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THIS DEED OF TRUST (‘Security Instrument’) is made on. ... . . The grantor is
JEFFREY L. WALDE AND MERRIDETH 8. WALDE, HUSBAND AND WIFE

("Borrower”). The trustee is ..H AND L SERVICES INC. \ dne . ("Trustee”). The
bencficiary is ..NQRWEST MORTGAGE, INC. DEA DIRECTORS, ACSEPTANGE which-

is organized and existing under the laws of ...THE STATE OF CA - . » and whose address is

2386 FARADAY AVENUE, SUITE 4200, CARLSSAD, CA 92008

(‘Lender”). Borrower -owes Lender the principal sum of ONEH
FIVE HUNDRED AND NO/100 - . . : ' .
Dollars (U.S. § ...121.300.00 ) This:debt is evidenced by Berrower’s note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the. fuil ‘debt; if not paid earlier, due and
payable on .JYLY.1, 2029 - This Security Instrument secures to Leader: (a):the repayment of the debt
evidenced by the Note, with interest, 2nd all renewals, extensions and medifications of the Note: (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security lnstrument; and (c) |
the performance -of Borrower’s covenants and agreements under this Security Instrument and.the Note. For ‘this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with. power-of sale, the following described
property located in SKAGIT County, Washingtcn: |

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “&~ AND MADE A
PART HEREOF.

which has the address of ....721 NORTH 16TH STREET .
| [Street}

MOUNT VERNON . Washington . 98273 “Pro Address):
G Bon i oy (Froperty Address
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appurtcnanccs, and ﬁxturcs now or-hereafter a part of the nroperty. All replacements and additions shall also be

. Note,
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imprommti now or heresfer erected on the propeily, znd all' easenients; -

covered by this Security Instrument. All of the tor-gmng is referred 0 in this Security Instrument as the “Preperty.”

BORROWER COVENANTS that Horrowcr is lawfully seised of the estate hereby conveyed and has. the right to

grant and convey the Property and that me Property is unencumbcered, except for encumbrances. of record.
Borrower warrants and wili defend genm!.!y the uuc to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmcs umform covenants for national use and non-uniform covenants with

limited variations by jusisdiction to consu_qutc a urx.'.form aecumy mstrumcm covering real property..
UNIFORM COVENANTS. Borrower and l_ender_covenam and zgreé as follows:

1. Payment of Principal and Imterest; Prqnvment and Late Charges. Borrower shail promptly pay when due.
the principal of and interest on the debt cwdcnccd by the \Lo ¢ and any prepayment and late charges Gue under the

2. Funds for Taxes and Insurance. Subject to apphcable law or to a written waiver by Lcnder. Borrower. shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli,.a sum ("Funds”)
for: (2) yearly taxes and assessments which may attain priority over this Security Instrument as 2 lien on the
Property; (b) yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property
insurance premiuens; (d) yearly fiood insurance prcrmams, if any; {¢) yearly morizage insurance prcrmums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called Escrow ltems.” Lender may, at any time,
collect and hold Funds.in an amount not to exceed the maximum amount 2 lender for a faderally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974
as amended from time to tme, 12 U.S.C. Section 2601 et seq. (“RESPA”), unless ancther law that applies to the
Funds sets 2 iesser 2mount. If so, Lender may, at any time, collect and-hold Funds in an amount not o exceed the .
lesser amount. Lender may estimate the amount of Funds due on the hasis of current data and. reasonable
estimates of expenditures of future Escrow. items or otherwise in accordame with apohcablc,law

The Funds shall be held in an institution whose deposits are insured by a federal agcncy, instrumeptality, or enuty
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender. shall apply the
Funds to pay the Escrow items. Lender may not charge Borrower for. holdmg and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays orrower interest on the Funds
and apphmblc law permits Lender tc make zuch 2 charge. However, Lender may require Borrower to pay a
one-ime charge for 2n independent real estate tax reporting service used by Lender in connect.on with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applxcable law requires interest to be
paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in wnung. however, that interest shall be paid on the Funds. Lender - give to Borrower, without -
charge, an annuai accounting of the Funds, showing credits and debits to the Funds and the: purpose for which-each

debit to the Funds was made.. The Funds are pledged as.additional security for all sums secured by :h1s Security
Instrument.

