEED OF TRUST IS DA JUNE 29, 1999, among BIBLE BAPTIST CHURCH, &

NON-PROFT CORPORATION, whose maﬁmg address is 16946 STATE ROUTE 535,

MOUNT VERNON, WA 88273 (refeﬂed o below as "Grantor”); Skeagit State Bank, whoze )

mailing address is 1301 Memorial nghway, P.G. Box 548, Mount Vernon, WA 98273 .

(referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and LAND

TITLE COMPANY, whose mailing address is P.O. BOX 445, BURLINGTON, WA 58233

(referred to below as "Trustee"). | |

Ty
. -_,,_‘t‘ ;,iL ‘

o, v
A



7. 06-29-1999 DEED OF TRUST ‘ Page 2
- Loan No 3228709569 (Continued)

CONVEYANCE AND GRANT. For valuasble consideration, Grantor conveys to Trustee (n trust with power of sale,

right of entry and possession and for the beneflt of Lender as Beneficiary, all of Grantor's right, title, and interest in
and.to tha following described real property, together with all existing or subsequently erected or affixed bulldings,
- -improvements and fixtures; all easements, righis of way, and appurtsnances; all water, water rights and ditch rights
& (including ctock in utilities with ditch or irrigation rights): ang all other rights, royalties, and profits relating to the real
~ /property, including without fimitation all minerats, oil, gas, geothermal and similar matters, Iocated in SKAGIT
 County, State of Washington (the "Rea! Property”):. - Tos

-+~ TRACT 1 OF SKAGIT COUNTY SHORT PLAT NO:. 49-76, APPROVED OCTOBER 25,
.+1976. AND RECORDED OCTOBER 25, 1576, UNDER AUDITOR'S FILE NO. 844847,
~BEING A PORTICN OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION

14, TOWNSHIP 34 NORTH, RANGE 3 EAST, W.M. SITUATE IN THE COUNTY OF

SKAGIT, STATE OF WASHINGTON. |

The ReaiPmPBWar fts address is commonly known as 18946 STATE ROUTE 536,

MOUNT VERNON, WA . 98273. The Seal Property tax identification number is P21538.

Grantor hereby assigns as-security to Lender, all of Grantor's right, title, and interest in and to ali leases, Rents, and profits
of the Property. This assignment Is recordad in accordance with RCW 65.08.070; the lien created by this assignment is
interded to be specific, perfected'ang choate upon the recording of this Deed of Trust. Lender grants to Grantor a license
to collect the Rents and profits, which'license may be revoked at Lender’s option and shall be-automatically revoked upon
acceleration of all or part of the Indebledness.

DEFIRITIONS. The folgbmging worqs-s;%hall have the following meanings when used in this Deed of Trust. Terms not
otherwise defined in this Deed of Trust shall have the mearings attributed to such terms in the Uniform Commercial Code.
All references to dollar amounts shal! mean emounts in lawfui money of the United States of America.

Beneficlary. The wofa‘:‘-‘*azeneﬁeiﬁ"ry'y-ﬁ‘?ﬁeans Skagit State Bank, its successors and assigns. Skagit State Senk also is
referrec to as "Lender” in this Deed of Trust.

Deed of Trust. The words Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all gssfgnn]e,nt"-qu_ security interest provisions reiating to the Personal Preperty and Rents.

Grantor. The word "Grantor':a?n‘éﬁzhsﬁﬁgfgﬁ% ail persons and entities executing this Deed of Trust, including without

limitation BIBLE BAPTIST CHURCH. |, ~

Guarantor. The word "Guarantor‘j;;-?hg'éns gﬂ‘d kﬁ_iné‘ludes without limitation any and ail guarantors, sureties, anc
accommodation parties in connecticn with the Indebtedness.

Improvements. The word "trnprdvg:ﬁi fs* means and includes without limitation all existing and future -
improvements, - buildings, structures, mabile. homes affixed on the Rea! Property, facilities, additions, replacements
and otter construction on the Real PrOpertg,_

Indebtedness. The word "Indebtedness” means all principaland interest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations ot Grantor or expenses incurrsd by Trustee or Lender to
enforce obligations of Grantor under this Deed of Trust; together with interest on such amounts as provided in this
Deed of Trust. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities, plus
interest therecn, of Grantor to Lender, or any one of more of them, a5 well as all claims by Lender against Grantor, or
any one or more ot them, whether now existing or hereatter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or ctherwise, whether due, or.not'due, absolute or contingent, liquidated or unliquidated
and whether Grantor may be liable individually or jointty with-others, whether obligated as guarantor or otherwise,
and whether recovery upon such Indebtedness may be or hereatter may become barmred by any statute of limitations,
and-whether such Indebtedness may be or hereafter may become otherwise unenforceable. (Initial Here

pay /A ) 8§ I B

ender. The word "Lender” meens Skagit State Bank, its successors andass:gr-s
Note. The word "Note” means the Note dated June 29, 1999, in the.original principal amount of

