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" DEED OF TRUST cl
(with Assignment of Rents)

This Deed Of Trust is madc t.hns ! "\ day of JUNE, 1999, by and among:

KENN L. PETERSON and WEHDY L. PETERSON, kiusband and wife, GRANTOR
whose address is 18608 Bla.ckbcrxy Lanc. Mt. Vernon, Washington, 98274,

PACIFiIC NORTHWEST TITLE INSURANCE COMPANY, INC,, a corporatioa, TRUSTEE,
whose address is 1201 Thu'd Ave Smte 3800 Seattle, WA, 98101, and

208TH AVENUE NE HOLD!NG LLC, 2 Washington limited liability Co., BENEFICIARY,
whose addrcss is 29308 132nd Ave SE Aubum. WA, 98092,

WITNESSETI-I Grantor hereby urcvocably grants, bargams, sells, transfers, and conveys to Trustee in trust
with power of sale, the foilowmg described rnl propcrty in SKAGIT COUNTY. State of Washington (herein
"Premises"):

abbrcvnated legal description(s):

Lot 1, Skagit County Short Plat # 96-0066 recorded Audltor's # 9605110151;

Ptn Lot 2, Skagit County Short Plat # 96-0066
Lot 3, Skagit County Short Plat # 96-0066;
Pta Lot 2, Skagit County Short Plat # 06-0066; -
Lot 4, Skagit County Short Piat # 96-0066:

Ptn Lot 2, Skagit County Short Platé 96-0066;

Ptn Government Lot 9, Sect. 19, Twp 3¢ N, R 4 EWM:
W 3S' of ptn Government Lot 9, Sect. 19, Twp 34N, R4 EWM

Ptn Tracts 38 & 39, "BIG LAKE WATER FRONT TRACTS"; .-

full legal description on page(s): 2,3and 4

tax parcel ID¥(s). .
330401-4-004-0004; 330401-0-002-0004; 330401-0-002-0908; -
340419-0-192-0006; 340419-0-200-0003; 340419-0-2001-0100;
3861-000-039-0300:
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full legal description:
L]

” L} H

Parcel "A" ; ]

v

" ..., Lot 1, Skagit County Short Plat No. 96-0066, approved May 1. 1998, and recorded
“May 11, 1998, in Volume 13 of Short Plats, pages 122 and 123 under Auditor's File No.
9805110151, records of Skagit County , Washington: being a porticn of the Government )
~Lot 2 and the Southeast 1/4 of the Southeast 1/4 of Section 1. Township 33 North, - .

" _Range 4 East, WM.,

. .
SRR PR LA ]

S LR e

_ TOGETHER WITH a non-exclusive easement for ingress, egress, and utilities, over and )
*_-across-a 60 foot strip of land known as Blackberry Lane as shown on the foce of the T

- ShortPlat, :
Situate in the County of Skagit, State of Washington.
Parcel "B": . N
Lot 2,. Skagit County Short Plat No. 96-0066, approved May 11, 1998, and recorded
May 11, 1998,  in Volume 13 of Short Plats, pages 122 and 123, under Auditor's File
No. 980511015!, records. of Skagit County , Washington; being a portion of the
Government Lot 2 and the Southeast 1/4 of the Southeast 1/4 of Section 1, Township 33
North, Range 4 East.WM
EXCEPT that portion of said Lot 2 described as follows:

Beginniug at the intersection'of the West line of Lot 3 of said Short Plat with the center S

line of that certain 60 foot wide easement for ingress, egress and utilities shown as ’
Blackberry Lane on the face of said Short Plat; ' =

thence North 87°54'40" West. along said center line of Blackberry Lane. to a point
which is parallel with and 100.00 feet- West of the West line of Lot 3 of said Short Plat:
thence North 00°06'S8" West, parallel with the West line of said Lot 3, to its
intersection with a Northerly line of Lot 2 of said Short Plat;

thence Easterly, along said Northerly line, to the Northwest corner of said Lot 3:

thence South 00°06'58" East, along the West liné: of said Lot 3. to the point of
bcglnning_

ALSO, EXCEPT that portion of said Lot 2ly1ngSoutherly ‘of the center line of that
certain 60 foot wide easement for ingress. egress and utilities shown as Blackberry Lane
on the face of said Short Plat. Y

TOGETHER WITH a non-exclusive easement for mgress e and utilities over,
under and across that certain 60 foot wide easement shown a ' Blackberry Lane on the

face of said Short Plat.

