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DEED OF TRUST

Date: 05/11/99
Assessor’'s Tax Parcel Number: P73620

Bm B GWW‘ '::,Husm AND WIFE
Grantor(s): WILLIAM R GI.ASSIIAN
Address: 14313 J'm DR i mcon"'xs. WA 982218535

BETTY B Gmssm
Borrower{s): WILLIAM R amsm
Address: 14313 JORA DR . mcon'ms WA 982218535

Beneficiary/("Lender”): U.S. Bm mnom LSSOCIATION ND

Trustee: U.S. BANK TRUST coxrm ‘m'rrom ASSOCIATION

1. GRANT OF DEED OF TRUST. By sugmng below as Grantor | irrevocably grant, bargain, sell and convey to Trustee,
in trust, with power of sale, the following. proparty loc;ated in SKAGIT County, State of
Washington:

GIBRALTER ANNEX TDLNDS INFROF&LOTSi&S&Nllz or &

s ¢
SEE ATTACHMENT (S) A POR coupm:_ LEGAL DESCRIPTION Go— W /-

and all buildings and other improvements and fixtures: now or later located on the property (all referred to in this Deed
of Trust as "the property”). | also hereby assign to ‘Lender any existing and future leases and rents from the property
as additional security for the debt described below. I'agree that | will:be legally bound by al! the terms stated in this
Deed of Trust. The above real property is not used principally for ncultural or farming purposes.

2. DEBT SECURED. This Deed of Trust and assignment of ren 'sa 'ures

[:l a. The payment of the principal, interast at the rate prowded in the note described bslow, credit repcrt fees, late
charges, collection costs, attorneys’ fees (including any on appeal aF revnaw) and other amounts owing under a note
("Note") with an original principal amount of $ s dated signed by

T BE ("Borrowesr") and
and undor any amendments, replacemaents,

payable to Lander, on which the last payment is due
extensions and renewais of any length.

b. The payment of all amounts that are payable to Lendar at any tlme“ under a credit agreement dated
05/11/99 ., and any riders or amendments thersto.. ("Crecht Aq_reernent'), signed by
BETTY E QGLASSMAN AND WILLIAM R GLASSMAN E .

("Borrower"). The Credit Agreement is for a revolving line of credit under whmh Bcrrower mav obtain (in accordance
with the terms of the Credit Agreement) one or more loans from Lender on ane or more .occasions. The maximum
amount to be advanced and outstandmg at ary one time pursuant to" tho Credlt Agroamant is currently
$ $0,000.00 . This amount may increase or decrease from time to time. .

The term of the Credit Agreement consists of an initial period of ten years during which advances can be obtained by
the Borrower, followed by a repayment period of indeterminate length during which the Borrower must repay ali
amounts owing to Lender, all such amounts being due on or before 30 years after the data of thls darod of tmst

This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans pavable to Lender at
any time under the Credit Agreement, the payment of all interast at the rate provided in thes Credit Agresment, credit
report fees, late charges, membership fees, attomeys’ fees (including any on appeal or review), :collectlon costs and
all other amounts that are payabls to Lender at any time under the Cradit Agreement, and any(extanalons and
renewals of any length. _

[X] c. This Deed of Trust also secures the payment of all other sums, with interest thereon, advan od-Under this
Deed of Trust to protect the security of or to collect or enforce this Deed of Trust, and the performance of any

covenants and agreements undor this Deed of Trust. So long as this property is not a dwelling, this Desd of Trust.
also secures the repayment of any future advances made to Borrower that are not made under the Credit Aqreemont
when evidenced by a note or other evidence of debt stating that it is secured hereby, with interest thereon, at the' ate:"
provided in the note or other evidance of debt, and any amendments, replacements, extensions and ronowals of lny

length.

The interest rate, payment terms and balance due under the Note and under the Credit Agreaement may bo mdaxod :

adjusted, renewed or renegotiated in accordance with the terms of the Note and the Credit Agresment and any

amendmaents, replacements, cxtonsions and renewals of the Note and Credit Agreement.
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. INSURANCE, LIENS, AND UPKEEP.

3.11 wili keep the property insured by ccmpanies
acceptable to you with fire and theft insurance, flood
insurance if the property is located in any area which is,

or: hereafter will be designatec a special flood hazard

ea, -and exiended Iinsurance coverage. The policy

‘qmoum’fwill be enough to pay ths entire amount owing on
thT debt secured by this Deed of Trust or the insurable
¢ valus

)t the, property, whichever iz less, despite any

“Co-insurance™.or similar provision in the policy. At your

‘E*-'s':'-fdisg'ro;i'oh, insurance prcceeds may be used sither to

repair the proporty or to reduce the debt. The insurance
policies will. have your standard loss payable
endorsement. No one but you has a mortgage, lien, or
encumbrance, .on_the property, except the following
"Permitted Lien(s)™: .

