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DEED OF TRUST

Grantor(s) (Borrower): (1) DBGROO'r me, INC.
) L
{3)
@)
5
©)
Grantee(s) (Beneficiary & Trustee): (1) EVERETT uum:. M
(2) SOUND rmucm. ‘™G,

Legal Description (abbreviated): _
LOT 7, BLK 13, SYNDICATE ADD —

”pdditional legal(s) on page 2.
Assessor’s Tax Parcel ID #: 4128-013-007-0009 f ':'f,

THIS DEED OF TRUST ('Seclmtylnstrument')lsmadcon a'uno 33. 1999
The grantor is DEGROOT REALTY, INC. A WASHIMGTOM CO"OMTXOI
£ ("Bormwer) The trustee is
SOUND FPINANCIAL, INC.
("‘l‘rustee") The beneficiary is

which is organized and existing under the laws of the Stats of Iashington . and whose address i 13
2707 COLBY AVE ; :
EVERETT, WA 93201
("Lender”). Borrowerowet l.cnderthepnnc:palsumof
CONE HUNDRED THOUSAND AND 00/100

Dollars (U.S.$ 100,000.00 ). This debt is evidenced by Borrower snotedawdthesamcdatcas
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier,
due and payableon July 1, 2000 ‘!’huSecurityInstmmcn!secumtoLendcr'
(a) the repayment of the debt evidenced by the Note, wnh interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 710
protect the security of this Security Instrument; and (c) the performance of Borrower’s:covenants andk
agreements under this Security Instrument and the Note. For this purpose, Borrower mevocably grants and
conveys 1o Tmstee in trust, with power of sale, the following described property locatedin

] SkagUl- County, VWmhnunO°

Loan Number: 140025767 :

WASHINGTON - Single Pllllily M Mae/Freddie Ma~ Uniferm Instrunent Form 3048 5/9%0
GREATLANGE
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LOT '7. Bmcx 13. "MAP OF SYNDICATE ADDITION TO THE TOWN OF h
LA CONMER, smn- CO., WASH.®, AS PER PLAT RECORDED IN VOLUME

2 OF PLATS, PAGE 105, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE 'ronn OF LACONNER, COUNTY OF SKAGIT, STATE

or mmc'rou. oL

- which has the address of 516 X mm {és'r . LACONNER

| - St (City)
Washington 98257 i 4 ( Propcrty Address”)
[zb MI Ed e

TOGE'I‘HERWTI‘I-Iallthelmpmvemtsnow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
becoveredbythlsSecunty Instrument. All of the fomgomgxsrcfm'edto in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully sexsed 'of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.Bormwerwarrantsandwﬂldefendgenerallytheuﬂcm the Proputyagamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform oovmams f0r national use and non-uniform
covenants with limited variations by jurisdiction to oonstuutc a umfonn secumy instrument covering real
property.

UNIFORM COVENANTS. Borrower and I.zndcrcovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evxdmcedbytheNoteandany prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o" toa wntten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, 2 sum ("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrumcntas a lien on the Property; (b) yearlyl&seholdpaymemsorgroundrmtsontherpeny if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pmvxs:onsor r paragraph 8, in lieu of the payment of mortgage insurance premiums. 'I’hescntemsarcalled

"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 er
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 30, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Itcms or
otherwise in accordance with applicable law. ,

The Funds shall be held in an institutionwiiops depoditsSrei¥sured by a federal agency, mmumtahty
or entity (including Lender, if Lender is such’an institution) or in any Federal Home Loan Bank. Lz shall.
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and Ipplyin; the
Funds, annually analyzing the escrow. accourit, or verifying the Escrow Items, unless Lender pays Borrower . -
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
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connection thh thls loan. nnlcss appiicable law provides otherwise. Unless an agreement is made or
applicable law requires intérest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to. Borrower. without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and thé purpose for which each debit to the Funds was made. The Funds ar.: pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall |

account io Borrower for the excess Fuads in accordance with the requirements of applicable law. If the
amount of the Funds aeld by Lender.at aﬁy time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing; and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole ascretion.