If the Funds-held by Lender exceed the amounts permitted to be held by apphcable law Lc_ndcr shall ‘account
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount cf the Funds.
held by iLender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shzll pay to Lender the amount necessary to make up the deﬁcxcn"y"'
shall make up the deficiency in no more than twelve monthly pavments, at L=nder’s sole discregon.

Upon payment in ful! of all sums secured by this Security Instrument, Lender shall promptly refund to. B‘ rrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leada., '
acquxsxuon or sale of the Property, shall apply any Funds held by Lender at the time of acqmsmon
credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lcnd 'undcr- b
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts.  —~

payable under paragraph 2; third; to interest due; fourth, to principal due;.and last, to aty late charges due under
the Note.

R

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines and impositions atributable to the.
Property which may attain priority over this Security Instrument, and leasehold paymcnrs or ground rents, if any.
Borrower shall pay these obhgauons in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay-them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph: If Borrower mazkes these paymmts du-ectly, Borrower shall °
promptly furnish to Lender receipts evidencing the payments..
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Borrower-shall promptly discharge-any fien which has-priority-over this Security Instrument tnless Eorrower—(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien zn agreement
satisfactory to Lender subordinating the lien to this Security Insirument If Lender determines thatany part of the.
Property is subject to a Jier which.may atzzin priority over this Security Instrument, Lender may give Borrower a
notice identfying the lien. Borrower shall satisfy the lien or take one or more of the actions sct ferth above within
10 days of the giving of notice. T

S. Hazard or Propertylnsun‘znce.ﬂorrowcr shall keep the improvements now existing or hereafter erected on

the: Property insured ageinst loss by fire, hazards included within the term “extended coverags” and any’ other
hazards, including floods or flooding, for'which Lender reguires insurance. This insurance shall be maintained in
the amounts and for- the periods that Lender requires:. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall. not be unreasorably withheld. If Borrower. fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7:' .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nctice
to the insurance carrier and Lender. Lender may make proof of loss'if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.

If the restoration or repair is mnot economically feasible or Lender’s security would be lessened, the. insurance )
proceeds shall be applied 1o the sums secured by this Security. Instrument, whether or not then due, with any excess \
paid to Borrower. If Borrower abandons the Property, or does not answer. within 30 days a notice from Lender -
that the insurance carrier has offered to settle a claim, ihen Lender may-collec: the insurance proceeds. Lender

may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether

or not then due. The 30-day period will begin when the notics is given. =~ ‘ |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs‘] and 2-or change the amount of the
payments. ! under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument immediately prior to the acquisitton. ,:

6. Occupancy, Preservaticn, Maintenance and Protection of the Pr Vs ywer
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty

days after the execution of this Security instrument and. shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwisé ‘agress in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate;
or commit waste on the Property. Borrower shall be in default if any forfeimare action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien: created by this Security lastrument or Leader’s. security interest. Bo ToWer may cure such
2 defauit 2nc reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a

- ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest: the Property or
other material impairment of the lien created by this Security Instrument or Lender’s security. interest: Borrower
shall also be in default if Borrewer, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with
the lcan evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a lezsehold, Borrower shall.comply, with ali
the provisions of the lease. if Borrower acquires fes title 1o the Property, the leasehold and. the fee-title-shall not- -
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and-agrecements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws o

regelations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by 2 tien which has priority .
over this Security instrument, appearing in court, paying reasonable attorneys’ fees and cntering on the Property to
make repairs. Although Lender may taks action under this paragraph 7, Lender does not have to do so.
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Yy tender under thid"Baragraph 7 shall become additional debt of Borrower Seaed oy this ]
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear .
interest from the date of disbursement at the Note rate and shall be payable, with intersst, upon netice from Lender
to Borrower requesting payment

8. Mortgage Insurznce. If Lender ~equired: mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required 10 maintain the mortgage insurancs in: effect. If. for
any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previcusly in )
effect. at a cost substantizlly equivalent to theco t to Borrower cf the mortgage insurance previously in effect, from

an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not

available, Borrower-shall pay to Lender-cach month 2 sum equal to one-twelfth of the yearly mortgage insurance.

premium being naid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,

use and retain these payments as a ioss reserve in liew of mortgage insurance. Loss reserve payments may no

longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind that

Lender requires) provided by an insurer approved by Lender again becomes available and. is obtained.: Borrower-

shall pay the premivms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the

requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable iaw. '

upon and inspections of the Property. Lender

9. Inspection. Lender or its agent may make reaSonable entri |
shail give Borrower rotice at the time of or prior 0 an mspccnoaspemfymg reascnable cause for the inspection.