“wLigns and encumbrances of record.

3.2 | will pay taxes and any debts that might bacome a
lien on the property,; and will keep it free of trust deeds,
mortgages, encumbrances and liens, other than yours and
the Parmitted Liens just described.

3.3 | will also keqp=”‘fip9fprobgf‘ty in good condition and
repair and will .prevent the ‘ramoval of any of the
improvements. .

3.4 If any of these things agraed to in this Section 3 are
not done, you may do them, add the cost to the Note or
Credit Agreament, and chargse interest on that amount at
the highest rate charged under the. Note or Credi:
Agreement. | will pay the cost of your doing these
whenever you ask, with interest as just describad. Even
if you do these things, my failure to do thum will be a
default under Section 6, and you may still:use-6ther rights
you have for the default.

4. DUE-ON-SALE. | agree that you may, at your option,
declare due and payable all sums secured by this Deed of
Trust if all or any part of the propsrty, or an-interest in
the property, is sold or transferrad. “If you exercise the
option to accelerate | know that you may use any dsfauit
remedies permitted under this Dsed” of Trust and

applicable law. | know that you may sxercise your rights:.
under this dus-on-sale provision each time all .or any part
of the property, or an interest in the froperty, is sold or’

ransferred, whather or not you exercised your rights on
any pravious sales or transfers. LA

5. PROTECTING YOUR INTEREST. | will do anything that
may now or iater be necessary to perfect and preserve
this Deed of Trust, and | will pay all recording fees. and
other faes and costs involved with interest at the highest
rate charged under the Note or Cradit Agresment.

6. DEFAULT. It will be a default:

6.1 If you do not receive any payment on the debt
secured by this Deed of Trust when it is dus;

6.2 If any Borrower or | commit fraud or make ary
material misrepresentation in connection with my loan
application, the Note or Crecdit Agreement, this Deed of
Trust, or any aspect of my line of credit. For example, it
will be a default if | give you a false financial statement,
or if | do not tell you the truth about my financial
situation, about the property which is subject to this Deed
of Trust, or about my use of the money ! obtained from
you through the Note or Cradit Agreement;

6.3 If any action or inaction by me adversely affects your
security for the Note or Credit Agreement, including, but
not limited to, the following:
a. If all or any part of the property, or ar interest in the
property, is sold or transferrad;
b. If I fail to maintain required insurance on the property;
c. If | commit waste on the property or otherwise
337;:;nggively use or fail to maintain the property;

. i®;
e. If | fail to pay taxes or any debts that might become a
lien on the property;
f. If | do not keep the property free of deeds of trust,
mortgages, sncumbrances and liens, other than this Deed
o; Trust and other Permitted Liens | have u'ready told you
about;
g. If 1 become insolvent or bankrupt;
h. If any person forecloses or declares a forfeiture on the
property under any land sale contract, or forecloses any
Permitted Lien or other lien on the property; or
i. If | fail to keep any agresment or breach the warranties,
reprasentations or covenants | am making to you in this
Deed of Trust about hazardous substances on the

property.
7. YOUR RIGHTS AFTER DEFAULT. After a default you

will have the followirig rights and may use any one, or
any combination of them, at any time.

7.1 You may declare the entire secured debt immediately
due and payabls all at once without notice.

WADOTB Rav. 1/98
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7.2 Subjsct to any limitations imposed by applicable law,
either before or after a szle of the property under -a
udicial foraclosure, or befors a sale of the property by the

rustes, you may sue for and recover from Borrower all -

amounts remaining under the Crodit Agreement, under
the Note, and under this Deed of Trust.

7.3 You may foraclose this Deed of Trust under
applicable law either judicislly by suit or nonjudicially
under the Deed of Trust Act of Washington, RCW 61 .24,
as now or hereaftar enacted. -

7.4 Either in person, by agent, or by judically appointed
receiver, you may have any rents from the property
collected and pay the amount received, over and above
costs of collection and other lawful expenses, on the dabt
secured by this Deed of Trust.

7.6 | will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. Whether or not
litigation is commenced, | will aiso bs liable for your
reasonable attorneys’ fees including any to take,
foreclose or sell the property, and any on appeal or
review, and for interest on any collection costs or
attorneys’ feas at the highest rate provided in the Note or
Credit Agreement.