$99,341.54 from Grantor to Lender, together with all renewals, extensioris; modifications, refinancings. and
substitutions for the Note.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now cr hereafter owned by Grantor, and now or hereatter attached or affixed to.the Real Property; together
with all accessions, parts, and additions to, all replacements of, and afl substitutions for, any of such property; and
together with all issues and profits thereon and proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. &

Property. The word "Property” means collectively the Real Property and the °ersona| Froperty

Real Property. The words "Real Property” mean the property, Interests and.rig
"Conveyance and Grant" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory riotes,
credit agreements, loan agreements, environmental agreements, guaranties, security agreements, morigages, deeds
of trust, and all other instruments, agreements and documents, whether now or hergafter existing, exacuted in
connection with the Indebtedness.

Rents. The word "Rents” means all present and future rente, revenueé. income, issues, royalties
benefits derived from the Property.

Trustee. The word "Trustee” mieans LAND TITLE COMPANY and any substitute or successor frustees

. deccribed above in the

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND. (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS; -
AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE

SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY: AND' ALL
OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTIOM LOAN AGREEMENT BETWEEN GRANTOR -
AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN’
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT CF
DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUST ARE GIVEN AND ACCEFTED ON .~
THE FOLLOWING TERMS: _ .

PAYMENT AND PERFORMANCE. - Except as otherwise grovided in this Deed of Trust, Granior shall pay o Lendeu:gf‘htl ra
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of

9307060435 ..
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Grantafs obligations under the Note, this Deed of Trust, and the Related Documents.

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantcr agrees that Grantor's possession and use of the
_“Property shalt be governed by the following provisions:.

/' -Possession and Use. Unlil the occurrence of an Event of Default, or until Lender exercisas its right to collect Rents
¢ | as provided for in the Assignment cf Rents form axecuted by Grantor in connection with the Property, Grantor may
. - (a) remain in possession and conlrol of the Property, (b) use, operate or manage the Property, anc (c) coliect any
. . Rents'from the Property (this privilege is a license from Lender to Grantor automatically revoked upon default). The

«_foliowing provisions relale to the use of the Property or ic other limitations on the Property. The Real Proparty is no!
“usad principally for agricultural purposes.

DutytoMaimaln " Grantor shall mairtain the Propesty in tenantable condition and premptly perform all repairs,
repfgqahaﬁg;fagnd*‘fma@tenance nacessary {o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal” “releass,” and
threatened release,” 45 used In this Deed of Trust, shall have the same meanings as sel forth in the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9801, et seq.
("CERCLA"}, the Superfund: Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Rescource Consenvation and Recovery
Act, 42 U.S.C. Section 6901, et'seq., or other applicabie state or Faderal laws, rules, or rogulaticns adopled pursuant
to any of the foregoing. The terms "hazarcous waste” and ."hazardous substance” shall also inciude, without
limitation, petroleurn.ang pstroleum by-products or any fraction thercaf and asbestos. Grantor represents and
warrants to Lender that: (a) During the period of Grantor's ownership of the Property, ihere has been no use,
gereraticn, manufacture, slorage, ‘treatment, disposal, release or threalened release of any hazardous waste or
substence by any person on, under, about or from the Property; (b) Grantor has no knowiedge of, or reason {0
believe that there has been, except as previovsly disclosed to and acknowledged by Lender in writing, (i) any use,
generation, manufacture, slorage, treztment, disposal, release, or threalened reiease of any hazardous waste or

substance on, under, about-or from the:Property by any prior ownors o7 -occupants ot the Property or (i) any actual
or threatened litigation or claims:of any king by any person relating 1o such matters; and () Except as previously
disciosed to and acknowledged by Lander in writing, (i) neither Granter nor any tenant, contractor, agent or other
authorized user of the Property-shall use, generate, manufacture, store, treat, dispose of, or release any hazardous
waste or substance on, undar, gbout or from the Property and (&) any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. .Grantor authorizes Lendsr and ils agents 10 enter upon the Property
ta maka such inspections and fasts, at Grantor's expense, as Lender may deem appropriate to determine compliance
of the Property with this section of the Deed of Trust: ‘Any inspections or tests made by Lender shall be for Lendar's
purposes only and shali not ba construed 1o create any rasponsibilty or liability on tha part of Lender to Grantor or 1o
any other person. The representations and warranties contained haerein are based on Granticr's due diligenca in
investigating the Property for hazardous wasta and hazardous substances. Grantor hereby (a) releases ang waives
any future claims against Lender for indemnity: or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and (b) agrees to indemnify and- hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may Zirectly or indirectly sustain or sufler resulting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufaciure, storage,
cdisposal, release or threatened release of a hazardous wasie or sibstance on the properties. The provisions of this
saction of the Deed of Trust, including the obligation to indemnify; shall survive the payment of the Indebledness and
the safistaction and reconveyance of the lien of this Deed of Trust and shall not ba affected by Lender’s acquisition of
any interest ic1 the Property, whether by foraclosure cr otherwise. ‘ '

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of ar waste on or ‘o the Property cr any portion of the Propery. Witheut limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including oi!
and gas), soil, grave! or rock products without the prior written consant of Lender. ‘

Rernoval of improvemenis. Grantor chall not demolish or remévaf:}any Imprévémants from the Real Property without
the prior writtan consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor
1o make arrangements satisfactory to Lender to repiace such improvements with Improvements of at least equal
value.

