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THIS DEED OF TRUST ("Security Instrumem”) is madeor June- 25, 13939
R. James Stewart and Margie A. Stewaxt, ‘busband and:wife.

which: is orgznized and existingunder the jaws of Pemmsyivania
address is. 100 Witmex Road, P.O-. Box. 963, Horsham;
One =undred Sixcy Sight Thousand and 00/100°
Dollars (U.S. S 168,000.C0. ). THis debt is evi
date as this Security Instroment ("Note™), which provides_ for monthly
paid eariier, due and payableon. July 1. 2014 pis

' Lender= (2) the.repayment of the debt evidenced by the-Note, with imerest,.
modifications of the Note: (b) the payment:of all other-sums, with inter=st;
protect the security of this: Security Instrmment and-{c)-the. perforxmance: of
wmmmwmchm For this purpose,.Bo
coaveys to Trstee;. in trost, with. power of sale; the following.
Skagit. B Connty, Washington:
See attached. Legal Descxription.. -

ot Lot 8, all Lots 9 and 1C Block: 23 Beal's Maple Grove

which hoe the-address.of. 513 37th Street—

Isml AnaCo::t:es-,
382221 [Zip.Code} (" Property Address™);
Assessor’s Property 'Tax.ParcdlAcmeumbct(s): P56720.

of document.




(c) yearty hmﬂormmmmpm(d}ymﬂy ﬂood_ Insyrance: preminms, . 1fany' (c) yady
mortgagammnmp*umnm ﬁmy- a:xd(t) any smn*payabieby Bonuwc::m Lmdc::. ma:mn!mc.:wzﬁz
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chm notice: to the insurance carrier-and Leeder: Lemie:may
promptly by Borrowe

LOAN NDO: 122427305
GREATIA - CAS.003S. WA (5702
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occupytthmpazyasBomwcrspnnmpalmdcuccfo.axlmomvmraﬁcrmcdascofmpmcy
unischndcrothmaéms I writing, which consent shall not be unreasonably withheld, or unless

X nch are beyond Borrower’s control. Borrower shall not destroy, damage
orma;:mrmcl’mputy a!lowd:cP"opcrr.yto damora:e,orcommxwmonmc"mputy Borrowcrshail

loancvxdcnmdbytthOtc, mdudmg.bmnethnmcdto mpmmomwmmg&msommy
of the Property 2s a principal residence.. I this Sect
with all the provisions of the lease. - If Borrov

ofrhc?mpcrryandLmd:r’sngiﬁsmtth'oocny
by a e wmt:hhas pnomyovcrtlns Sccnmv

smmsdbythszcamtyInsm:. UnlcssBoncwecand _£ni agz‘c:,rooﬂm:temzsofpaymem.th&
amousnts shall bear interest fromr the date of disbursemsnr ar the Note rate and shall be payable, with imerest,
@onmnccﬁomlmdcrmBomwe:fequcstmgpaymmt_

m,.thc-eventofatomlmkmgoftha?mpaw r.hcprocccds shail be applied 10 the sums sa:ured.bythxs
Sccmxylnsmmn.whe&mrcrmu‘:mdnc.mﬂzmym pazdtoBomwer Inth:cvcmofapa:ml
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1o orgm.hantheamoum' ofthcsnmssecuredbyth.s Security Instmmr.nnmdxaxelybeforcthetahng,.
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shald
be reduced by the amount of the proceeds multiplied by the. following fraction: (a) the total amount of the
.sums securcd immediately before the taking, divided by (b) the fair market vaiue of the Property
immediately before the taking. Any balance shall be paid-to Borrower. In the event of a partial taking of the
Property in which the fair market vatue of the Property immediately before the taking is less than the amount
of the sums secrred immediately. before th&takm , unless Borrower and Lender otherwise agree in writing:
orunlcssapphmblclawot..crmsepmwdcs thcprooeedsshall beapphedtothcqnns..ecurcdbytms
Security Instrument whether or noz the sups-are then due.

Unless Lender acd Borrower otherwise agree in writing, any appllication of proceeds to ‘principal
shall rot extend or postpone the due date of the monthly payments referred to in Parzgraphs i acd 2 or
change the amount of such payments.

11. Borrower Net Releaseds Forbearance, By Lender Not a Watver. - Extension of the time for
payment or modification of amortization of the sums secured by this Security- Instrument granted by Lender
to any successor in interest of Borrower shall not operate. to release the liability of the original Borrower or
Borrower's successors i interest. Lender shall not be required 10 cormmence proceedings agzinst any
successor in nterest or refuse to extead time for payment or ¢therwise modify amoriization of the sums
secured: by this Security Instrzment by reason ofany dcmand madeby the original Borrower or Borrower’s’

amnsof@sSmmyhmmem&aMbmcﬁtmcswmmdmgnsofmwm
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and z gm:memsahallbcjom
and scvcral Any Borrower who co-signs this S&unty .nstnmma bur

Property under the terms of this Security Instrument: (b) lsnmpc:somliy obhgatedto pay thesums secured..
by this Security Instrument; and-(c) agrees that Lender and any other Borrower may agree to extend, modify;.
forbear or make any accommodations with regard to the terms of thi

without that Borrower’s consent.

