AFTER RECORDING MAIL TO: KATHY Sl L‘. aR

_GERALD F. PETERSEN AT N

#1185 18T AVENUE NORTHWEST

_Issaquah, WA 98027

'.ECCR’JEE____-F\L:.D-._._

REQUEST OF ——

mmm"cmw OF SKAGIT COUNTY 9906%0181
IR DEED OF TRUST

' . (For use in the State of Washington only)

Escrow No. §90114
Title Order No. P8§393

THIS DEED OF TRUST, made thls u-r-ié 21, 1999 , botween _

BUTTERFIELD FORESTRY INC a Washington Corporation , GRANTOR,
whose addreus is 23424 BEN HOWARD RUAD MONROE, WA 28272

LAND TITLE COMPANY OF SKAGIT COUNTY , TRUSTEE,
whose address is  P.O. DRAWER 1225 M.UNT VERNON, WA 88273-, and
GERALD F. PETERSEN and VlOLA PETERSEN Husband and Wife , BENEFICIARY,

whose address is 115 1ST AVENUE NORTHWEST issaquah, WA 98027

WITNESSETH: Grantor hereby bargains, selis and conveys to Trustee in trust, with power of sale, the following described real
property in SKAGIT County, Washington: s

GOVERNMENT LOT 9, EXCEPT THE NORTH SBO FEET THEREOF, AND THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, AND GOVERNMENT LOYS 1 AND 4,
SECTION 32, ALL lhly)WNﬁlP 36 NOR‘I‘RANGE 1% EAST, W.M.; EXCEPT THE STANDING

TIMBER THER=ON
TOGETHER WITH EASEMENT RIGHTS OVER ALL ROADS IN GOVERNMENT LOTS 5 AND 9, AND

THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 32, AS GRANTED IN SKAGIT
COUNTY SUPERIOR COURT CAUSE NO. 31312, ENTERED OCTOBER 26, 1970.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

Assessor's Property Tax Parcel/Account Numbar(s) 361129-4-006-0008 361 129-0-010-0000
361132.0-010-0005, 361132-0-001-0006 s

BENEFICIARY HEREIN, agrees to grant a partial reconveyance of this deed of trust upon payment by the
grantor herein of the sum of $61,250.00 for each parcel described'as tax account numbers: 361129-4-006-
0008, 361132-0-010-0005 and 361132-0-001-0006. Said payments to .be ‘over and above and after
payment of $25,875.00. Beneficiary herein, agrees to grant a partial reconveyance of this deed of trust
upon payment by the grantor herein of the sum of $41,250.00 for parcel descnbed as tax account number:
361129-0-010-0000. - -

which real property is not used principally for agricuttural or farming purposes, together with all the tenements hereditaments, and
appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issue" ‘and proﬁts thereof

This deed is for the purpose of securing performance of each agreement of Grantor herein contamed and paymant of the sum of

TWO HUNDRED FIFTY THOUSAND AND 00/100 DOLLARS ($250,000.00) with interest, in accordance with the
terms of a promissory note of even date herewith, payable to Beneficiary or order, and made by Grantcr. and all renewals,
modifications, and extensions thereof, and also such further sums as may be advanced or loaned by Banaf ary to Grantor. cr any
of their successors or assigns, together with interest thereon at such rate as shall be agreed upon. e

To protact the security of this Deed of Trust, Grantor covenants and agnu @

1. To keep the property in good condition and repair; 1o permit no waste thereof; EXCEPT HAT THE HARVESTING AND REMOVAL
OF TIMBER IS SPECIFICALLY PERMITTED; to complete any building, structure, or improvement being built or about to ‘be built,
thereon; to restore promptly any building, structure, or improvement thereon which may be damaged or dostroyod and to: oomply
with all laws, ordinances, ragulations, covenants, conditions, and restrictions affecting the property. . .

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens, or sncumbrances impairing the security of this Deed of Trust. *
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3. To keep all bulldings row or hereafier erectad cn the property described herein continuously Insured against loss by fire or othes
huzardz In an amount not less than the total debt secured by this Deed of Trust. All policiss shall be held by the Beneficiary, and
_be in‘such companies as the Beneficiary may approve and have ioss payable first to the Beneficiary, as its interest may appear, and
. then to.the Grantor. The amount collectsd under any insurance policy may be applied upon any indebtedness hereby secured in
”iuch ordor as the Beneficiary shail determine. Such application by the Beneficiary shall not cause diccontinuance of any proceedings -
to-forecioss this Deed of Trust. In the event of foreciosure, all rights of the Grantor in insurance palicies then in force shall pass to oo
th purchaur at tho foreclosure sale.

s, Te { dofond any action or proceeding purporting to affect the security hersof or the rights or powers of Beneficizry or Trustee, and
to pay ‘&l “costs-and_ ‘expenses, including cost of tite search and attorney's fees in a roasonable amount, in any such action or
proceedlng. and in. any sult brought by Beneficiary to foreclose this Deed of Trust.

