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Geantoeay
FIRST AMERICAN TITLE CO. OF SKAGIT COUNTY, Trustee

Lagal Descrigtion PORTION TRACT 70, "BURLINGTON ACREAGE"
AKA LOT 2, SHORT PLAT BU-1-08

Assessor's Tax Parcel 1D#: 386

Additional on page 2

THIS ASSIGNMENT OF RENTS IS DATED MAY 25, 1999, between ACCUWEST PACIFIC
L1.C, A LIMITED LIABILITY COMPANY, whose malling address is 1529 PARKER WAY SUITE
A’ BURLINGTON, WA 98233 (referred 10 balow as "Grantor™); and PEOPLES BANK, whoes
address ls 1333 CORNWALL AVENUE; BELLINGHAM, WA 93225 (referred 1o below s
bty ‘
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ASSIGNIENT For valusbie conaideration, Grantor assigns, grants a continuing security

. intarest i, and conveys 10 Lender all of Grantor’s right, titis, and interest in and to the

MM“MWMM in SXAGIT County, State of
\Vuhlngton.

5, OT 2 OF CITY OF BURLINGTON, SHORT PLAT NO. BURL-1-98 APPROVED MAY
o By 1998°AND RECORDED MAY 6, 1898 UNDER AUDITOR'S FiLE NO. 5805060108 IN
VOLUME 13 OF SHORT PLATS, PAGES 118 AND 119 BEING A PORTION OF THE
-EAST ¥/2 OF TRACT 70, "PLAT CF THE BURLINGTON ACREAGE PROPERTY", AS
PER PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE 49, RECORDS OF SKAGIT
COUNTY, \VASHINGT ON.

SI'I'UATED lll 'I'I'E COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Proporty or lts adduu is commonly known ss 1087 CURTIS AVE., BURLINGTON,
WA 98233. The Real Mumwnw—m—omwomnm).

DEFINITIONS. MMMMMDNMMWMMHMW Terms not
otherwise defined in this Ass nt-shall [:ave the meanings atiribuied to such terms in the Uniforrn Commercial Cods.
umummwmcmmummammmam

Assignment. The word WMth of Rents belween Granior end Lander, and includes
mmummmmmm&uhmm

ZEvent of Defaull. mmma&nwmmmmmwdhemammu
forth below in the section titied "Events of Default.”

Grandor. MWGWMWESTPAQHCLLC.

mmm'!m mdmnbdwm-tunbbmd-'hﬂohw.nym
apended or advanced by Lender 10 dischiige cbiigations of Grantor or expenssc incumad by Lender 10 enforoe
obiigations of Grantor under this Assicnment, logether with inlerest on such amounis as provided in this

In addilion to the Nols, the word “Indebisdness” includes all cbligations, debls and liabilitiss, plus inlerest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender againet Granior, or any one or more of
M.Mmﬁ&nammmmwmhhmdhmm
voluntary or otherwise, whether dus or not dus, absolule or coningent, iquidaled or uniliquidated and whether
Gnm«mybohbbiﬂmlywloﬁﬂy%o&u:.wmmﬂqmm« and whether
recovery upon such indebledness may be or.hersafier may become barred by any statute of iiwitatio; y
mnmwwnumyuwm«ymmmm (initial Here -§ W

Lender. WMWMPEOPLESMhmmm

brlnclpal amount of $35,000.00 vom Granior 10 Lender, together with all renewals of, exisnsions of,
maodificaions of, reknancings of, consoilidations of, mwmmmm«w

Related Documants. mmmuomn-mnwwuammmuwm
credit agresments, loan sgresments, environmenial agresments, guaranties, securily agresmenis, morigages, desds
dmwnmmwmmmw«mmmndh
conneclion with the indsbiedness.