Upon payment in full of all sumssecuredbythszecunty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqmsmon
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rwexved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; th;rd to interest due- fourth, to pnncnpal due; and 12st, to any
late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes; assessments charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay these obhgauons in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to. the person owed payment. Borrower shall

-promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these

payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over:this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liearin a manner acceptable to -

Lender; (b) contests in good faith the lien by, or defends against enforcement of the liea in, legal proceedings
which in the Lender’s opinion operate to prevent the eaforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lietito tlns Security Instrument. If Lender
determines that any part of the Property is subject to a lien which-may -attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalk sansfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the unprovementsnow existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term extcndedcoverage and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. ‘I‘hemsunneecamerprowdmgthe
insurance shall be chosen by Borrower subject to Lender’s approvai which shall not be unreasonably
withheld. If Borrower fails tc maintain coverage described above, Lender may, at Lmdcr 'S opnon. obtam
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a stsndard mortgagc
clause. Lender shall have :he right to hold the pollcm and renewals. If Lender requires,: Borrower shall
promptly give to Lender all recetpts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proofot'loss'lfnotmade
p-omptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be .apphed to
restoration or repair of the Property damaged, if the restoration or repair is economically. feasible and,
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security . .
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, wnthlnyexmpudtonorrower If Borrower abandons the Property, or does not

answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claun, then

GAEATLANTE
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Lender may collect the insurance proceeds. Lender may use the proceeds to nipair or restore the Property or
10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender. Borrower’s right to any
insurance policies and proceeds resulting firom damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintengnce and Protection of the Property; Borrower’s Loan

" Application; Leaseholds. Borrower shall occupy, establisk, and use the Property as Borrower’s principal

residence within sixty days after the execution of this Securiry Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower”s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there #s a legal nroceeding that may significantly affect
Lender’s rigats in the Property (such as a proceeding in bankruptcy, probate; for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatevér is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have 1o do so. ) L

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morntgage insurance coverage required by Lender lapses or ceases to
be in cffect, Borrower shall pay the premiums required to obtain coverage substantially equivalest to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to'Borrower of -the
mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mertgage insurance premium being paid by Borrower when

the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments asa .
loss reserve in lieu of mertgage insurance. Loss reserve payments may no longer be required, at the option of - -

Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premmms
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for -
mortgage insurance ends in accordance with any written agreement between Borrower and I.mderor

applicable law.
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9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the 4
inspection. e,

10. Condemnation. The

C proceeds of any award or claim for damages, direct or consequential, in
connection with any ~ondemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or-not then due, with any excess paid to Borrower. In the event of 2 partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to -
or greater than the amount of the sums'secured by this Security Instrument immediately before the taking, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the toral amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately before the taking, uniéss Borrower and Lender otherwise sgree in writing or unless

applicable law otherwise provides, the proceeds shall be applied to the sums securcd by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award tc settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized o collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
Unless Lender and Borrowar otherwise agree in writing, any: application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. N

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or meodification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shatl not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and" assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants ard agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute.the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s iaterest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sum red by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to -extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. ey
13. Loap Charges. If the loan secured by this Security Instrument is subject- 0.a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums' already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose:.
to make this refund by reducing the principal owed under the Note or by making a direct payment to, -
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any - -
prepayment charge under the Note. T s
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be:given by .
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The ™
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notice shal! be directed to :he Pro Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be gwen by first class mail to Lender’s address stated herein or any other address
Lender desxgna.es by notice 10 Borrower. Any notice provided for in this Security Instrument shall be deemad
to have been given to. Borrowcr or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty This Security Instrument shall be zoverned t-y federal 1aw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable law, such conflict shall not affect other previsions of
this Secunty Instrament or the Note whzch can be given effect without the conflicting provision. To this end
the provisions of this Security In: ent and the Note are declared io be severable.

16. Borrower’s Copy. Borrower shall be ngen one conformed copy of the Note and of this Secunty
Insttument.

17. TmmferorthePropertyoraBeneﬂdallnterelt in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or'if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its - option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prolnbned by.federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrowermustpay ail sums secured by tlusSecumy Instrument. It Borrower fails io pay these sums prior to
the expiration of this period, Lender may invoke: any remed:es permmed by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaxn conditicns, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S
days (or such other period as apphmble law may specnfy for reinstaterent) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendeérall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including,

but not limited to, reasonable attorneys’ fees; and (d) takes such action as lzndermayreasonably requireto -

assure that the Lien of this Security Instrument, Lender’ snghts in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain’ ‘fully effective as if no acceleration

had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteora pamal interest in the Note (together with
this Secunty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and thszecuntyInstrument There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragrzph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The noueewlll also eontam any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenee. use; d.:sposal storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow-anyone else to

do, anything affecting the Property that is in violation of any Environmen:al Law. The .preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantmes of Hazardous