Lender's Right to Enter. Lender and its agents and representatives mayanterupon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with
the terms and conditions of this Deed of Trust. g

Compllance with Governmental Requirements. Granter shall oromptiy comply, and shall promplly cause
compliance by all agents, tenants or cther persons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws, ordinances, and rogulations, now or hereafler in erfect, of all
governmental authorities applicable to the use or occupancy of the Property, -including without limitation, the

" withhold compliarice during any proceeding, including appropriale appeals, £C long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's scle cpinion, Lender’s inferests in_the Property are nof
jeopardized. Lender .may require Grantor to post adequate security or a surety ‘bond, reasonably setisfactory to
Lender, to protect Lendear’s interest. ' . ‘ e
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. .

acts, in addition to those acts set forth above in this section, which from the character and Use of
reasonably necessary to protect and preserve the Property. S

DUE ON SALE - CONSENT BY LENDER. Lernder may, at its option, (a) declare ‘mmediately duaand:a yable all'sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Nots or cther document evidencing.ihe

rantor shall do ali other
tpev’F"rép_grty arg

Lender's prior writlen consent, of all or any part of the Real Properly, ¢r any interest in the Rea!-Property. .A "sale or

beneficial interest in or to any land frust holding title to the Real Property, or by any other mathcd of conveyanca of Real
Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any change

interests, as the case may be, of Grantor. . Howaver, this opticn shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. ' ’

Trust.
Payment. Grantor shal' pay when due (and in &il events prior to delinquan:y).al! taxes, special taxes, assessrnerﬂs.

Americans With Disabiliies Act. Grantor may contast in good faith any such law, ordinance, or regulation and

Indebtedness and impose such other conditions. as Lender deems appropriste, upon the sale or transfer, without the -

transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficlal-or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instalment sale contract, iand contract, centract for deed,
leasehold intarest with a term greater than three (3) vears, lsase~option coniract, or by sale, assignment, o transfer of any-

in ownership of more than twenty-five percant (25%) of the voting stock, partnership interests or limited Hability company

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property ara a part of this Deed o!

charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall

N
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;pay ‘when due all ctaims for work done on or for services rendered or malerial furnished to the Property. Grantor
‘shall maintain the Property frea of all liens having priority over or equal to the interest of Lender under this Deed of
“Tr ‘ust; except for the lien of laxes and assessments not due and except as otherwise provided in this Deed of Trust,

:Z_,sFtlght To Contest. Grantor may withhold payiient ¢! any tax, assessment, or claim in connection with a good faith
/ dispute over the obligation to pay, so long as Lender’s interest in tha Property is not jeopardrmd If atien arises oris
¢ fled as a result of nonpayment, Grantor shall within fifleen (15) days ater the lien arises or, if a lien is filed, within
. fifteen US) 2ays after Crantor has notice of the filing, secure the discharge of the lien, or if req.}ested by Lender,
" deposit'with Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender in an amount

" sufficient’ to discharge the lien plus any costs and attorneys' fees. or other charges that could accrue as a result of a

foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment’ before ‘enforcement against the Property. Grantor shall name Lender as an additional obligee under any
surety’ bond furn:shed in the contest proceedings. '

Evlder«cr- ot szrr'ertt. Grantor shall upon demana furnish to Lender satisfactory evidence of payment of the taxes
or assessmenis and shalt authorize the appropriate goverrmental official to deliver to Lender at any lime a written
statement of the. ta.xes ard assessments ageinst the Property, .

Kotice of Constructlen Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services “are furnished, or any materials are supplied to the Property, it any mechanic’s lien, materiaimen’s lien, or
other lien coutd be asseried on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance‘ assurances satisfactory to Lender that Grantor can and wili pay the cost of such
mprovements A

PROPERTY DAMAGE INSURANCE., he tollowmg provxsrons relatmg to insuring the Property are a part of this Deed of
Trust.

