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Return To:
ELDORADDO BANK DBA

COMMERCE SECURITY BANK
1515 RIVER PARK DRIVE
SACRAMENTO, CA S5815
LOAN # 0007113855

Assessor's Parcel or Account Nurnber:

4505-000-041-0000

Abbreviated Legal Description:
SEE ATTACHED :

LOT 41, PLAT OF CONWAY AIRE PHASE I, - [Inclde: township and range]
Full legal description located on page VOL. 15, PGS |

FFHA Casz No.

561-691566-2-7G3

THIS DEED OF TRUST. ("Security Instrument”) is made on ~ JUNE 10,.1339
The Grantor is

DARRIN MOBRATEN AND
RAYLIN MOBRATEN, HEUSEAND AND WIFE

("Borrower™). The trustee IS pTpDELITY NATIONAL TITLE
S01 N EL CAMINO REAL SUITE #210, SAN CLEMENTE, CA 92672

("Trustee”). The beneficiary iS prpORADO BANK DBA COMMERCE SECURITY BANK,

ITS SUCCESSORS AND/OR ASSIGNS
which is organized and existing under the laws of cAr, TFORNIA

FHA Washiogtor Deed of Trust - 4/96
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VMP MORTGAGE FORMS - (800)521-7291




- g
RGN

LR A B

whose address is RT X DRIVE, SUITE 100, _ :
SACRAMENTO, CA 95815 . = ("Lender"). Borrower owes Lender the principal sum of ]

ONE EUNDRED TWM FIVETHOUSAND EIGHT HUNDRED FORTY'EIGHT. & 00/100
Dollars (U.S. § 125,848.00 ).

$: note dated the same date as this Security Instrument ("Note!),

2029 This Security Iastrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all rénewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advance¢ under paragraph 7 to protect the security of this Security
Instrument; and (c) the performarce.of Borrower’s covenants and agreements under this Security Iistrument and .
the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power of sale,

the following described property located in _SKAGIT County, Washington:
LOTS 41, PLAT OF COUNTRY AIRE PHASE 1, ACCORDING TO TEE PLAT TE=SREOF RECORDED

IN VOLUME 15 OF PLATS, PAGES 91 TEROUGE 94, RECORDS OF SKAGIT COUNTY,
WASHINGTON. ‘

which has the address of 1203 GILKEY ROAD, BU'RLINGTQN | _ [Street, City],
Washington 98233 {Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the ‘property, and all easements, -
appurtenances and fixtures now or hereafier = part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

- "Property.” | |

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey thc Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. . : ' S

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and nop-uniform
covenants with limited variations by jurisdiction to constitute a umiform security instrument covering real

property.
Borrower and Lender covenant and agree as follows: :

UNIFORM COVENANTS. - A 4

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. T

2. Monthly Pavment of Taxes, Insurance and Other Charges. Borrower shall include. in each:monthly .-
payment, together with the principal and interest as set forth in the Note and any late charges, a.sum for (a) taxes
and special assessments levied or to be levied against the-Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender mmst pay
a mortgaze insurance premium io the Secretary of Heusing and Urban Develcpment ("Secretary”),or it any year
in which such premium would have been required if Lender still held the Security Instrument, each ‘monthly
payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by

Lender to
the Secretary, or (ii) 2 monthly charge instead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charg
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by the Secretary, these itermns are called. "Escrow ltems” and the sums paid 1o Lender are called "Escrow Funds.” -

Lender may, 2t any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o exceed
the maximum amount that may be required for Borrower’s escrow account uncer the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 ez seq. and implementing regulations, 24 CFR Part 3500, as

they may be amended from time to time (*RESPA"), except that the cushion or reserve permitted by RESPA for

unanticipated disbursements or disbursements before the Borrower's payments are available in the account may
not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items. exceed the amounts permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient.to pay-the Escrow Items when due, Lender may notify the Borrower and
require Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as-additional ‘security for all sums secured by this Security Instrument. If

Borrower tenders to Lender the full payment of all such surns, Borrower’s accoun: shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage: insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Eender shall promptly refund any excess funds to-
Borrower. Immediately prior to a foreclosure :sale’ of the Property or its acquisition by Lender,. Borrower’s
account shall be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, 1o the mortgage insurance premium: to be paid by Lender to the Secretary or to the monthly charge by
the Secretary instead of the monthly morigage insurance premiwm;