19. Condemnation. The proceeds of any award or ctaim for damages, direct or consequentizl, in connection with
any condermation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are

hereby assigned and shall be paic¢'to Lender.

In the event of a total taking of the Property, the proceeds shall ‘be applied to the sums secured by this Security
Instrument, whether or not then due; with any excess paid to Borrower: In the event of a partia; taking of the
Property in which the fair market value of the Property iraraediately. before the taking is equal to or greater-thap the
amount of the sums sccured by this Security Instrument inmediately before the taking, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall de reduced by the amount of the:
proceeds multiplied by the following fraction: (a) the total amount of the sums-secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balancs chall be
paid to Borrower. In the event of a partial zking of the Property in which the fzir market vzlue of .the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing.or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether cr not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrowa- that!hc cordemnor offers to
maxe an award or setle a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, 2t its option, either to restoration cr repair of

the Property or to the sums secured by this Security Instrument: whether or not then due. a

Unless Lender and Borrower otherwise agree in writing, any application of proceeds mpnnc;palsha;l not extend ‘or

postpone the due date of the momnthly payments. referred: to in paragraphs- 1 and 2 or change th a;ﬁount. of such
payments. h :

11. Borrower Not Relexsed; Forbearance By Lender Not 2 Waiver. Extension of the time forpaymenr. or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate. to release the Lability of the original Borrower or Borrower's successors in
interest Lender shall not be required to commence proceedings against any successor in interest or refuse.to extend

»

time for payment or otherwise modify amortization of the sums secured by this Security lnstrument by reason of
any demand madz by the original Borrower or Borrower's successors in interest. Any forbearance by ‘Lender in-
exercising any right or remedy shal’ not be a. waiver of or preclude the exercise of any right or remed o1,

12. Successors znd Assigns Bound: Joint zpd Severad Lizbility; Co-signers. The covenants and: agreements”
of this Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to th
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exectte the Note: (2) is co-signing this Security Enstrument only to
mortzage, grant and convey that Borrewer’s interest in the Property under the terms of this. Security Instrument; (b
Is rot personally obligated to pay the sems secured by this Security Instrument; and (c) agrees.that Lender and any
other Borrower may agree: to extend, modify, forbear or make any accommodations with regard to the terms of this-
Security Instrument or the Note without that Borrower’s consent.
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13.-Loax C!nrge.s. !f'thc loan secured by this. Secunty Inscument is subject 10 2 law which sets-maxirmum loan. -
charges, and that law is ﬁnallv- m!:rpreted so that the interest or other (oan charges collected. or to be collected in
connection with the loan exceed the permitted limits, ther: (2) any such loan charge shall be reduced by the amount
necessary io reduce the d':argc to the pe:mmzd imit; and. (o) any sums- already collected. from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a dirsct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a pactial prepayracnt vmhout. any prepayrnent charge under.the Note.

14. Notices. Any notice to Borrower prowd“éd'fonﬂm this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed 20
the Property Address or any other address Borrower designates by notice 10 Lender. Any notice:to Lender shall be .
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Se-:mty lmu-umem shall be deemed to have been given to Borrowﬂ or
Lender when given as provided in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal iaw and the law of the.

jurtsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or R
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or -

the Note which can be given effect without the-conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be sevcrable.

15. Bosrower’s Copy. Borrower shall be given one conformed. copy of Ehc Note and of this Security Instrisment.

17. Transfer of the Property or 2 Beneficial Interwst- mBoumwer. if all or any part of the Property or any

interest in it is sold or transferred (or if 2 beneficial interest in Borrower.is s0ld or transferred.and Borrowerisnota. -
, natural person) without Lender’s prior written consent, Lender may, at its ‘option, require immedizte payment in
full of il sums secured by this. Security Instroment: However; this opton sball not be exercised by Lender if
exercise s prohibited by federal law as of the dare-of this Szeurity lem:.