7.6 You may use any other rights you have under the
law, this Dued of Trust, or other agreements including,
but not limited to, any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing,
represent and warrant to you that no hazardous
substances are stored, located, used or produced on the
property, and that to the best of my knowlcdge, after due
and diligent inquiry, no hazardous substances ars stored,
located, used or produced on any adiacent property, nor
have any hazardous substances basen storad, locoted,
used, produced, or released on the property or any
adjacent property prior to my ownership, possession or
control of the property.

% 8.2 | will not causs nor permit any activities on the
property which directly or indirectly could result in the

release of any hazardous substance onto or under the
property or any other property. | agree to provide written
notice to you immediately when ! bacome awars that the
property or sny adjacent property is baing or has been
subjected to a release of any hazardous substance.

8.3 You and your representatives may enter the property
at any_ time for the purpose of conducting an
environmental audit, committing only such injury to the
property as may be necessary to conduct the audit. You

~shall not be required to remedy any such injury or

",compensate me therefor. ! shall cooperate in ull respects
in ‘the performance of the audit. 1 shall pay the costs of

the audit if either.a default exists under this Deed of Trust
at the time:you arrange to have the audit performed or
the audit reveals. a default pertsining to hazardous
substances, If |  refuse to permit you or vyour
representatives to conduct an environmental audit on the
property, you may: specifically enforce performance of
this provision. S

8.4 | will ‘indemriily “and hold you harmless from and
against any and all' claims; demands, liabilities, iawsuits
and other procsedings, damages, losses, lisns, penalties,
fines, clean-up and other costs, expenses, and attorney
fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any‘way connected with (i)
the breach of any represantation, warranty, covenant, or
agreament concerning-hazardous . substances contained in
this Deed of Trust or in any other document executed by
me in connection with the debt secured by this Deed of
Trust; {ii) any release onto or under the property or other
property of any hazaraous substance which occurs as a
direct or indirect result of acts or omissions by me_or my
agents or independent contractors; and (i) any release
onto or under the property of any hazardous substance
which occurs during my ownership,p ssession, or contrcl
of the property. s G

8.6 If you shall at any time, through' the sxercise of any
of your remedies under this Dead of ‘Trust, or by taking a
deed in lieu of forsclosure, hold title to .or own the
property in your own right, and you discover.that ‘any

hazardous substance has been stored,” located,  used,.
produced or released onto or under the Jproperty, you -
may, at your option, convey the property. to ‘me. |

covenant and agree that | shall accept delivery of any

instrument of conveyance and rasume ownership of the .~

property in the event you exercises your option -hereunder

to convey the property to me. You, at your sole.