Second, to any taxes, special assessments, leasehold paymients
harard insurance premiums, as reguired;

Third, to interest due under the Note:

Fourth, 10 amortization of the principal of the Note:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ‘ipsure all improvements on the Property,
whether now in existence or subsequently erectedt, against any hazards, casualties, and contingencies, including
fire, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. Borrower shal! also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary..All insurance shall be carried
with companies approved by Lender. The insurance policies and any remewals:shull be held by Lender and shall
include loss payable clanses in favor of, and in a form acceptable to, Lendex- FAF A -

In the event of loss, Borrower shall give Lender immediate: notice by mail. Lender may make proof of loss
if not made prompily by Borrower. Each insurance company concerned is hereby authorized and directed to-
make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All o1 axy part of
the insurance proceeds may be applied by Lender, at its option, either () to the reduction of the indebtedness
under the Note and this Security Instrument, Sirst to any delinquent amounts. applied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.'Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to.in paragraph 2, or change the amount: of such payments. Any excess insurance proceeds over an
amount required tc'pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the enuty legally entitled thereto. ”

In the event of foreclosure of this Security Instrument or other transfer of title.to -the Property that
extinguishes the indebtedness, al} right, title and interest of Borrower in and- to insurance policies -in force shall
pass to the purchaser. - ) i

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loar
Application; Leaseholds.. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later saje or
transfer of the Property) and shall coatinue to occupy the Property as Borrower’s principal residence forat least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circemstances exist which are beyond Borrower’s control. Borrower shall notify
Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the. Property to deteriorate, reasonable wear and iear excepted. Lender may inspect:
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action.to
protect’ and preserve such vacant or abandened Property. Borrower shall also bs in default if Borrower,

-

—

or ground rents, and fire, flood and other
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during the loan applxcauon process,-gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any" ‘material information) in connection with the loan evidenced by the Note,
including, but not limited to; representations concerning Borrower’s occupancy of the Property as a principai
residence. If this Security Instrument 15 on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title & ﬁ*thc Prop-*rty tke leasehold and fee tide shall not be merged unless Lender agrees to
the merger i writing. ‘

6. Condemnation. The proceeds ‘of any award or claim for damages, direc: or consequential, in commection
with any condemnation or other takmg of any pan of the Property, or for conveyance in place of condemnation,
~are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebsedness that remains
unpaid under the Note and this Sec irity InSIIument Lender shall apply such procecds to the reduction of the
indebtedness under the Note and this Secunty Instrument, first to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal, Any application of the proceeds to the principal
shall not extend or postpone the due date o 't.be monthly pavments, which are referred to in paragraph 2, or
change the amount of such payments. Any excess proceeds over an amount reauired to pay all outstanding

indebtedness under the Note and this Security Inszmment shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Ro-rower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender’s interest in the Property, upon I.endcr requ::sg Borrowcr shall promptly farnish to Lender
receipts evidencing these payments, C g

If Borrower fails.to make these payments or the pa)rmems reqmred by paragraph 2, or falls to perform any
other covenants ‘and agreements contained in this Security Instrument; . or'there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proce°dzng m bankruptcy for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under r.ms paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from ‘the dat.. of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over. this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i Im'a manner acceptable to
Lender; (b) contests in good. faith the lien by, or defends against enforcement qf the lien i in, legal proceedings
which in the Lender’s opinion operate o prevent the enforcement of the lien: Gr (c) secuzres from the holder of -
the lien an agreement satisfactory 1o Lender subordinating the lien to this - Secumy' Instrument. If Lender
determines that any part of the Property is subject to a lien which may amain priority ‘over. this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall'sansfy ,e lien or ta.ke one
or mere of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleraticr of Debt. i

(@) Default. Lender may, except as limited by regulations issued by the Secrera.ry, in che case of ‘

payment defaults, require immediate payment in full of all sums secured by this Security Instrument i
(i) Borrower defanlts by failing to pay in full any monthly paymemt required by this_ Secunty;
Instrument pnor to or on the due date of the next monthly payment, or Y000

contained in this Secunty Instmment.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (mcludmg ecuon
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and’ with the'
prior approval of the Secremry require immediate payment in full of all sums secured by this Secunty
Insmmcnt if:

LOAN # 0007113855 .
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(i) All or parto :

or otherwise transferred (other than by devise or descent), and .