Rents. The word Renks” mdﬂmmmmmmmnmm
dus now or laler, Wmmammummwwwmwu

THIS ASSIGNMENT I8 GIVEN TO SECURE (1)PAVI|ENTGTEEINDEB"EDHESSAND mmmczor
ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, MMRE.ATED
mmmmmmmmmﬂzmwmm

30 long as thera is no delault under this Assignment, Granior may remain in possession and conirol of and operals and
manage the Property and coliect the Renis, provided that the granting dﬂbrlnﬁbcolocthmmmm

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With rnpect lho Fents,

Ownership. Granior is eniiled 10 receive the Rents ree and clear of all rights, loans, lom.
claims excepl as disciosed 0 and accepled by Lender in writing.

Right to Assion. Grankr has the hl righ!, power, and authorty 1o e iolo uwmuwm

convey the Rents 1o Lender.

No Prior Assignment. &mmummawn\o Mbwoﬁumbyw
insirument now in foroe.

No Further Transfer. Granior will not sell, assign, encumber, ammumammmnfi-

MM'WU\“W

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any #ime, and even though mm,i“,‘n
cocurred under this Assignment, to coliect and receive the Renia. FuuMwammmw

the following righls, powers and authority:

Notice o Tenants. mmmmbWWOMGNMIMMdﬂW

and direcling oll Reris 10 be paid direclly fo Lender or Lender’s

99060 3 |
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Attorneys® Fess; Expenses. If Lander ineilules any sult or aclion 1o enforos any of the terme of this Assignmen,
d 10_recover such sum as the court may adjudge reasonable as attorneys' fees ai trial and on

any apoeal. wmmndwmmmnm,ummmwwmuwm

Wie reports (including foreciosure reporis), surveyors 8’ reports, and appraisal fees, and e insurance, 10 the exdent
permitied by applicabile law. mmﬂmymeuneosh.haddﬁmloal other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The following misceliansous provisions are & part of this Assignment:

Mdhmsbhmnmhmm No alleration of or amendment to this

or renawed without the prior writlen consent of Lendar. Grantor. shall neither requast nor accept any future advances

Severability. if a court of compelent jurisdicion finde &ny provision of this:Assignment to be invalid or unenforceable
mum«mm,ummmmpa fiad, & shal be stricken and all
mmdumhummwmmmm

Time Is of the Essence. Tir:e is of the essence in the performance of this Assignment.

mlmhmthhdeanﬁonubdlendbyﬂthﬂnM” E A .

Waivers and Consents. mmwumbhanwmwmumumm(amm
Relaied Documenia) unisss such waiver is in wriling and signed by Lender. No deigy or.omission on the part of
L.ndnhmﬂlmmrloﬂsmmuamumm«awmm A walver by any parly of a
muumwmm-mu«mmmmmwmw
compliance with that provision or any other provision. No prior walver by Landier, nor any course of-

mem.mm.deddesMdemm,npm
frarsactions. wmmwmummummmmamwwmm

5

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT ormrs,m
GRANTOR AGREES TO ITS$ TERMS. D

BK2000P60653



ASSIGNMENT OF RENTS Page 3
{(Continued)

Enter: the Property. wmmmmmmdmwmwwmm
the: tsnanis or from any other persons jable thersicr, al of the Rens; institute anc carry on all legal procesdings
wunmuum.mmmumumbmw

ppnyhoquhjﬂunduﬂddm%dmmwwwdd and
wg'Mthwmm&wmmebmdmmm

Washington and aiso all ciher laws, rulss, ordors, ordinances and raquiremerts of all other governmenial agencies
Lease ths Froperty. Lender may rent or lsase the whoie or any part of the Proparty for such te:m or tenms end on

Empioy Agents. Leader may engege such agent or agents as Lender may deam appropriais, sither in Lender's

bmdmyadzzddwmdwhlylnmophamdsiudo!Grmtwmdbhnwaldmpmd

mwumwmmumuwbdomammmummhum
wmrmlm”mmumdmmm«wwlwlmmwﬂtbdowm
speciic actorthing. -~ &
APPLICATION OF RENTS. memmbywmmmmmm be for
mmwmmvuymmmmmum Lender, in s sole diocretion, chall

determine the application of any and all Rents received by it; however, any such Renta recsived by Lendier which are not
applodlosuchcods.ndmitﬁlboqpbhdbtholnﬂ-bbdm. uwmwwmm