Maintenance of lnsurance Grantor shaﬂ procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacemer't basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid ‘application of any coinsurance clause, and with a standarc mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liabillty insurance in such
ceverage amounts as Lender may- request with frustee and Lender being named as acdditional insureds in such
liability insurance policies. Additionally, Grantor-shall maintain such other insurance, inciuding but not limited to
hazard, business interruption, and boiler insurance, as Lander may reasonably require. Policies sha!f be writters in
form, amounts, coverages and basis reasonably .acceptable to Lender and issued by 8 company or companies
reasonably acceptable to Lender. “Grantor, upon request of Lender, wil celiver to Lender from time to time the
policies or certificates of insurance in form sat!sfactorv to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10} days prior written notice to Lender. Each incurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any acy,
omission or default of Grantor or any other person ‘The Reel Froperty is located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to obtain
and maintain Federal Flood Insurance for the full unpaid principal balance of the lcan, up to the maximum poticy
limits se! under the National Flood Insurance: Program or as otherwisa raquired by Lender, and to maintain such
insurance for the term of the loan. ‘

Application of Proceads. Grantor shall promptlv notlfy Lender. ot any loss or damage 1o the Properly. Lender may
make proof of loss if Granter fails to do so within fitteen (1 5) days of.the czsualty Whether or not Lender’s security is
impaired. Lender may, at its election, recsive and retain the proceeds of any insurarice and apply the proceeds to the
reduction of the Indebtedness, payment of any lien atfecttng tha Property, or the restoration anc repzair of the
Property. if Lender elects to apply the proceeds to restoretion and repair, Grantor shall repair or replace the
damaged or cdestroyed Improvements in a manner sat'sfaﬁtery to.Lender. Lender shall, upon sabsfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds fo ‘the.reasonable cost of repair or restoration if
Grantor is notin defzult under this Deed of Trust. Any pfoceeds which'have.not been disbursed within 18C days after
their receipt and which Lender has not committed to the repair or restqrahon ofthe Property shall be used first to pay
any amount owing to Lender under this Deed of Trust, then to pay agcrued interest, and the remainder, if any, shalil
be applied 1G the principal balance of the indebiedness. If Lender holds any proceeds afier payment in full of the
Indebtedness, such proceeds shall ba paid without interest to Grantor as Grantcr’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tHe beneﬁt of,’and pass to, the purchaser of
the Property covered by this Deed of Trust at any trustee’s sale or other salg’ held under the provisuons of this Deed of
Trust, or at any foreclosure sale of such Properiy. &

Grantor’s Report on Insurance. Upon request of Lender, however not rnore than once e year Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured;
(c) the amount of the policy; (d) the property insurec, the then current replacement valus of. such property, and the
manner of determining that value; and {e) the expiration date of the policy. Grantor:shall, ;‘upon request of Lender,
have an independent appraiser satisfactory to Lender determine the cash value reo!acement cost of the Properiy.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provzsron of this Deed of Trust or it _any action or
proceeding is commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantor's behalf may,
but shall not be required to, take anv action that Lender deems appropriate. Any amount that l.ender expends in s0 doing
-will bear interest at the rate pro\nded fer in the Note from the date incurred or paid by Lender. to'the date of repayment by
Grantor. All such expenses, at Lencer’s option, will (a) be peyable on demand, (b) be addedto-the batance of the Note
and be apportioned among and be payable with any instalment payments to becoma dus during either (i ‘term of any
applicable insurance policy or (i) the remaining term of the Note, cr (c) be treated as a balicon: payment-- whlch ‘will be
due and payable at tha Note's matunty This Deed of Trust also will secure payment of these:amounts.* “The rights
provided for in this paragraph shall be in addition o any other rights or any remedies to which Lender may be- entitled on
account of the default. Any such action by Lender shall not ba construed as curing the derault 50 as 'to- bar Lender trem
any remedy that it otherwise would have had. .

WARRANTY; DEFENSE OF TITLE. The ‘ollowing provisions relating to ownership cf the Property are a parl £ this eed
of Trust, S

Titte. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in ‘ee sm-ple i’ree
and clear of ail liens and encumbrances other than those set forth in the Real Property description or in any fitie
insurance pdlicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this
Deed of Trust, and (b) Grantor has the fuli right, power, and authority 10 execute and deliver this Deed of Trust to

" Lender. :

Defense of Tltle Subject to the exception in the peragraph above, Grantor warrants and will forever defend the title “
to tha Property against the lawful claims of all persons. In the event any action cr proceeding is commenced that =
questions Grantor’s {itle or the interest of Trustes or Lender under this Deed of Trust, Granter shall defend the action.

at Grantor’s expense. Grantor may be the nominai perty in such proceeding, but Lender shall be eniitled to -

participate in the proceeding and lo be represented in the- proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requast from time to time to
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*_permit such participation.

" Compliance With Laws. Grantor warrants that tha Property and Grantor’s use of the Property complies with all
. gﬁ:ng applicable laws, ordinancas, anc regulstions of governmental authorities.