(iiy The Property is not occu. ‘ed by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the réquirements of the Secretary. ‘
() No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, bat
Lender does not require such payments, Lender does not waive its rights with respect to subssquent events,
(d) Regetations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment ir full and foreclose.if not
paid. This Security Instrument doe$ nov authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. N . o .
(@) Mortgage Not Insured. Borrower agrees that if this Security Instrumen: and the Note are not

determined to be eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at ils option, require ipimediate paymemt in full of all sums secured by this Security
Instrument. A written statement of any authorized 2gent of the Secretary dated subsequent t 60 days from
the date hereof, declining o insure this Security Instrument and the Note, shall be deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, this-option may 2ot be exercised by- Lender wher the
unavailability of insurance is solely due Lender’s” failure ‘to remit a mortgage insurance premium to the
Secretary. | | .
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instimted. To reinsiate. the Security Instrument, Borrower shall tender in 2
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations
of Borrower under this Security Instrument, foreclosure costs and reasonable and customary awtorneys’ fees and
expenses properly associated with the foreclosure proceeding. Upon reipstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect-as if Lender had mot required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement -
after the commencement of foreclosure proccedings within two years unmedmcly precedmg the commerncement
of a current foreclosure proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in the future,
or (iii) reinstaterent will adversely affect the priority of the lien created by this Security Ipstrument. -

" 1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor
in interest. Lender shall not be required to commence proceedings against any successor-in interest or refuse to.
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower'’s successors in'interest.’Any forbearance by
Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise-of any right or remedy.

12. Successors and Ascigns Bound; Joint and Several Liability; Co-Signers. .The covenants and -
agreements of this Security Instrument shall bind and benefit the successors and assigns of . _ender and Borrower,
subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall Jont ‘and several.
Any Borrower who co-signs this Security Instrument but does-not execute the Note: (a)

Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under

of this Securizy Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear. or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. :
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@awm (S701) A PageS5of8

AR



notice to Borrower, Any notrc; provrded for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given.as provrded in this oaragraph
14. Govermng Law; Severjablhty'

provrslons of this Security Instrument and the Note are declared to be severable.
15. Berrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security X

affecnng the Property is necessary, Borrower shall promptly take 311 necessary remedial actions in accordance
with Environtnental Law, - s

As used in this paragraph 16, "Hazardous Substances” are those S| nstances defined as toxic. or hazardous
substances by Environmental Law and the fellowing substances; gaso‘“:é keroserie, other flammable or toxic

petroleurn  products, toxic pesticides and herbicides, volatile ‘solvents, matcml., containing asbestes or N
formaldehyde, and radioactive materials. As used in this paragraph 16, ”Envrronm;.ntal Law" 1aeans federal laws g

and laws of the jurisdiction where the Property is located that relate to healrh safety or environmental protection. e

. : e
- ‘;“

NON-UNIFORM COVENANTS. Borrower and Lender fu.rtber covenant and agree

17. Assignmeni of Rents. Borrower unconditionally assigus and transfers to Lendgr all the rents and i
revenues of tke Property. Borrower authorizes Lender or Lender’s agents to -..ollect the.rents and revenues and |
hereby directs each temant of the Property to pay the rents to Lender or Lender’s agents:” However, prior to - B
Lender’s notice to Borrower of Borrower’s breach of any covenant or agroemente~m the Secm‘ny Instrument, -

onl i |
ttyl_anjc'ier gives notice of breach to Borrower- (2) all rents received by Borrower shall bé held by Borrower
as trustee for benefit of Lender only, o be applied to the sums secured by the Security Instrument; (b) Lender o

shall be entitled to collect and receive il of the rents of the Property; and (c) each tenant of the Property shall pay |

all rents due and unpaid to Lender or Lendex’s agent on Lender’s written demard to the tenant.’

- Borrower has not executed any prior assignment of the rents and has not and will not perform any act r.hat 7 ) o
would prevent Lender from exercising its rights under this paragraph 17. : T

Lender shall not be required to enter upon, take control of or maintain the Property before or after gmng, - -

notice of breach te Borrower. However, Lender or a judicially appointed receiver may do so at any'time thereisa = =

breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of i

Lender. This assignment of rents of the Property shall terminate when the debt’ secured by th Se'cunty '

Instrument is paid m fall.