, ge shall be reduccd.by
the amount necessary 1o reduce the charge to thcpcnmttcd lu:mt, and (b) anv_sﬁms already collected from-
Borrower which exceeded permitied Iimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by nmking a direct payment t0 Borrower. Ifa
refund reduces pﬂnmoal. the reducuon will. be treated as 2 partial prepayment without any prepayment:
charge under the No |

shall be giver by
dehvmng it or by mailing it by first class mail unless applicable law requires use of'another ethod. The
nomccshallbcdn'ectcdmtthropcztyAddresseranyothcraddxessBorrowerdw"_ i
Lender. Any notice to Lender shall-be given by first class mzil to Lender’s address stated herein or zny
other address Lender designates by potice to Borrower. Any notice provided for in this :
shall bedeemed to- havebemrg:vcn.mﬁomwcr or Lmdc:wha grven as pwvzded i this pa.

LOAN NO: 122427305
GMACK - CASS.0039.WA (9703)
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17. Tmnsfcrof therpa'ty or a Beaeficial Interest in Barrowar:~ 15l or ‘any part of the Property
AN -med‘(or. ifa beneﬁcial interest in Borrower is sold or.n'ansfcr:cdand..

the Property. -
Bomwcr sha]l promptly gwe Lender written notice of axy mvsuganon,

Hazardous Substance or Envxronm:ntallaw of which Borrower has actual knowledge.
or is potified by any govermncmal or regulamw 3uthonty, th.at any removal or other

vironmentz] Law"™ meaus fedcral laws and laws of jurisdiction whcrc:therperty 1s located that rcla:cto }
‘health, safety or environmental protacticn.
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edies. Lender shall give notice to Borrower prior to acceleration - followmg
Borrower’s bmch of covenant or agreement in this Security Instrument. (but not prior to
. acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: , :
(a) the default; ;) the action reqmred to.cure the default; (c) a date, not less than 30 days from the
date the notice is givens to Borrower, by whick the default must be cured: and (d) tkat faiiure to cure . |
the defauit on or before the date specified in the notice may result in acceleration of the simis secored ~ .

b;;r this Security Instnnnen' ‘and-sale of tbe Property at a public anction at a date not less than-120 days

ux ‘inform Borrower of the right to reinstate alter acceleration, the
Tight to bnng a cmn't aamn taassez'tthe non-e:astence of a defamlt or any othe: defense of Bon‘ower to

may invoke the power of sale andt any cther remedies permitted by applicable law. Lender shail be -
entitled to collect” all expenses incurred in pursuing the remedies provided in this Paragraph 21,
mdxsdmg, but not lnmted to, reasonab!e attorneys fees and costs of t:tle evndmce.

occurrence of an event of defanit and of Lender’s elect;on to cause the Property to be sold.: Tmste&.
annLenda-shalltakeactxonregardmgnotxcecfsaleandshallgwesuchnntmestoBomwerandto | S~

ocker persons as applicable law may require. ‘After the time required by applicable law and after -

publication of the notice of sale, Trustee, without  demand on: Borrower, shall sell the Property ata

public auction to the highest bidder at the time and place and under the terms. designzted in the-notice. -

of sale in one or more parcels and in any order Trx determiines. Trustee-may pestpore sale of the

. Property for-a period or periods permitted by apphcabie law by phhhc announcement at the time and
place fixed in the sotice of saie. Lender or its:designee may purchase the Property at any sale.. .
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any -
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie ;
evider:ce of the truth of the statements made therein. Trustee shali anply the proceads of the sale in the o B
following order: (a) to all expenses of the sale, including but not limited
attorneys’ fees; (b) to all sums secured. by this Security: ment; and (c) any excess to the person or .
: _persons legally entitled to it or to. the clerk of the superior com't of the county. in which the sale took- :
. place.

22. Reconveyance. Upon payment of all sumssecuedbythlsSec'm'y Instmmem,l.mdershaﬁ :

evidencing debt secured by this Secunty Instrument to Trustee. ‘Truszee shall rceonvey _berPropcrty without
‘warranty and without charge to the. person or persons ‘egally entitled to it S: '

any recordation costs. : 5

23. Substitute Trustee. In accordance with applicable 1aw, Lender may. from time to tmezppointa - -

successor trustee (0 any Trustee appointed hercunder who has ceased to act. Withou conveyancc of the .

- Property, the successor trustee shall succeed to all the title, power and duties confemd»upon 'I'ms:ec ‘herein
and by applicable law. - ' :

24. Use of Property. 'I‘he Property is not used principally for agricultural or

: LOAN NO: 122427305 . |
GMACM - CMIS.0032.WA (9703) Page 7018 o
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E_CEeck applmable box(es) e
Adjustable Rate Rider = = [ I inium Ri 1-4 Family Rider
Graduzted Payment Rider | [Pl ' i Biweekly Payment Rider

Balloon Rider [ ]rate Imy ider Second Home Rider
V.A. Rider ” |

STATE OF WASH!NGTON
Couxty of Siu 9()}-

“On this day personally appeared before me

10 me known to be the mdxwdual(s) described in and who executed the within and forcgomg instrument,

and acknowledged that £. Qe ey Stee/ait signed the same as
free and voluntary act and . for the uses and purposes therein mentioped.

GIVEN under my hand and official seal this 25 day of

GRAACM - CMIS.0033.WA (9703)
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DESCRIPTION:

The West 3% ef Lot -8, and all of Lots 23 and 10, Block 23,
"BEATE'S MAPLE-GROVE ADDITION TD THE CITY OF ANACORTES", as. pex: 7
plat-recorded in Volume 2 of Plats, page 13, records of Skagit
County, Washington. = o R S

TOGETHER WITH a non-exclusive easement for ingress, egress and.
utilities over the-West § feet of the East % of Lot.8, Block 2
in-said Beale's Maple-Grove Adcéition. |
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