If Lender exercises this option, Lender shall give Borrower noucc'of acceleration. The nofice. shall provide a
period of not less than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all.
sums secured by this Security Instrument. If Borrower fails 1o pay these sums: prior to:the expiratiou of this period,
Lender may invoke any remedies. permitted by this Secucity Instrument without ﬁmbcr notice- or demand on-
Borrower. ' " ‘

i8. Borrower’s Rigit to Reinstate. if Borrower meets certain conditions, Borrower-shzil have the right to have
enforcement of this Security Instrument discontinued. at any time .prior-to the earlier-of (a) 5 days (or such other
period as applicable law may specify for reimstaternent) before saie of the Property pursuant to any pewer of sale
contained in this Security Instrument or (b) entry of a ]udgmenr. esforcing this Security Instrument. Taose.
conditionss are that Borrower: (a) pays Lender all sums- which. then would be due. un@cr this Security' Instrument -
and the Note as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c)
pays all expenses incurred m cnforcmg this Security lnstrumcm: including, but not hnmed o, m,.onabie: aitorneys’

.,
3
afy
.

contifiue unchanged. Upon reipstatement by Borrower, this. Security Instrument and the obizganons 's:cured hcreby
shall remain fully eﬂ'ccm'c as if no accclcrauon had occurred. However, this right 10 rcmstatc" hall not apply in the,

paragraph 14 above and apphcab!e law. The potice will state the name and address of the new LomSmm‘@d
the address 1o which payments should be made. The notice will also contain zny other mformat:on requu'cd-

applicable law. _
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: 20. IﬁmdousSum Borrowershallno' cause or permit the presence; use, disposal, storage, or relcase of
: any Hazardous Substances ‘on or id the- Fropeuy Borrower shkall not do, nor aliow aayone cise 2o do, anything
affecting the Property that is in vielation of any Environmental Law. The preceding two senteaces shali not apply -
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally

-

| - recognired 10 be appropriate to normal residential uses and to mamntenance of the Property.

Borrower shall promptdty give Lender. writen notice of arey investigation, claim, demand, lawsnit or other action by
any govermmental or regulatory agency or private party involving the Property -and any Hazirdous Substance or
Environmental Law of which Borrower has acmal knowledge. If Borrower learns, or is notified by any
. governmental or regulatory authority, that 2ny removal or other remediation of any Hazardous Substance affecting
- the Property is necessary, Borrower shall prcmpdy takc 2ll necessary remedial _2ctions in accordance - with

Environmental 1. aw.

As used . in this paragraph 20, “Hazardous Substanices” are- those substances defined as toxic or hazardous
substances by Environmental Law and. the following substances: gasoline, kerosene, other flasmmables- or toxic . -
petroleurn  products, toxic pesticides and herbicides, volatile solvents, materials containing . asbestos or
formaldehyde, and radioactive mazrials. As used izt this paragraph 20, “Environmental Law” means federal laws -
: and laws of the jurisdicticn where the Property is located that refate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 21. Acceleration; Remedies. Lender shall- give notice: to' Bosrower prior t0 aceeleration following Borrower's
N breach of any covenant or agreement in this Security - lnsu-um:nt(hut'nmpnorto acceieration- under paragraph: 17
i uniess applicable law provides ctherwise): The notice shall. spes nij2; (b) the action required to cure-
- thcddault;(c}adant,noticssthanSOdavsfmu:thcda.tath:nmxsgnvnnto’Boxrm,bvwhnchthcddmltmm
| be cured; and (d) that. failure to cure: the defanit on or before the date_ specified in the notice may resuit in
acceleration of the sums secures by this Security Instrument and sele of the: Property at public auction at a datenot
Iess than 120 days in the future. The notice shall further inform Borrower. of the right to reinstote afier acceleration,
I | the right to bring a court action: to assert the non-existence of a default or any-other defense. of Berrower to
acccl:mtion and sale, and any other matters. required to be included in the potice by applicable law. If the defanit is

ot-cured on or before the date specified in the: noticz, Lender: ot jts option may require immediate payment in-full of
aﬂsumsse::umd by this Security Instrument without further demand and may invoke the power of saie and any other
remsdies pamlttcdhvapphcahlc law. Lender: shall be entitled to collect all expenses incurred in pucsuing the
remedies. provided. in this paragraph 21, including, but not iimited to, reascnable attorneys’ fees and custs of title

If Lender invokes the power of sale, Lender shall give written notice. to Trustee of the vccusyence: of an event of
default and of Lender’s election: to cause <he Property to be sold. Trustee and Lender shaﬂtnk:mchac&om
4 rcgn:dmgnohrzmsa!r.andshalig!v:sucbnot:cstoﬁormwerand.tooaherpa'sonsas