Substances that are generally recognized to be appropriate to normal residential uses and to mmntenanee_of:m

the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsmt or':..ﬂ
other action by any governmental or regulatory agency or private party involving the Property and: any .
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns; or
is notified by any govsmmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedml

actions in accordance with Environmental Law.
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As used in this. paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and. radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. g
NON-UNIFORMCO! TS.Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiox following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: .
(a) the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
- the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of tke Property at public auction at a date not less than 120 days in
the future. The notice <hall further inform Borrower of the right to reinstate after acceleration, the
right to bring a covrt action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other magters reguired to be included in the notice by applicable law. If
the default is not cured o or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by appliceble law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title cvidence. :
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election tc cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
hizhest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale. .~

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shail
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trus tee herein
and by applicable law. l P e

24. Use of Property. The Property is not used principally for agricultural or farming purposes

o ru-msq-o
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28. Riders to 'Lhis Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security astrument, the covenants and agreements of each such rider shali be incorporated
into and shall amend ard supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of tlns Secunty Instrument. [Check applicable box(es)]

X | Adjustable Raie R:der Condominium Rider X | 1-4 Family Rider
Graduated Payment Rxdcr || Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider

_J Other(s) [specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LLOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENNRCING REPAYLIENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in pages 1
through 9 of this Security Instrument and in any nder(s) executed by Borrower and recorded with it.

I Ratclmprovement Rider Second Home Rider

ey
DEGROOT REALTY, INC. TOMONE 4

-Bormower

(Seal)

-Borrower
Witness: .
STATE OF WASHINGTON, ) County ss: snonou: n

Onthis 23RD dayof June 1989 , before me the undersxgned a Notary Public

in and for the State of Washington, duly commissioned and sworn, personally appeared Dnonoor REALTY,
INC. and JAMES A DEGROOT, PRESIDENT 7

to me lcnown to. ﬁthe.mdmdual(s)
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REQUEST FOR RECONVEYANCE -

The undcmgned 1s t.hc holderof the note or notss secured by this Deed of Trust. Said rote or notes.

together with all other mdebtednm secured by this Deed of Trust, have been paid in full. You are hereby

directed to cancel said note: ornotuand this Deed of Trust, which are delivered hereby, and to reconvey,

wiriout warranty, all the estatc now ,hcld by you under this Deed of Trust to the person or persons legally

entitled thereto. s

Date:

* S . ITEM1983L® mg)‘ ' i (Page 9 of 9 pages) To Ortar Cal: 10005300303 IR 016-791-1131
T 0080132 BK20 | | Psq 185"




AD 'STABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbersorphrasa'precededbya (] are applicable only. :fthe [ is marked, e.g. x1.

This Rider is made this 23313 -.day of June 19939 , and is incorporated
into and shall be deemed to amnend and supplement the Mortgage, Deed of Trust, or Dwd to Secure Debt
(the "Security Instrument® )ofthesamcdatcg.venbythetmdcrsxgned(the *Borrower”) to secure Borrower’s
Necte to

MRBTT MUAL m

(the "Lender”) of the same date (the "Notz") and covenng the property described in the Security Instrument
and located at 516 B MYRTLE s'r, IACOW, u 98257

Modifications. In addition to the covenants and agreements 'made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate”™ of 9.250 % . The Note provides for changes in
the interest rate and the scheduled payments. FT

(2) Change Dates "
Each date oz which my interest rate could change is called a Change Dm

(You must check cne box and fill in the appropnate mfammnon)

[X] The Note interest rate may change on the first day of the monthbegmmng on
and on the first day of the month every p months thctmflcr

[ ] The Note interest rate may change on the day ot' the monthbegmnmg on
and on that day of the month every L mpn:hs thereafter.