Assignment and notrdmbuudmmnamssm bneomapandmolndobbdmambymm
shall be payabie on demand, with lnl.rostn thuuob nh__m daie of expenditure untit paid.
RRL PERFORMANCE. If Grantor pays sl of the Indebiedness when dus and otherwise performs all the obiigations

EXPENDITURES BY LENDER. nmuwwmwmammmtauwm
MbWMMmMMWMhMM.W&WWm&
bmwmmmmnmwmmwmw Any amount that Lender expends in so doing
will bear intarest at the rate provided for in the Nole from the date ncurred or paid by Lender to the date of repayment by
Grantor. Al such expenses, at Lender’s option, will (s) be payable or demand, (D) be added to the balance of the Nole
mumpmmamummmmwmmmbmmmm (1) the term of
appiicable insurance policy o (@) the remaining Yerm of the Nole, or (q);bpiubdn.bnlooa‘-paymmﬁlb-
due and payable at the Nole's maturity. mmunmmﬂmmmmdmm The righis
IorlnuﬁpmgnphshalbolnaddlﬂontoanyoﬂwrlghhuwW*ﬁqq&thyboMmmu
the defaull. Any such action by Lender shal not be construsd u_,;ctimttn’w”stobarwm.wm
that it otherwise wouid have had.

DEFAULY. Each of the folowing, st the option of Lender, shell constiule anevent of default (‘Event of Deleulr) under this
Detauit on indebledness. Falure of Granior to make any payment when dutontho Indebledness.
Compliance Defaull. Faiiure of Grantor 1o comply with any other ferm, cbligation, covenant or condiiion contained in

i

mmmmmumm«wdmm
Falses Statsments. wmw.wumammammawmwbmwamwud
Gmntorund-'thilAslgthNobaMRdnhdDmbhmdrdﬁhadnﬁmwmmpcet.
sither now or at the Sme made or furnished.

Defective Collateralization. This Assignment or any of the Relaled Documents ceasss to be in full force and effect
u(lnduding faliure of any collaleral documents {0 create & valid and perfecied sacurity. inlerest or lien) at any time and
Other Defaults. Falurs of Grantor to comply with any term, cbiigation, covenan, or condidon contained in any other

Desth or Insolvency. The dissolution (regardiess of whether siection 1o continue is made); any member withdraws

that may materially affect any of Borrower's property or Borower's oranyGnnta‘san o repay the Loans or

wrom the kmied lability company, or any other lermination of Grantor's exisience as & going businas or the death of
mw.mmmdm.mmmma-mwwpmuw operly, any

any bankrupicy or insolvency laws by or against Granlor. R P Y
procesding, , Tepossession or any other method, by any creditor of Grantor or by any governmenial sgency .
against any of the Proparty. However, this subsaction shall not apply in the event of a good faith dispule by Grantor
as 10 the validity or reasonabiensss of the claim which is ihe basls of the foreciosure or forsleiture procaeding, - -
provided that Grantor gives Lender written nolice of such claim and furmnishes reserves or a sursly bond for the ciaim
m, b L‘u- ":\:\5“-":& '.-,‘,}\':.;::E
Events Aflecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
Indebledness or any Guaranior diss or becomes incompelent, or revokes or dispuiss the validity of, or lablity undes,
Adverse Changs. Ammmmmmwm.awmnm
of payment or performancs of the Indebledness is impaired. 9
RIGHTS AND REMEDIES ON DEFALLT. UpmmmawEdewdwmm.m :
wmmmmamdmmmm remedies, in addiion to any other rights or remedies provided by -

99 .
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