‘ Aﬂcrthcnmcrcqwcdhvanphcahlclawandaﬂcrpuhhmnonoﬁ'thcnotwcofsa;c,'l‘mstm,wxﬁmmdmndon'
Borrower, shall scli the Property at public auction to the highest bidder-at the time and plece and undes the terms
' dmgmacdmthcnoucccfsnlc.noncermmpamdsandmanvordcr'!‘msteedctmmncs.'!‘mst&.myposipon:.
_ salco!'tlm!’ropcrqrforapcnodorpmodspumwdmapphcabiclawbvpubhcannmmtmmume d'place:
1‘ fixed in the nouc:oi‘salc.bcndcror:tsdcs:gnecmy pwchasctha?rcpcnv £t any sale.

o Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, -

expressed. or implied. The recitsis in the Trusies’s desd-shall be prima facie evidence of the truth of the ‘Statements
. n-.a.:lcthmn..'l‘rusteash&apg!ytheprowu!sofzhesalemthefouomngorda-(a)maucxmofthcsﬂt,
including, but. not limited to, reasonable Trusiee’s and attoraeys’ fess; (b) to all sums secured by this Security
Instrument; and (c) 20y excess to the person orpmoml:gaﬂycnnﬁadmnormthcdakofﬂxesupcnor court of
the county in which the sale took piace.

- 22. Reconveyance: Upon payenent of 2il sums secured by this Security Instrument, Leader shall request Trostee
to reconvey the Property and shall surrender this Security Insurument and all notes evidencing -debt secured by tiis
: . Security Instrumoent to Trustee. Trustee shail reconvey the Property without warranty and without charge. to th
- person or persons legally entitled. to il Such person or persons shall pay any recordation costs.
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L ' WASHINGTOR _ : EC27L Rev. 08:21/97
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* M
thb apphmble law Lcnds: may from time o Gme- appoint 2 suocmor
! who has ceased o act. Without conveyance of the Prc-pcny‘me

X| Adjustable Rate Rider 1-4 Family Rider-

(] Graduated Payment Rider ] | [T Biwsekly Payment Rider
Bailoon Rider 1 Ra Ao ider [T Second Home Rider
Prepayment Rider | A

Orthar(s) {specify)

{Seal)

FORM 3048 CS/I0-(Page.7 of 7 Pages)

WASHIRGTON ECH47L "Rev. 10/02/97
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The land refexred to here:m_ is situated in. the. COunty- of Skagit,
Staze.of Washingtorn, a ‘




5 AT
- Q‘t r—,u :

5062210MEX

and _1s .
‘the ‘Vlomgag, Deed cf Tmst or

10 .
h'ha

10 secure Bozrowcr’s Adjustablc - ’\Iotc")
NORWEST MORTGAGE, INC.. DBAD!RECTORS ACCEP"‘ANCE’ T

“Lender™) of the same date and. covering the property described m the Secxmy Instrement and located. g
at: 121 NORTH 16T STREET‘MO&NTVEHRON WA 88273~

ADDITZIONAL COVENANTS. In addition to the covenants and: ag
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE'AND MONTLY PAYRSENT CHANGES..

The Note provides for an initial mterest rate_of ...10.625.

the mterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 wﬂlpay may change- on the first day. of ..JULY, 2001

every sixth month thereafier. Each date on which my mterest rate could: c:hangz: xs.
Date.” :

(B) The index:

Change. Da‘.c OCCUTS 1S czlkd_thc “Current. Ind:x.
MULTISTATE ADJUSTABLE RATE RIDER - LUBOR INDEX - Single-Famiby - Freddie Mac Umform Instrument .




| , - new interest: rate. by addmg:
su:and- tage points (...8:7390.__ . %) to the Current Index:

The Note Hmdcn will then mtmithc_‘wult of thic addition 10 the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stzied in Section 4(D) below, 1bis rourded amount .
w:]locmyncwm:mstmunhlth:nen Change Date.

The Note Holder will then determime the. amount of tke monthly paymemnt that would be sufficiens -
to repay the vnpaid prmcipal thaz i am - it ih ChanchaIemfuRonthcmammy
date at my new interest raie.in substantizily equal pa
the new amount of my monthly payment.
(D) Limits on irterest Rate Changes_
The mierest rate .l am: requued_to pa)
L13:825.__ % or less than 10.625.: %. . my in
- Date: by more- “than: ........:m ‘

00C . . %) from the.rate: of interest ] havc'becn paying for the. prawdmg,
six months. My interest rate will never be greater than... 36825 .%. My interest rate will never
be less thar ... 10625 ...... Y%.