5. To pay aﬂ costs, fm and expenses in connection with this Deed of Trust, including the sxpenses of the Trustse incurred in
enforcing tho obllgatlon socurod hereby and Trusiee’s and attorney’s fees actually incurred, as provided by statute.

6. Shouid Grant:ur fatl to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against
the property harsinabove described. Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the
note secured heraby shail bo added to and become a part of the debt secured in this Deed of Trust.

ITIS MUTUAI.LY AGREED 'I'I-IAT"

1. In the evant any portion of th& property is taken or damaged in an eminent domain proceeding, the entire amount of the award
or such portion as may ba ‘ecessary o ful'y satisfy the obligation secured hereby, shall be pald to Beneficiary to be applied to said
obligation. . _

2. By accepting payment of any sum sacurod hereby after its due dats, Beneficiary does not wailve its right to require prompt payment
when due of ali other sums so socurad or to doclara default for failure to so pay.

3. The Trustee shall reconvey all or any part of’ the ‘property covered by this Deed of Trust to the person entitied thereto, on written
request of the Grantor and the Beneficiary, or upon satisfactici, of the cbligation secured and written request for reconveyance mads
by the Beneficiary or the person enliﬁod thereto

4. Upon default by Grantor in the payment of-any Indobtedness secured hereby or in the performance of any agreement contained
herein, all sums secured hersby shall lmmodlately booomc dus and payable at the option of the Benefliciary. In such event and upon
written request of Beneficiary, Trustee shall sall the trust property, in accordance with the Deed of Trust Act of the State of
Washington, at public auction to the highest: bidder Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expensa:-of the. sale, Jncluding a reasonable Trustee's fee and attorney’s fee; (2) to the
obligation secured by this Deed of Trust; and (3}, tha sutplus if :any, shall be distributed to the persons entitied thereto.

5. Trustee shall deliver to the purchaser at the sale its doed wtthout ‘warranty, which shall convey to the purchaser the interest in
the property which Grantor had or had the power to convey at the ime of his execution of this Deed of Trust, and such as he may
have acquired thereafter, Trustee's deed shall recite the facts shcwmg that the sale was conducted in compliance with all the
requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchaser and encumbrancers for value.

6. The powar of sale conferred by this Deed of Trust and by !he Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreciosed as a mortgage

7. in the event of the death, incapacity, disability, or resignation of Tru;teé‘\ Be’”'nef" ctéry may appoint in writing a successor trustee,
and upon the recording of such appointment in the mortgage records’ of. the county in which this Deed of Trust is recorded, the
successor frustee shall be vested with all powers of the original trustes. The trustee is not otligated to notify any party hereto of
pending sale under any other Deed of Trust or of an action or proceedmg in whlch Grantor Trustee, or Beneficiary shall be a party
unless such action or procesding Iis brought by the Trustee. , _ o

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only. on. the pc.rtms ‘hereto, but on their heirs, devisees,
legatees, administraters, executors, and assigns. The term Beneficiary shall mean the holder and owner of the note sacured hereby,
whether or not named as Beneficiary herein. .,

Dated: June 21, 1999

BUTTERFHELD FORESTRY, INC., a Washington corporation .y
ACCEPTED AND”?APPROVED.




Stat_e of Washington
}ss.

County of Snohomish
; ‘,,l certafy that I know or have satisfactory evidence that STANLEY D. BUTTERFIELD is/are the person(s)

who appeared before me, and said person(s) acknowledged that HE signed this instrument, on oath stated

Dated:
d .
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HE ‘WAS authorized to execute the instrument and acknowledged it as the
of BUTTERFIELD FORESTRY, INC. be the free and voluntary act of

such party for the uses and purposes mentioned in the instrument.

| Wﬁ%

Notary Publrc ll'l a;ﬂ r/ Zlge S of Washington
Residing at
My appointment expires ___ /-~ f—d )

Dated

” " ‘REQUEST FOR FULL RECONVEYANCE
D, not tecord. To bo used only when note has been paid.

TO: TRUSTEE

The undersigned is the Iogal ownor and holder of the nole and all other indebtedness secured by the within Deed of Trust.
Said nots, togather with all other hdobtednass sacurod by said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested wnd directed, on payment to you of any sums owing to you under ihe terms of said Deed of Trust, to concel said nots
above mentioned, and all- other evidences of indebtedness secured by said Dead of Trust delivered to you herewith, togsther with
the said Deed of Trust, and to roconvey. wlthaut warfanly. to the parties designated by the terms of said Deed of Trust, all the estate

novs held by you thereunder.
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