CONDEMHATION The following provisions relating to condemnation proceedings are a part of this Cead of Trust,

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by
. any proceading or purchase in lieu of condemnation, Loncer mey at its elaction requira that all or any pertion of tha
" net proceeds of tho award be applied to the Indebledness or the repair or restoration of the Property. Tha net
«, proceeds.of the award shall mean the award after payment of all reasonable COsls, expenses, and attorneys’ fees
~~incurred by Trustee or Lender in connection with the condemnation, :

Frocecdings. f any proceading in condemnation Is filed, Grantor shall premblly notify Lender in wriling, and Grantor
shall promptly take such steps as may be necassary to delend the action and obtain the award. Grantor may be the
nominal party‘in such.proceading, but Lendar shall be entilled to participate in the proceeding and to be represented
in the proceeding Dy counsel of its own choice all at Grantor's expensa, and Grantor will daliver or cause to be
deliverad to Lender such.instruments as may ba requesied by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxestees and charges ere a part of this Deed of Trust:

Current Taxes, Fees andé Charges. Upon request by Lender, Grantor shall executs such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and corntinue Lender's tien on the
Real Property. Grantor shall reimburse Lender for ail laxes, as described below, together with all expenses incurred
in recording, perecting or continuing this Deed of Trust, inciuding without limitation all taxes, fees, documentary

stamps, and o!her“éhagﬁe;&%r recording or registering this Dead of Trust.

Trust or upon all or any part of théf:;fn:;@!agedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is authorized or. required to deduct from payments on the indebledness secured by this type of Deed of
Trust; (c) e tax on this type.of Desad of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific tax on all or any portion of the Indebledness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsaquent to the date of this Deed of Trust,
this event shall have the same effectds an Event of Default (as defined below), and Lender may exercise any or all of
its available remedies for an Event of Default:as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) contests:tha tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety biond orother security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENT&Tha following provisions relating to this Deed of Trust as a
securily agreement are a part of this Deed of Trust,:” .~

Security Agreement. This instument shal}

hall constitute a security agreement to the extent any of the Property
constifutes fixtures or other personal property, and Lender shali have all of the rights of a securec party under the

Uniform Commercial Code as amended from time fo time.

Security Interesl. Upon request by Lender, Grantor shall exacu’e financing statements and take whaicver olher
action is requested by Lander to perfect and continue Lender's security interest in the Rents and Personal Property.
In addition to recording this Dead of Trust In the real property records, Lender may, at any time and without further
authorization from Grantor, file exocuted countsrparts, copies or reproductions of this Deed of Trust as a financing
siatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security inlerast.
Upon default, Grantor shali assemble the Personai Properly in & manner and at a place reasonably coiveniant to

Grantor and Lender end make it available 1o Lander wiihiq:_t'hreé (3) days-after receipt of written demand from Lender.

Addresses. The mailing addresses of Granter (debtdFj”"'dﬁE Lender (secured party), fom which information
concerning the security interest granted by this Deed of Trust may'be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Dead of Trust. e

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followin§ iprovisiqné ;;'?e!ating tc further assurances and
attorney-in-fact are a part of this Deed of Trust. \ ,

Further Assurances. At any time, and from time to time, bpon request of Lender;. Grantor will make, execute and
deliver, or will cause to be made, exscuted or delivered, to Lender or 1o Lender's designee, and when requested by
Lender, cause 1o be filed, recorded, refiled, or rerecordec, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, security
agreements, financing statements, centinuzlion statements, instruments: of further assurance; certificates, anc other
documernts as may, in the sole opinion of Lender, be necessary or dasirablein order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Nots, this Deed of Trust, and the Rslated Documents,
and (b) the liens and security interests creatad by this Deed cf Trust as first and prior ligns on the Property, whethar
now owned or hereafter acquired by Grantor. Unless-prohibited by law or agreed 10 the con'rary by Lender in
writing, Grantor shall reimburse Lender for all costs and expanses incurred in connection with the-matlers referred to
in tris paragraph. :

Attormey-in-Fact. If Grantor fails to do any of the things referred to in the precading ‘paragraph. Lender may do so
for and in the name of Grantor and at Grantoss expense. For such purposes, Grantor hereby irrevocably apnoints
Lender as Grantor’s attorney-in—tact for the purpose of maiing, executing, delivering, filing, recording, and-doing al
other things as may be necessary or desirable, in- Lendar’s sola opinion, to accoimplish the ‘matters.relerred. to in the
preceding paragraph. ' _ =

FULL PERFORMANCE. If Grantor pays a the Indebtedness when due, and ofherwise performsall the Gbligations
imposed upon Grantor urder this Deed of Trust, Lender shall execute and dsliver to Trustee & request for. full

truthiuiness of any such mattars or facts.