(E) Effective Date cf Changes=.
\,iyncw:mm'csirax:mﬂbcoomncﬂccnvconmChmg:Dam 1wl t,h..amomtofmyncw
monthly payment begmming on the. fust- roonthly payment date. 'af::r the . Change Date umtil the

amovat of my ronthly payment changes agam:
(F) Notice of Changes.

The Note Holder will deliver or mail 1> me & notice_of any changﬁ

ammount .of my montlly payment before the effective- date of aay chang:. il _
information- required by law to be giver me:and also the title and: tcl:phon numb:r.ofa. person
who will answer-any questicn I may have regandmg the notice..

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iMTERESTIN BORROWER’
Untormn- Covenant 17 of the Security Instrument is amended to read as follows:

Tramfer-ofthe?mpctvw-anntaﬁmW Ifa]loranypart. _
any interest in it is sold or transferred. (or if-a beneficial mterest: in Borrower 1s sold or’ ttansfcrrcd
and: Borrower is n0t a natural person) witkout. Lender’s poior written consent,
option, rcqmnnmed:aic payment in. full of all sums secured. by this Securty .I
However, this option shall not be exercised by Lender if exercise is prohibited. by fedt
the date of tivs. Secunty: Instrument.. ,
causes to be submitted to Lender. information . requared. by
transferes. as if a oew loan were being made 10 the transferee;.and (b) Lender rmsonably >
that Lender’s security will not be impaired by the loan assumption and that the nsk of a bmch of
any covenant-or agreement in this Security Instrument 1s acceptabie 1o Lender..

MULTISTATE ADJUSTASLE RATE RIDER - LIBOR INDEX - Singie Famlly - Freddre Mac instrument

Q7020084
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_énder may charge: 2. reasonable. fee as a. condition. 10
Lender may also. require: the. transferce- to “sign-:am
_that-is acceptable 10 Lengder znd that obligates the. transferee-to keep: all the:
and m this Security Instxment. Borrower will contmue:t0.

agreercents
be obligated under tke Note and this Instrxment uniess Lender releases: Borrower o writing:.

of acceleration. The notice &2 pot-less: than-30 days. from: the date-the poticer1s . -
delivered: or masled within-which Borrower must pay all sums. secured by this Secarity Instroment: I

Borrower fails 1o pay these sums prior-to the: expiration of this. period; Lender may invoke any

~_(Seai)-
-Borrower-

; S, Oelle (sea
MERRIDETR'B. WALDE™ . -Borrower
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day of ..JUNE.

aeos e

ngwr_:tsgrmgg}jgggg J_N_C DBA DI ECTR':: ACCEPTANGCE

A RS s s Ry ave s -o-”..---.-.o-.---.-

of the same date and covering the Property described in tha Security Instrument and
located. at: .721.NORTH 16TH STREET,_ MOUNTVERNON WA 98273

tsmassnsssssansan

PREPAYMENT COVENANTS. In addition. to the covenants znd agreements

made. in the Security Instrument. Borrewer and Lender further coyenant and agree as
fcilows: | -

prepa;mem: of ali of the~ unpand princ:par is knoum'. as’
prepayment of oniy part of the unpaid principal is known as a: "px

Except as provided below, | may make a full pr

prepayment at any tme without paying ary penaity. However, if wnthiir thé first
dwo (..3..) year{s) after the execution of the. Security instrument ; mzake full

Subprime-Prepayment {1-5 yrs) Rider

(AL, AR, A2, CA, CO, CT, OE, FL, GA, HI, ID, IN, KY,
ME, MT, ND, NE, NH, NV, OK, SD. TN, UT, WA,

MA (N/O/O preperties)

TX (int rate canncot exceed 12%)

WY (first mtgs cnly int rate cannot exceed 18%%)) EC141L Rev. Q2rz0r88
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(Seal)

3
TN ¢ anceNg TN

-Barrower

{Seal)

MERRIDETH B. WALDE

Subpnime Prepayment (1-5 yrs) Rider

(AL, AR, AZ, CA, CQ, CT, DE, FL, GA, Hl, D, IN, KXY,
ME; MT, ND, NE, NH, NV, oK, SD, TN, UT, WA,

MA (N/OJSD properties) .

TX (int rate cannot exceed 12%)

WY (first mtgs only, int rate cannot exceed 18%))

-Borrower

A Page 2 of <
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