Situate in the County of Skagit, State of Washington.

Parcel "C":

Lot 3, Skagit County Short Plat No. 96-0066, approved May 11, 1998, and recorded .-
May 11, 1998, in Volume 13 of Short Plats, pages 122 and 123. under Auditor's File -
No. 9805110151, records of Skagit County, Washington; being a portion of the =~ -
Government Lot 2 and the Southeast 1/4 of the Southeast 1/4 of Section 1, Township
North, Range 4 East, W.M.

TCGETHER WITH a non-exclusive easement for ingress, egress, and utilities, ovéi' and
. across a 60 foot strip of land known as Blackberry Lane as shown on the face of the
. short Plat. g

Situate in the County of Skagit, State of Washington.

Parcei "D":
. That portion of Lot 2, Short Plat No. 96-0066, approved May 11, 1998, recorded May
- 11, 1998 in Volume i3 of Short Plats, pages 122 and 123, under Auditor's File No.
E 9805110151, and being a portion of the East 1/2 of the Southeast 1/4 of Section 1,
> Township 33 North, Range East, W.M., described as follows:
3 wf
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. Parcel "H":
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© Beginning at the intersection of the West line of Lot 3 of said Short Plat with the center

_line of that certain 60 foot wide easement for ingress, egress and utilitics shown as
~_Blackberry Lane on the face of said Short Plat:
" thence North 87°54'40" West, along said center linc Blackberry Lane. to appoint which
S parallcl with and 100.00 feet West of the West linc of Lot 3 of said Short Plat;

/" -thence North 00°06'58" West, parallc! with the West line of said Lot 3, to its -
. intersection with a Northerly linc of Lot 2 of said Short Plat; 4
- - thence Easterly. along said Northerly line, to the Northwest corner of said Lot 3. ;

", thence South 00°06'58" East, along the West line of said Lot 3, to the point of

begmnmg o

TOGETHER WITH 2 non-exclusive casement for ingress, ¢gress and utilities over,
under and across, that certain 60 foot wide cascment shown as Blackbersy Lanc on the
face of said Short Plat.

Situate in the County oi Skaglt. State of Washington.

Parcel "E":

Lot 4. Skagit County Short Plat No. 96-0066, approved May 11, 1998, and recorded
May 11, 1998, in Volume 13 of Short Plats. pages 122 and 123, under Auditor’'s File No.
9805110151, records of Skagit County, Washington, being a portion of the Government
Lot 2 and Southeast 1/4of t,he Soutbmst 1/4 of Section 1, Township 33 North, Range 4
East, \WW.M. R

TOGETHER WITH a non-c;‘olusﬁé*oaseiﬁetﬁit for ingress, cgress, and utilities, over and
across a 60 foot strip of land known as Blackbcny Lane as shown on the face of the
Short Piat. }

Situate in the County of Skagit. SmtoofWashmgon

Parcel “F":

That portion of Lot 2, Short Plat No. 96-0066 approvod May 11, 1998, recorded May
11, 1998 in Volume 13 of Short Plats, pages 122 and 123, under Auditor's File No.
9805110151, and being a portion of the East 1/2 of thc Southeast 1/4 of Section I,
Township 33 North, Range 4 East, W.M,, lying Southcrly of the center line of that
certain 60 foot wide easement for ingress, cgress and utﬂiu'es shown as Blackberry Lane
on the face of said Short Plat. Ea o

Situate in the County of Skagit, State of Washington.

Parcel "G":

That portion of Government Lot 9, Section 19, Township 34 North. Range . East.
W.M., described as follows: .