[ ] The Note interest rate may change

(3) The Index : .
Changes in the interest zate are governed by changes in an interest rate mdexalledthc Indzx The

Index is: Seafirst National Bank Prime Lending Rate

ADJUSTABLE RATE LOAN RIDER - : ) .
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B. LOAN CHA RGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum logh
charges and that law is interpreted so that the interest or other loar charges collected or to be coliected in
connection with the loan would exceed permitte ! limits. If this is the case, then: (A) any such loan charge

shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Leader may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

mmw“. S : i

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject 10 3

lien which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien.
Borrower shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or
shall promptly secure an agreement in a form satisfactory to Lender subordinating that lien to this Security

D. TRANSFER OF THE PROPERTY _k
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Leder may
require (1) an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the
amount of any one interest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of
these, as a condition of Lender’s waiving the option to awelerateprov:ded in paragraph 17.
Borrower has executed and acknowiedges receipt of pagwlthroughB of this Rider. S

By signing this, Borrower agrees to all of the above.

DEGROOT REALTY, INC. AD

mumm}m)
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1-41 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILYRIDER:smade this 23RD dayof June 199y
and is incorporated into and shall be deemed to amenéd and supplement the Mortgage, Deed of Trust or
Security Deed (the Secunty Instrument") of the szme date given by the undersigned (the "Borrower®) to
secure Borrower’s Note to, .- i
Emm MOUTJAL nm

. (the "Lender®)
ofthesamedateandeovmngthel’ropmydescnbedmtheSewmy Instrument and located at:
516 E MYRTLE 3T, ncem. n 98257

erpcny Address)

14 FAMILY COVENANTS. ln addmon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument; thcfollovangnemsareaddedtothe Property description, and
shall also constitute the Property covered by theSecuntyInsmmxent building materials, appliances and
goods of every nature whatsoever now or hereafter located ‘in; on, or used, or intended to be used in
connection with the Property, including, but not Iimited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, atrandhght.ﬁreprevenuonand extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm.wmdows storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pancling and attached floor coverings now or hereafter
attached to the Property, all of which, mcludmgreplancmentsandaddmonstheteto shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold -estate 1fthc Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as'the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and reqmrements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Bon'ower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property vmhout Izndcrspnorwnuen
permission. ©w

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agasnSt rent loss m adthuon to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam 18 ns deleted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wridng, the ﬁrst
sentence in Uniform Covenant 6 concerning Borrower’s occupancy ofthePropertynsdeleted -All re
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrowershallassxgntolznderzllleasesef
the Property and all security deposits made in connection with leases of the Property. Upontheassxgnment
Lender shall have the right to modify, enendortermlmemeensunglmesandtpexee\nenewlmu in g
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lease hold. L

MULTISTATE 14 FAMILY le Fannie Mae/Freddie Mlc Uniform Ingtrument Form 311. m
. Loan Mumber: 14m
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to-whom the Reats of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or-Lender’s agents. However, Borrower shall receive the Rents until: () Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and; (ii) Lender has given notice to the tenaut(s)
thattheRenmaretobepaxdtoLendaorsagem. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

lflzndetglmnomofbteachtommwer'()alchntsmoetvedbyBomwetshallheheldbyBomwu
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be eatitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable luw provides otherwise, all Rents collected by Lender or

Lender’s agents shall be applied first to the costs of taking control of and managing the Property and -

collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rentsandpmﬁtsdenved&omthchopenywnhmumy _k_f-_‘astothemadequxyofthel’mpcny
as secarity.
lftheRentsoftherpmyamnotmfﬁmcntmcovcrthceostsofuhngoomlofmdmmthe
Property and of collecting the Rents any funds ded by Lender for such purposes shall become
Mebwdmsofnomwmlmmbyme&amtymmumtpmmUmfomCovmt

Borrower represents and warrants that Borrower has not exécuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lende: fromexercmngm rights under this
paragraph.

Lender, or Lender’s agent or a judicially appointed receiver, shallnotberequu'edtoentcrupon.anduke
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall terminate when all the sums sewwdbytbeSecumyInmmnent-_

are paid in full.

1. CROSS-DEFAULT PFROVISION. Borrower's default or breach tmda' any note or agreement in
whchlmderhasmmterenshaﬂbeabrewhmdaﬁe&amtyhs&umtmdhmdamy invoke any of
the remedies permitted by the Security Instrument. :

BY SIGNING BELOW, Bomwermeptsmdagreatothete:msmdcovenamseonmnedmmu 1
and 2 of this 1-4 Family Rider. A .

DEGROOT REALTY, INC.

(Sign Originat OﬂlyI

- " Form 3178 mo
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