GED-IR(WA) (9701) | Page 6 of 8
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18. Foreclosure Procedure immediate payment in full under paragraph 9, 2
Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be s
entitled to-collect all ‘expcnses mcurred inr pursuing the remedies provided in this paragraph. 18, :mcludmg,
but not limited to, reasenable attomeys’ fees and costs of title evidence. A :

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the cccurrence of
an event of default and of Lender’s. election to cause the Property to be sol@. Trestee ard Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of szle, Trustee, without demand on Borrower, shalt sell the Property at public 2uction to-the highest
bidder at the time and place and urder the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustec may postpone sale of the Property for 2 period or periods
permitte¢ by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shaill deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shali zpply the proceeds of the sale in the following order:
(@) to all expenses of the sale, including, but not limited to, reasonable Triustee’s and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally enntled to
it or to the clerk of the superior court of the county in which the sale took place. -

If the Lender’s interest in this Security Instn_,_lment is keld by the Secretary and the Secretary
requires immed:ate payment in full under paragraph 9, the Secretary may invoke the nenjudicial power of
sale provided in the Single Family Mortgage Foreclosure Act-of 1994 ("Act™) (12 U.S.C.3751 e: seg.) by
requesting a foreclosure commissioner designated. under the Act to commernce foreclosure and to seil the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to 2 Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon paymen: of all sums secured by this-Security Instrument, Lender shall request
Trustee to reconvey the Property- and shall surrender this Security Instrument. and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall recenvey the Property without warranty and w1thout
charge to the person or persons legaily entitled to it. Such person or persons sha!l pay any recordation costs.

this Security Instrument. [Check apphcable box(es)].

[ Condominium Rider . L] Growing Equity Rider
Planned Unit Development Rider [ 1 Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wimesses: &g . | / | |

DARRIN MOBRATEN -Borrower

{Za‘_(/km N\L\l\li‘\,u_( O (Seal)

RAYLIN MOBRATEN _Borrower

(Seal)

-Borrower

(Seal)

-Borrower . ' -Borrower

(Seal) " o (Seal)

- <Borrower & ’ -Bomower
STATE OF WASHINGTON

County of AT . | [ e
On this day personally appeared before me - \.\1@\‘ DV\ Wael s

el Mopoprpd Ao Lenguin Moe

to me known to be the individual > . described in and who executed the wtzhm and foregomg instrument,

and acknowledged that - signed the same 2
the uses and purpese therein ioned. _ .
GIVEN under my hand and official seal this % day of ~_JUNE

B, ' M@Mdé
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FHA Case No.

561-6531566-2-703

day of JUNE

1203 GILXEYX ROAD ,
BURLINGTON WASHINGTON 98233
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Instrument, Borrower and Lender further covepant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change PDate

The interest rate mway change on the first day of Octobexr

that day of each succeeding year. "Change Date” means each date on which the interest rate couid change.
®) The Index | - e |

Index.

FHA Multistate 2 RM Rider - 10/95
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will be the new iterest rate until the nex Chéngc-?Daté.

(D) Limits on Interest Rate Changes

The existing interest rate will never in rease or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amouxnt of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance ia full at the Maturity
Date at the new interest rate through substantially equal paymems - In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no. default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and mu:rest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest-rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount-is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and. the date it was pubhshf:d (vii) the method of calculating
the change in monthiy paymeut amount, and (viii) any other information which may be reqmred by law from
time to time.

(G) Effective Date of Changes o P D

A new interest rate calculated in accordance with paragraphs (C) and (D)‘ o Lh:s Rider will become
etfective on. the Change Date. Borrower shall make a payment in the new monthly amount begmnmg on the
first payment date wlnch occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any ircrease in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment. date occumn,,
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of 1 the decrease
and Borrower made any monthly payment amounts exceeding_the payment amousnt which ulc
stated in 2 tmely notice, then Borrower has the option to either (i) demand the return to Borrower of ‘any
eXcess payment, with interest thereon at the Note rate (2 rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Mote rate, be,'
applied as payment of principai. Lender’s obligation to rewrn zny excess payment with interest on dentand is
oot assignable even if the Note is otherwise assigned before the demand for return is made:

LOAN # 000711385E ' ' Initials:
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- BY SIGNING BELOW, Bo:row::r accepts and terms and covenants contained in this
Adjuspeble Rate Rider. T | B

e I

DARRIN MOBRATEN

-\Q_rvkka;., W\o\‘lﬁ\r:c\—

RAYLIN MOBRATEN

LOAN # 0007113855
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