Beginning at a point on the West linc of First Street in the City of Mount Vcrﬁon."as
laid out and established 1.694.77 feet North and 445 feet West of the East quartcr
section corner of said Section;
thence North along the West line of First Street 58.5 feet to the Northcast comner of
those premises conveyed to Carric E. Griffith by deed filed under Auditor's File' No
370056; '
thence Westerly along the Northerly line of said Griffith premises 184 feet:
thence South 58.5 feet;

thence East 184 feet to the point of beginning,

EXCEPT that portion thercof conveyed to the State of Washington for highway purposcs
by deed dated November 11, 1953 and recorded Decembcer 31, 1953, under Auditor's
File No. 496806, records of said County.

Situate in the County of Skagit, State of Washington.

The West 35 feet of the following described tract:
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That portion of Government Lot 9, Section 19, Township 34 North, Range 4 East,
W.M., described as follows:

.. BCginning at a point on the West line of First Street in the City of Mount Vernon, as
~Jaid out and established, 1,753.27 feet North of and 445 feet. more or less, West of the
- East 1/4 section corner of said Section;
_thence North along the West line of First Street 58.5 foet:
¢ thence West 184 feet:
=" _/thence South 58.5 fect:
_:_xthcncc East 184 fect to the point of beginning.

..=’:’Sltuat., in thc_ County of Skagit, State of Washington.

That portion of Tracts 38 and 39, "BIG LAKE WATER FRONT TRACTS, SKAGIT
COUNTY., WASHINGTON?", as per plat recorded in Volume 4 of Plats, page 12,
records of. Skaglt County, Washington, lying Westerly of the H. C. Peters Ruad
Extension: 263, as deeded in Skagit County by Deed recorded june 26, 1947, under
Aauditor's File No 46022 and lying Westerly of the following described line:

Beginning at thc Southwcst oorncr of said Trnct 39;

thence Northeasterly, along the Southerly line of said Tract 39, a distance of 75 feet to
the true point of beginning of this line description;

thence Northwesterly, at nght anglesto said South line of Tract 39, to the Southerly
right of way line of the H."C. Peters Road Extension 263, as deeded to Skagit County by
Deed recorded June 26, 1947 under Audnor’s File No. 406022, and the terminus of this
line description.

EXCEPT 40 fcet road right of 'wa ecded to Skagit County by Deed recorded in

Situate in the County of Skagit, Slateof Washington,

TOGETHER WITH: -

L. All the estate and rights of Grantor in and to the Premxses, and to land lying in streets and roads adjoining
the Premises, and all access rights and easements appertaining thereto: ™ . ™

2. Al buildings. structures, improvements, equipment, fixtures and a:ucles of property now or hereafter
attached to. or used, or adapted for use, in the operation of the Premises, mcludmg but not limnited to. ail heating
and incinerating equipment whatsoever, all generating equipment, plpmg and plumbing fixtures, cooling,
ventilating, sprinkling and cleaning systems, fire extinguishing apparams gas and electric fixtures, carpeting,
underpadding, clevators, escalators, partitions; and including also all interest of any owner of the Premises in any
of such iterms hereafter at any time acquired under conditional sale contract, chattct mortgage, lease/purchase
plan, or other title retaining or security instrument, all of which property mentioned in this paragraph shall be
deemed part of the realty, and not severable wholly or in part without matenal mju.ry to the freehold;

3. All permits, licenses and franchises with respect to the Premises;

4. Al architectural drawings, plans, specifications, soil tests, fmblhty studmc appralsals, engineering
reports and similar materials and studies, complete or incomplete, relating to the Premises; .~ .-

5. The right, title, and interest of Grantor in and under all leases or rental agrecmcnts now or hereafter
affecting the Premises, including without limitation, all rents, issues, and profits therefrom: -~

6. All governmental permissions, environmental clearances, authority to subdmdc_._ the. Prenuses rights,
licenses and permits as are necessary for the commencement, continuation, completxo’:" oecupancy. use and
disposition of any or all of the Premiscs;

7. All intangibles relating to development or use of the Premises, including, but not hmxted;,
tradenames and trademarks by which the Premises may at any time be operated or known, and all nghts to cany
on business under such names, tradenames or trademarks or any variants thercof:

8. All right, titic and interest of Grantor in and under any contracts or agreements of sale wnh mpect to the;;:

Premises;

9. All compensation, awards, damages, rights of action and proceeds, including the proceeds of any pohcres of
insurance therefore, arising out of or relating to a taking or damaging of the Premises by reason of any publicor -

privatc improvement, condemnation proceeding (including change of grade), or fire, earthquake or =~*-othe
casualty:;

10. All amounts held by, or deposited with, Beneficiary by Grantor for taxes, assessments or msurancc
premiums;

11. All return premiums or other payments upon any insurance at any time provided for the . of

Bencficiary, and refunds or rebates of taxes or assessments on the Premises:;

.
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- A 2 All rescrves, deferred payments, deposits, refunds, cost savings and payments of any kind relating to the
ynstruction, opcration, occupancy, usc and disposition of any or ail the Prcmiscs;

13 (a) all reversions, remainders, issucs, and the profits thereof, which are now duc or may hereafter become

/duc by reason of the renting, leasing, or bailment of Premises or improvements thercon and equipment; and (b)

£ th cproccedsfrom any and all fire and other hazard or casualty insurance policies insuring the Premises. or any
“.improvenicnts thereon: and
14. All proceeds and products of the foregoing:

TO HAVE AND TO HOLD the Premiscs conveyed and described, xogether with the lands, terements, privileges,

“atcrnghtshcrednamcms and appurtenances thereto belonging or in any way appentaining, and all reversions,

remainders, rents, issués and profits thereof. and all of the estate, right. title. claim and demands whatsoevzr of
Grantor. citherin law or in cquity. of, in and to the above conveyed Premiscs,

SUBJECT, HOWEVER: tolhe right, powey. and authority hereinafier given to and conferred upon Beneficiary to
collect and apply such rents, issues, and profits.

THIS DEED OF TRUST ISGIVEN FOR THE PURPOSE OF SECURING THE PROMISSORY NOTE
OF EVEN DATE, mlhcamount of TWENTY FIVE THOUSAND (525,000.00) dollars, payable to
Beneficiary or order, and any extensions, madifications or rencwals thercof, and any judgment rendered by a
court of competent jurisdiction on the Note, or any renewals thereof, or substitution therefor, and for:

1. Payment by Grantor of such additional amounts as may hercafier be borrowed from Beneficiary or its
successor by the then record owner of the Premiscs, cither as a further advance on the Note or as evidenced by
other promissory notes. 5 e 0 1

2. Payment by Grantor of any-other present or future indebtedness or obligation of Grantor (or successor in
interest to Grantor) to Bencﬁciary;"":'“w?héther created dircctly or acquired by assignment, whether absolute or
contingent, whether duc or not, whether otherwise secured or not. or whether existing at the time of the execution
of this Deed of Trust. or arising thereafter. .~

3. Performance by Grantor of any-other prescnt or future obligation of Grantor (or successor in interest to
Grantor) to Beneficiary, whether created directly or-acquired by assignment. whether absolute or contingent,
whether due or not, whether otherwise secured or-not. or whether existing at the time of the ¢xecution of this
Deed of Trust. or arising thercafter.

4. Payment by Grantor of any and all amounts which may become duc from Grantor for advances by
Beneficiary or its successor. for fire and other hazard insurance and taxes upon the Premises, according to the
terms of this Deed of Trust.

5. Payment by Grantor of all amounts advanced by Beneficiary to or on behalf of Grantor, for the purpose of
clearing encumbrances or defects from the title to the Premises-where Beneficiary in good faith believes such
encumbrances have gained priority over the lien of this Deed of Trust, including, without limitation, payment of
ad valorem taxes and mechanics' or materialmen's' liens. F

6. Payment by Grantor of all amounts advanced by Bcneﬁmaxy toward any encumbrances or liens superior to
the lien of this Deed of Trust which may be delinquent or in defauit, for the purpose of curing the defaults of such
liens, the procuring of necessary refinancing of such liens, or the partial or full payment or satisfaction cf such
liens.