Deed of Trust: ﬂ
Defauit on Indebtedness. Failure of Grantor to make any paymant when due on the Indsbtecness.

for taxes of insurance, or any other payment necessary to pravant filing of or to effect discharge of any lien,

securily agreement, purchase or sales agreement, or any other egreement, in favor of any other creditor or person
that may maierially affect any of Bomowaer's property or Borrower's or any Grantor's ability to repay the Loans or
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Taxes. The following shail consittte taxes to which this section applies: (a) a specific tax upon this type of Deed of -

reconveyance anc shall executa and deliver to Grantor sultable statements of termination of any financing statement on filer,

evidencing Lender’s security interest in the Rents and the Persona; Property. Any reconveyance fee shall be'paid By
Grantor, if permitted by applicable law. The granise in any reconveyanca may be described as the "person or persons:”
legally entitled thereto”, and the recitais in the reconveyance of any mattars or facts shall be conclusive proot of the .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Deféult")itq{nfae tﬁi:' :

Default on Other Payments. Failurg of Grantor within: the time required by this Dead. of Trust to make any paymeg‘f _,

Default in Favor of Thir Partles. - Should Borowar or any,Grantor afauit under any loan, extension cf cradit,
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erform their respective obligations under this Deed of Trust or any of the Related Documents. '

- Compllance Defsult. Failura of Grantor to comply with any other term, abligation, covenant or condition contained in
_this:Deed of Trust, the Note or in any of the Related Documents.

‘:_:.J-‘ﬁlée@-;§1_gtements. Any waranty, representation or siatement made or furnished tc Lender by or on behaif of
* Grantor under this Deed of Trust, the Note or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished.

Defec'lve Colizteralizstion. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
. “(including failure of any collateral decuments to create a valid and perfected security interest or lien) at any time and

nsolvenc-y TFi,e Eajssolution or termination of Grantor's existence as & going business, the insoivency of Granter, the

appointment.of a receiver for any part of Grartor’s property, any assignment for the benefit of creditors, any type of
creditor workout, or.the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor. ' :

Foreclosure, -Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmentzal agency -
against any of the'Property. However, this subsection shall not apply in the event of a geod taith dispute by Grantor
as o the validity or.reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding,
provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim -

satistactory to Lend%;ﬁ-* e

Breach of Other Agrcement ;-%b_reach by Grantor under the terms of any othar agreement betwesn Grantor and
Lender that is not.remedied within any grace period provided therain, including without Ymitation any agreement
congerning any indebtedness or other obligation of Grantor to Lender, whether existing now or iater.

Events Affecting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the
indebtedness or any Guaranter dies or.becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. Lander, at its cption, may, but shall not be required ‘o, permit the Guarantor's
estate to assume unconditionally the obligations arising under the guaranly in & manner satistactory to Lender, and, in
deing so, cure thie Event of Default. .« ~

Adverse Change. A material adversechangeoccurs in Grantor's financial condition, or Lender believes the prospect
of payment or performance of the,;tﬁ"debgiedﬁgs',s;is impaired.

Right to Cure. I! such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Deed of Trust within the preceding tweive (12) months, it may be cured (and no Event of Default will
have occurred) it Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the failure
within ‘en (10) days; or (b) if the cure requires-more than ten (10\.days, immediately initiates steps sufficient to cure
the failure and thereafter continues and completes all reasonabla and necessary steps sufficient to produce
compliance as soon as reasonably practical. '

RIGHTS AND REMEDIES ON DEFAULT. Upon‘t'!,;gé%gccurrence of any Event of Default and at any time thereafier, Trustee
cr Lender, at its option, may exercise any one or more of the foliowing rights and remedies,.in addition to any other rights
or remedies provided by law: L

Acceleraie Indebiedness. Lender shall have the right at:i opﬁonto declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which gra'ntor"fgdyld be required to pay.

Foreciosure. With respect to all or ary part of tha Red! Property, the Trustee shall have the night fo exercise its
nower of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
in either case in accordance with and to the full extent provided by applicable iaw. :

UCC Remedies. With respect to all or any part of the:*‘:Péf".éahai*ﬁﬁroﬁeqy" Lencer shall have all the rights anc

remedies of a secured party under the Uniform Commercial Codq;‘-

Cotlect Rents. Lender shall have the right, without notice to Grantor, to take possession of andg manage the Property
and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or other user of the
Properly to make payments of rent or use fees directly to Lender. If.the Rents ara coliected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments received in payment thereo# in the
name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender
in response fo Lender’s demand shall satisty the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by
agent, or through a receiver. EO

Appoint Recelver. Lender shall have the right to have a receiver appointed to lake possession of ali or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
ioreclosure or sale, and to collect the Rents frcm the Prcperty and apply the proceeds, over and gbove the cost of
the receivership, against the indebtedness. The receiver may serve without bond if permitied. by law. Lender’s right
to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disquelify a person from serving as a
recaiver. g

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property.is sold as provided
abave or Lender otherwise becomes entitied to possession of the Property upen detault of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (a) pay
a reasonable rental for the use of the Property, or (b) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of.Trust or the Note
or by taw.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ofthe Persorial
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be:"
made. Reascnable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of Personal Property may be made In conjunction with any sale of the Rea: Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights:to have,
the Property marshalled. In exercising ils rights and remedies, the Trustea or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entifled to bid at-any
public sale on all or any portion of the Property. B

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not .
constitute a walver of or prejudica the party’s rights otherwise to demand strict cempliance with that provision orany -

other provision. Election by Lender to pursue any remedy providsed in this Deed of Trust, the Note, in any Related
Document, or provided by law shall not exclude pursuit of any othar remedy, and an election to make expenditures or
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to take action o perform an obligation of Grantor under this Deed -of Trust a'ter failure of Granter to perform shall not
aﬂect Lender's right to ceclare a default and to exarcise any of its remecies. .