discration, shall have the right to record any instrumeant
conveying the property to me and such recordation shall
be deemod acceptance by me of the instrument and the
conveyance.
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8.8 Ali of my representations, warrantiss, covenants 9. SATISFACTION OF OF TRUST. When the. e E
and agresments contained in this Deed of Trust secursd dobt is completsly paid off and the Credit RS
< regarding hazardous substances, inciuding but not Agreement is cancelled and terminatsc as to any future - S
Jlimited to my agreement to accept conveyance of the loans, | understand that the Lender wili request Trustee -
‘property from ycu and resume ownership, shall survive to reconvey, without warranty, the property -to the - g
foreciosure of this Dwed of Trust or acceptance by you bPerzon legally entitied thersto. | will pay the Trustes a =
of a deed in lieu of foreclosura. reasonable foe for preparation and execution of the e
reconveyance instrument. If that fee does not include e
8 7 f*?b; pusposes of this Deed of Trust, the term recording, | will record the reconveyance at my "
* "hazardous’. substances® means any substance or OXPense. , s
weste, Nasartous o Somts manaos o 5 oagoor, \oA 10, CHANGE OF ADDRESS. | wil gie you my new :
;;__"~.¢, d'i aza k ce (o desi ed b ' th address in writing whenever | move. You may give me S
o7 racloactive substance (o/ desigrated by any other ... ices by regular mail at the last address | have RS
similar ‘term} by any applicable federal, state or iocal given you. . "~
statute; regulation’ or ordinance now in effect or in effact -
at any time during eithar the term of this Deed of Trust 11, WASHINGTON LAW APPLIES. This Deed of Trust )
or the period of time I'remain in possession, custody, or  will be governed by Washington law. K
control of the property-fallowing eithar foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu 12. NAMES OF PARTIES. In the cioed of Trust "1°,
of foreclorure. "me” and “"my” mean Grantor(s), and "you" and “your” )
mean Beneficiary/Lender.
65 /11 27 |
Date / / "‘
KW LIVLY Y
Grantor Date s - . . ey
. Grantor Date T - ” ;;;
- '.tfld‘
” “i::g
Grantor Date EE
Rt
Grantor e : Date ; --.,:E?
INDIVIDUAL ACKNOWLEDGMENT e
; .. ::;: E :.‘ . ,‘ :-—;:’;_:
stateor ypshuglon
County of SKQ.%;QE ,"“-‘
On this day personally appeared bef > ) i
ALuom K . (alo AQ VY-~ 10 s
known to be the individual(s) described in and who exscuted thewuthm and foregoing instrument, and acknowledged that L
. (they, he, she) signed the same as (their, his, her) free and v.giugt&ry act and deed, for the purposes therein mentionad. .
GIVEN under my hand and officiat seal this_ )| day of __ QU M‘M | . . ’
) - A" [} ] 5“' 1 r's 7 » ’ P - 'i
. LA G ’ .
8 3~‘:2> s 4 & Notary Public in and for the State of Wakhington 8
..:.\f\ '..".."r:#--_;'f’,.':’ ut: Iy ; 51‘;: _2': _‘:
R A A 1~ A ‘r-"ra o H"‘_ s 3 .7
. =~ '4—‘:‘ - ~ o 'n\-::i."z "‘f"? H t: 4 3
§ BRI T Flesiding ot W) T
D T &€ Rl £ c:”: f" My commission expires: [O"Z_.Q’ DZ- o7
’;-“: ;c Q:'ﬁ "— ';T.ru - 'w <.‘ \J“c-’:\' § .::‘.'K ;;:;'
Ty L Wi WEGT O F
i ) ’;""’. -Q'" ",“'&&o¢"‘.“' s-'::_- )
. b oyae g
: '-‘a;z-.-~...t,ws=t}4.: REQUEST FOR RECONVEYANCE
. Ve 7 .T'? ]
TO TRUSTEE: ° <
The undersigned is the holder of the Note and/or Credit Agreement secured by thlsDaod ofTrust Th‘-mﬁm )
obligation evidenced by the Note and/or Cradit Agreement together with all other indebtedness secured by this Daed
of Trust, have been paid in full. You are hereby directed to cance! the Note and/or Credit Agreement and this Deed of
Trust, which are dalivered hereby, and to reconvey, without warranty, all the astate now held by you under the Deed - .
of Trust to the person or persons legaily entitled thereto. ‘ .
Date: Signature: '**
- This instrument was Drafted by: -
™ . U.S, a k w0k : .:.'-:“,.'?.'Ef}
Lo
P.O. Box 2887 AR
Fargo, ND 568108-2687
52-E6884 WA 8/97 Page3 of 3
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' BETTY B GLASSMAN
$6400103254640998
ATTACHMENT A ,
Property Dascription R
TRACTS 4 AND 3, AND TNE NORTE 1/2 OF TRACT §, GIBRALTER S
ANNEX, AS PER PLAT RECORDED IN VOLUKE 7 OF PLATS, PAGE 9, : ) T
' ~RBCORDS OF SKAGIT COUNTY; e
- TOGETKER WITH TIDELANDS OF TEE SECOND CLASS, LYING NORTH OF
THE SOUTR LINE OF TRACT 6, EXTENDED EAST, AND SOUTR OF THE : -
MORTH LINE OF TRACT 4, EXTENDRD EAST, AND EMBRACRD WITHIN o
" THE BOUNDARIES OF THR POLLOWING DESCRIBED TRACT: S
: ";ammummmnconmros:cnoussmn.
_'TOWNSEIP 34 NORTE, RANGE 2 EAST W.X.) THENCE NORTE 15 DEGRER
_EAST:9.697 CHAINS, THENCE SOUTH 75 DEGREES EAST 2.727 CHAINS v
rnﬁummsammammrzsvvms,m ' -
SOUTE 2 DEGREES 43IMINUTES WEST 22.214 CHAINS; THENCE SOUTR 7 3 :
DEGREES NINRTERN MINUTRS KAST 17.942 CHAINS, THENCE SOUTE 4
DEGRERS Jﬁmss ¥WIST 5.00 CHAIMS; THENCR SOUTE 17 DEGREES
47 MINUTES WEST 32.75 CHAINS, THENCE SOUTH 50 DEGREES 30 _
MINUTES WEST 18.0C CHAINS; THENCE NORTE 32 DEGREES 30 : L
mswrimm;mmnmsnmsmrsm o
THENCE NORTH 22 DEGREES 30 MINUTES EAST 17 CEAINS, THENCE ) -
NORTH 4 DEGREES: 30 MINUTES ZAST S CHAINS; THENCE NORTHE 15 ’ ‘
DEGREES WEZST 17 CHAINS; THENCE NORTH 6 DEGREES WEST 13.60 P
CHAINS TO THE POINT or:.uammc. C
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