7. Payment by Grantor of all attorney's fecs and costs incurred by Trustee or Beneficiary in defending the
priority or validity of this Deed of Trust, or the title to the Premises:. .=

8. Payment by Grantor of all attorneys' fees and costs incurred by Trustee or Beneficiary in any bankruptcy
proceeding or any rcorganization or arrangement proceeding under bankruptcy or insolvency laws affecting
Grantor. this Deed of Trust or the obligations it secures. I

9. Payment by Grantor of ail fees and costs incurred by Beneficiary in collecting or placing for collection any
amounts due under this Deed of Trust or the obligations it secures. CTE T R )

10. Payment by Grantor of all attorney's fees and costs incurred by Trustee or Baneficiary in foreclosing this
Deed of Trust, or realizing upon any of the collateral for the obligations which this' Deed of Trust secures.

11. Payment by Grantor of interest and late charges on ANY and ALL payments due under the Note including
the final payment and on any other amounts advanced by Beneficiary under the Note or this Deed of Trust, at the
rates specified in the Note or any renewals or modifications thereof or substitutions thcrefor. .

12. Performance by Grantor of each condition or covenant of Grantor contained herein or incorporated herein
by reference.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR covr-:NAiq;rs GREES AS
FOLLOWS:
1. To kecp the Premises in good condition and repair; to permit no waste thereof;, to compleic any building,

structure of improvement being built or about to be built thereon; to restorc promptly any building, structure or

improvement thereon which may be damaged or destroyed: and to comply with all laws, ordmanoes. regtﬂanons,

covenants, conditions and restrictions affecting the Premiscs.

2. To pay before delinquent all lawful taxes and assessments, insurance ptemiums, liens, cnctunbm mo

other charges against the Premises hercinabove described: to keep the Premises freec and clear of all othe
charges, liens or encumbrances impairing the security of this Decd of Trust.

3. If not requircd under an encumbrance against the Premises with priority over the lien of this Deedof Trust.,
and if Beneficiary so requires, Grantor shall pay to Beneficiary, in addition to and concurrently with the periodic

installments required under the terms of the Note(s) secured hereby, an amount estimated by Beneficiary -as

sufficicnt to accumulate the amount necessary to pay all taxcs, assessments, and other impositions next due on

9906240113 ~ BK2009P50639
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thc Prcnnses plus the premiums that will next become due and payable on policies of fire, rental value and other
* insurance covering the Premises and required under the tenms hereof, or of any other documents executed in
_,-.*"’cennecuon herewith.  All such payments shall be held by Beneficiary in trust withcut any obligation arising for
thc':pa‘ymcm of interest thercon to Grantor.
- 4. “To_keep all buildings now or hereafier erected on the Premises described herein coatinuously insured
fiagamst loss by fire, earthquake and other hazards in an amount not less than the total debt secured by this Deed
of Trust. In the event Grantor fails to obtain such insurance coverage or such coverage lapses or is about to lapsc
wnhout Beneﬁcxary having received official written notification of reinstatement or replacement, Beneficiary
may.. wuhout any obligation arising for it to acquire the best or least expensive coverage. obtain and make full
payment for such. ‘coverage. and demand reimbursement from Grantor. All policies shall be held by the
Beneficiary, and be in ‘'such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its interest. may appear, and then to the Grantor. The amount collected under anyv insurance
policy may ‘be applled upon:any indebtedness hereby secured in such order as the Beneficiary shall determine.
Such application by the Beneficiary shall not cause discontinuance of any proceeding to foreclose this Deed of
Trust. In the event of foreclosure all rights of the Grantor in insurance pohcxes then in force shall pass to the
purchaser at the foreclomrc sale

5. To prevent and dcfend any acuon or proceeding, including foreclosure of senior liens, which purportisto
affect the security hereof or thc nghts or powers of Eeneficiary or Trustee, and to pay all costs and expenses,
including cost of title search'and’ attorneys' fees, in any such action or proceeding, and in any suit brought by
Beneficiary to foreclose this Deed of Trust.

6. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incarred in cnforcmg thc obhganon secured hereby and Trustee's and attorneys’ fees actually incurred, as
provided by statute,

7. Should Grantor fail to pay when duc auy taxcs, assessments, insurance premiums, liens, encumbrances or
other charges against the Premises- heremabove described, Beneficiary may pay the same, and the amourt so
paid, with interest at the rate set forth in‘the Note sccured hereby. shall be immediately payable by Grantor to
Bencficiary, and become a part of the.debt secured in ‘this Deed of Trust.

8. Grantor will not enter into any agreemcnt w:th any governing or taxing authority or private organization
granting a conservation casement, placing the Premises in an open space. land bank, historical or other
conservation category., if such agreement restncts the use of the Premises or Giminishes the monetary value of the
Premises.

9. Grantor will not execute any amendment to any Pnor Mortgage or Deed of Trust and Note changing the

. rate of interest or terms thereunder or incur any additional indebtedness secured by any Prior Mortgage or Deed
of Trust without the prior written consent of Beneﬁcxary Grantor will timely perform all Grantor's obligations
under any Prior Mortgages or Deeds of Trust, and agrees that default thereunder may, at the option of
Beneficiary herein, be treated as a default hereunder: Grantor will promptly notify Beneficiary in writing of any
such default of any Prior Mortgage or Deed of Trust. Beneﬁmaxy does not assume any of the obligations of
Grantor under any Prior Mortgage or Deed of Trust, however’ Bcneﬁcxary reserves the right to pay any sums
required and/or perform any of the Graator's obligations under any Prior Mortgage or Deed of Trust, and Grantor
agrees that no such payment or performance by Beneficiary shall- be deemed a waiver of Beneficiary's right to
treat Grantor's failure to make such payments and/or perform such’ obhgauons as a default hereunder. In the
event Beneficiary elects to make any payment and/or perform any act upon which Grantor has defaulted,
payments so made and all costs and expenses incurred thereby, including reasonable attorney's fees, at the option
of the Beneficiary. may be: a) added to the debt which is secured by this Deed of Trust and bear interest at the
deiault rate specified in the Note, or b) declared immediately due and. payablc and such sums shall bear interest at

the default rate specified in the Note until paid, and Grantor's failure to. relmbursc Beneﬁmaly upon demand

therefor shail constitute a further default undcer tkis Deed of Trust.

10. As additional security, Grantor hercby gives to and confers upon Bencﬁcxasy the right, power and
authority, during the continuance of this Deed of Trust, to collect the rents; issues, and profits of the Premises,
reserving unto Grantor the right, prior to any defanlt by Grantor in payment: of any indebtedness secured herebv
or in performance of any agrcement hereunder, to collect and retain such rents, issuds and profits as they become
duc and payable. Upon any such defauit. Beneficiary may at any time, without notice, either in person. by agent.
or by a receiver to be appointed by a court. and without regard to the adequacy of any security for the
indebtedness hercby sccured, cnter upon and take possession of thic Premises, or any part thereef; in its own name
sue for, or otherwise collect such rents, issues and profits. including thosc past due and unpmd, and apply the
same, less costs and expenses of operation and collection, incinding actual attorneys' fees, upon any ‘indebtedness
sccured hereby, and in such order as Beneficiary may determine. Failure or discontinuance of Bcncﬁaary, ‘at any
tme, or from time to time, to collect any such amounts, shall not in any manner aﬁ‘ect the” subse_q_uent
enforcement by Beneficiary of the right, power and authority to collect the same. The cntcrmg upon. -and taking
possession of the Premises, the collection of such rents, issues and profits, and the application thereof as afomsald

shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant'to. such

notice. Grantor shall not collect rent from any tenant for any reason more than one month in advance of lhcr;_,;_
accrual thereof. Nothing contained hercin, nor the exercise of the right by Beneficiary to collect. shall be
construed as an affirmation by Beneficiary of any tcnancy, lease, or option, nor an assumption of habﬂ;ty under,
nor a subordination of the lien or charge of this Deed of Trust. to any such tenancy. lease or option. “Grantor
shall not enter into any leases of the Premises or any portion thercof, except on terms and condmons ﬁrst:

approved by Beneficiary in writing.