~“Attorneys’ Fees; Expenses. If Lgndar institutes any suit or action o enforce any of the terms of this Deed ¢f Trust,
Lender-shall be entitied to recover such sum as the court may adjudge reasconable as attorneys’ fees at trial and on .
" any appeal. Whether or not any court action is involved, ali reasonatle expanses incurred by Lender which in o
Lender’s opinion are necessary at any time for the protection of its interest or tha enforcemeant of its rights shall
_ become.a part of ths Indebtedness payable on demand and shall bear interest at the Note rate from tha date of
“_ expendilure until repaid. Expenses coverad by this paragraph inctude, without limitation, however subjact to any
= limitssunder applicadbla law, Lender's attorneys’ foes whether or not there is a lawsuit, including attorneys' fees for

~bankruptcy. proceecings (including efforts to ‘modify or vacate any automatic stay o injunction), appaals and any
anticipated post-judgmeri coilection services, the cost ¢f searching records, obtaining title reperds (including -
foreciosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee, to the extent nermitted -
by epplscable law. Grantor also will pay any court costs, in addition 1o alt other sums provided by law. -

Rights of Trustee. rustee shall have ait of the rights and duties of Lender as set forth in this section. _ :

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender’s insirucuens) are part of this Deed of Trust,

Powers of Trustee. ‘in ac.'dstlor to all powers of Truslea arising as a matter of law, Trustee shall have the power to
take the following acnons w;th respoct 10 the Property upon the writtan request of Lendsr and Grantor: (8) join in .
preparing and filing a‘map or plat of the Real Proparty, inciuding the dedication o streets or other rights to the public;
(b).joln in granting:any.easement or creating any restriction on tre Raal Property; and (¢) join in any subordination or
other agreement affecﬂng thas Beed of Trust or the interest of Lender under this Deed of Trust. '

Obligations o Nom‘y Trustee sha:! not be oblic,a.ed to nolify any other party of a pending sale under any other trust
deed or lien, or of any action or proceedlng in which Grantor, Lender, or Trustee shall ba a party, unless required by -
applicable law, or unless me action.or prec.eedlng is brought by Trusiee. , .

Trustee. Trustee shali meet all quallf cations requirad for Trustes under apphcable law In addition to the rights and
remedias set forth abave, with respect 1o all or any part of the Property, the Trustee shall have the right to foreclose )
by notice and sale, and Lender shall have the right to foreclosa by judicial ‘oreclosure, in either case in accordance ‘ X
with and to the full extent prcvnded by applicable law,

Successor Trustee.. Lender, at. tender's opt:on may from {ime 1o time appoint a successor Trustee fo any Truslee
appointed hereunder by an instrument. executad and acknowledged by Lender and recorded in the office of the
recorder of SKAGIT County, Washington.  The instrument shall contain, In addition to all other matters required by ¥
state law, the names of the original Lender, Trustes, and Grantor, the book and page or the Auditor's File Number . i
where this Deed of Trust is recorded, gnd the name-and address of the successor trustes, and the instrument shall %
be executed and acknowledged by Laender orits successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to ali the title, powar, and duties conferred upon the Trustee in this Deed of Trust and T
by applicable law. This procedure for substﬂutson of trustee shall govern to the exclusion of all other provisions: for , .
substitution, ; - ' -

NOTICES TO GRANTOR AND OTHER PARTIES Subject to applicable law, and except for nolice required or allowed by
" taw to be given in another manner, eay notice undar this Deed of Trust shall be in writing, may be sent by telefacsimile '

(unless otherwise required by law), and shal! be effective when actually deliverad, or when depaosited with a nationaily §
recognized overnight courier, or, if mailed, shall be deemed effective whan deposited in the United States mail first class; -8
certified or registerad mall, postage prepald, directed to the gddresses shown near the beginning cf this Deed of Trust.
Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties, 3
specitying that the purpose of the notice is {o change the peﬂy address. All copies of notices cf foreciosure from the
holder of any lien which has priority over this Deed of Trust shall -be_ sent-to Lender’s address,.as shown near the '
beginning of this Deed of Trust. For notice purposes, Grantor | agrees 1e keep Lender and Trustee informed at all times of ]
Granteor's current address. 2 % '
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MISCELLANEOUS PROVISIONS. The following miscelianaous provisions are s part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Decuments consu'utes the entire understanding and
agreement of the parties as to the matte's set forth in this Deed of Trust.- No alteration. of or amendment to this Deed
of Trust shall ba effective unless given in writing and signed by the paﬁy or pemes sel,ght to be chargad or bound by
ihe alteration or amendmant. :