I'T IS MUTUALLY AGREED THAT:

1. In the event of any portion of the Premises is taken or damaged in a condemnation or eminent domam

proceeding, the entire amount of the award or such portion as may be nccessary to fully satisfy the obligation

9906240
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A hercby. shall be paid to Beneficiary to be applied to said obligation.

2 By accepting payment of any amount secured hereby afier its due date, Beneficiary does not waive its right
) require prompt payment when due of alt other amounts so secured or to declare default for failure to so pay.

-3..~The Trustee shall reconvey all or any part of the Premises covered by this Deed of Trust to the person
rmtled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation

secured and written request for reconveyance made by the Beneficiary.

4. Upon dcfau!t by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agrecmcnt contamed herein, all amounts secured hereby shall mmedlatcly become due and payable at the option
of the Bcncﬁcmzy .In such event and upon wri'ten request of Beneficiary, Trustee shall sell the trust Premises, in
aooordanc:c with the'Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any

person cxccpt Tmstee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the -

expense of the' salc mcludmg Trustee's fee and zitorneys' fee; (2) to the obligation secured by this Deed of Trust;
(3) the surplus, if ‘any, shall be distributed to the persons entitled thereto.

5. Trustee shall dclnvc:r to the purchaser at the sale its deed, without warranty, whick shall convey to the
purchaser the interest in ‘the Premises which Grantor had or had the power to convey at the time of his exccuticn
of this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the facts showing
that the salc was’ condncted in'compitance with all the requirements of law and of this Deed of Trust, which
recital shall be prima facic évidence of such comptiance and conclusive evidence thercof in favor of bona fide
purchascr and encumbrancers for value.

6. The power of sale conferred by this Deced of Trust and by the Deed of Trust Act of the State of Washington
is not an exclusive re.nedy; Bcneﬁc:ary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, mcapacnty, disability, or resignation of Trustee, Beneficiary may appeint in
writing a successor trustee; and upon the recording of such appointment in the mortgage records of the county in
which this Deed of Trust is ret‘:orded. thc successor trustee shall be vested with all powers of the original trustee.
The Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor. Trustec or Bencﬁcxary shall be a party unless such action or proceeding is
brought by the Trustee.

8. Grantor's interest in this Deed ot‘ Trust and the obligation(s) it secures may not be assumed or assigned
without the prior written consent of the Bcncﬁcxary If, without the prior written consent of Beneficiary, Grantor
voluntarily sells or conveys its interest in the Propeny in whole or in part.or if by some act or means Grantor is
divested of title to the Property, then Beneﬁexary at its option, may declare the unpaid balance immediately due
and payable. £

9. This Deed of Trust applies to, inures © the 'bcncﬁt of, and is binding not only on the parties hereto, but on
their heirs, devisces. legatees, administrators, ‘executors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured hereby, whether ornot named as  Beneficiary herein.

10. The property is not used principally for agncultural or famung purposes.

Grantors(s):
< KENN L. PETERSON

< WENDY L. PETERSON

State of WASHINGTO )
County of LKA «
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[ certify that I know or have satisfaciory evidence that KENN L

PETERSON and WENDY L. PETERSON is/are the person(s) who

appeared before me, and said person(s) acknowledged that he/she/they

signed this document, and acknowledged it to be his/her/their free and

voluntary act for the uses and mgntioned i m this document.
Datcd.

..s

N
LLYRRRRS

otary Pﬂ_lﬂ: in for thc State of Washi
residing at ﬂﬂ f
My appomtmcnt expires ,

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE:

The undersigned is the legal owner and holder of the Note znd all other indebtedness secured by the within Deed of Trust, Said Note, togdhc.r

with all other indebtedness secured by the Deed of Trust, nas been fully paid and satisfied; and youarchcrcbyrcqucﬁedanddlrected,on
payment to you of any sums owing to you under the terms of the Deed of Trust, to cancel said Note and all other evidence of i

secured by the Deed of Trust, together with the Deed of Trust, and to reconvey, without warranty, totbcparuadalgxw.edbymcmnﬂbc
Deed of Trust, all the estate now held by you thereunder, _
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