Annual Reports. If the Property is used for purposes other than Grentor’s resndence,'

»;_;Gf'entor shall furnish to Lender,
upon request, a certified statement of net operating income recsived from the Prcperty dunng Grantor's previous B
fiscal year in such form and detail as Lender shall require. "Net operating’ mcome shall‘'mean all cash receipts from y
the Property less ali cesh expsnditures made in connection with the operation of the Propertv :

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of .
Washington. This Deed of Trust shail be governed by and coristrued in acco:dance wlth the Iaws of the State : R
of Washington. . & ‘ T :

Caption Headlngs. Caption headlngs in this Deed ¢f Trust are for convenience &purpmjses oniy ‘;:nd are not to be : ;
used t¢ interprot or define the provisions of this Deed of Trust. -

Merger There shall be no merger of the interest or estate created by this Deed of Trust’ wi . ny other interest or
esiate in the Proparty at any time held by or for the benefit of Lender in any capac:ty wzthout fh wr’t’te censent of
Lencar.

Multiple Partles; Corporate Authority. All obligations of Granter under this Deed of Trust shali be ,1omt and severa! ‘ :
and all references to Grantor shall mean each and every Grantor. This means that each of the persons agnmg beiow -
is responsible Tor ali obligations in this Deed of Trust.

Severablilty. It a court of competent jurisdiction finds any provision of this Deed of Trust to be mvahd orf:'-'
unenforceable as to any person or circumstancs, such finding shall not render that provision invalid or unenforceable
as to any cther parsons or circumstancas. f feasible, any such offanding provision shall be deamed to be modified: -
to be within the limits of enforceeblhty or validity; however, if the offending provision cannot be so modified; At shal' be
stricken and all other provisions of this Deed ¢f Trust in all other respecis shall ramain valid and eniorceab!e.

Successors and Assigns. Subject to the limitations stated in this Deed. of Trust on transfer of Grantor's mtereet, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. ;.!
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, ma
deai with Grantor's successors with reference. to this Deec of Trust and the Indebtedness by way of forbearance or .
extension without releasing Grantor from the obiigations.of this Deed of Trust or lability under the Indebtedness. . -

Time Is of the Essence. Time is of the essance in tha performancs of this Deed of Trust. )
Waivers and Consents. Lendar shall not be deemed to have waived any rights under this Deed of Trust (or under -
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e Relatea Documents) unless such waiver is in wrinng and signed by Lender.. No delay or omission on tha part ot
Lender In exercising any right shalt aperate as a walver of such right or any other right. A walver by any party of a
_provision of this Deed of Trust shall not constitute a walver of or prajudice the party’s right otherwise to demand strict
+ compllance with that provision ¢r any other provision. NG prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of Grantor's obligations as to any future
Ltransactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Landsr
_inany instance shall not constitute continuing censant o subsequent insiances whera such consent 's required.

| ‘Walver of Homestead Exemption. Grantor heraby releeses and waives al rights and benefits of the homestead
- éxgmpﬂpméw%dfﬁthg State.of Washington as to all Indebtedness secured by this Deed of Trust. -

EACH GRANTOR ACKNOWLEDGES HAVING: READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. | o

GRANTOR: *
BIBLE BAPTIST CHURCH

' CORPGRATE ACKNOWLEDGNENT
o S wsB3Ieon,
.. és‘:::_OU H4 ,{,"‘Q
Q\ . ..-l.'.'.. G "
R e, %
SN
O
NCTARY R
PUBLIC o0&

On this 5’ % day of

19 4’ % A i ot Notary Public, personally
appeared GEOFF MILLER, PASTQR of BIBLE BAPTIST R

APTIST CHURCH, a me or proved to me on the
basis of satisfactory evidence to” be an suthorized agent of the ¢ gpg uted the Deed-of Trust and
acknowledged the Deed of Trust to be the fres ang voluntary act and deed o cration, by authority of its Bylaws or
by resolution of its £oard" of direclors, for the uses and purmposes therein mentioned, and on oath stated that he or she is
authcrized to exectite this, Deed gf Tryst and in fact executed the Deed of Trust on'bahs!f of <ha corporation. '
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Notary Publi¢in and for the State of //./// -_,/4_47/ commission expires

REQUEST FOR FULL RECONVEYANCE
To: E , Trustee T

The undersigned is the legal owner and holder of all indebtadness secured by thiég‘[éeed of Trust. You are hereby
requesied, upon payment of all sums owing to you, to reconvey without warranty, o the parsons entitled thereto, the right,
tile and interest now held by you under the Deed of Trusl, -

Date: Eeneficlary: |

— s pe—
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