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FIRST AMERICAN TITLE Co,
ASSIGNMENT OF RENTS B58 324 £-Q.
Reference # (if applicable) Additional on page __
Grantor(s):
1. ACCUWES"I' PACIFIC LLC
PEOPLES BANK. Benefici

FIRST AMERICAN Tmsco OF SKAGIT COUNTY, Trustee

gu ﬂ%\ RTION TRACT 70, "PLAT OF BURLINGTON ]
ACREAGE® LOT 1, SHORT PLAT BURL-1-98 Additional on page 2

Assessor's Tax Parcel ID#: 2.

THIS ASSIGNMENT OF HEN'I'S ls I:ATED MAY 25, 1999, between ACCUWEST PACIFXC
LLC, A LIMITED LIABILITY COMPANY, whose malling address ls 1520 PARKER WAY SUITE
A, BURLINGTON, WA 98233 (referred 10 below as "Grantor”); and PEOPLES BANK, whose
addreu is 1333 CORNWALL AVENUE, BELI.INGHAM, WA 98225 (referred to below as

Lender”).
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- OB=26=1999 ASSIGNMENT OF RENTS Page 2
Loan No 5015986-201 (Continued)

~interest in, and corweys 10 Lender akt of Granior's right, title, and interest in and to the

“...”LOT 1'OF CITY OF BURLINGTON, SHORT PLAT NO. BURL-1-98 APPROVED MAY
on 8, 1998 AND RECORDED MAY €, 1998 UNDER AUDITOR'S FILE NO. 9805060108 IN
VOLUME 13 OF SHORT PLATS, PAGES 113 AND 119 BEING A PORTION OF THE

. EAST /2 OF TRACT 70, "PLAT OF THE BURLINGTON ACREAGE PROPERTY", AS
‘PER PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE 49, RECORDS OF SKAGIT

CCUNTY, WASHINGTON.
SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or s sddress is commonly known as 1095 CURTIS AVE., BURLINGTON,
WA $8233. The Resl Property tax ideniification number is 3867-000-G70-0001 (R62757).

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
ctherwise defined in: thig Assignment shell have the meanings atiribuisd to such terms in the Uniform Commercial Code.
nmummwm-munhmmumwsumum

Assignment. The word "Assignment” means this Assignment of Rents between Granior and Lender, and includes

Event of Default. The words Event of Defaui” mean and inciude without Emitation arry of the Evenis of Defauit sel

forth below in the section $d "Events of Delault.
Grantor. The word "Granior” means ACCUWEST PACIFIC LLC.

®pended or advanced by Lender to discharpe obiigations of Grantor or expenses incurred by Lender o enforos
In addilion 10 the Nole, the word “Indebledness” includes all cbligations, debis and labiiies, pius interest therson, of
Gmﬂwlom.uwmumdm;uwg’q;umwwwGrmla'.u'nnymormd
them, whether now exising or heresfier arising, whether relaled or unrelated to the purpose of the Nole, whether
voluniary or otherwise, whether dus or not dus, absolule or contingent, iquidaied or uniiquidated and whether
mmummawmw,mmmuma b g
recovery upon such indebledness may be or. hersafier may become barred by any statute of SmsAcTIN and
such indebledness may be or heresfiler may becoms olherwiss unenioiceabis. (Intal Here & . 7

Nole. The word “Nole® means the promissory nole or cradil sgresment dated May 25, 1966, i the original
principal amount of $35,000.00 fom Grantor to.Lender, together with all renewais of, extensions of,
mu.md.mmd.mwmqupmmwm

MMMMWMBMMMWM
of rust, and all other insruments, agresmenis and documents, whether now or heresfier exdsing, exsculed in
due now or laler, including without imilation ali Fenis from all icases deacribed on any. exhibit attached fo this
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF
ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

PAYMENT AND PERFORMANCE. Except &3 otherwise provided in this Assignmaent or sny Relald Document, Granior
shall pay fo Lender all amounis secired by this Assignmsnt s they becoms dus, and shall siriclly perform all of Granior’s
cbligalions under thic Assignment. mmwwmumuwnm-.mmw
mmnumhmdummmmmnwmymmMw-mm;mww
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect io the Renis,
Ownership. Grantor is eniified 10 reccive the Renis ree and clear of all rights, loans, lens, encum
claims except es disciosed 1o and accepied by Lender in weiling. S et
Right 10 Assign. Granior has:the ull right, power, and authority to enter into this Assignment and 1o aesign end .
No Further Transier. Granior will not sell, assign, ancumber, or atherwise dispase of any of Grantor's rights in the
Rents except as provided in this Agresment. k
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any Sme, and sven though no delault shell have -
occurred undaer this Assignment, 1o collect and receive the Renis. For this purposs, Lender is heveby given and granied
Notice 10 Tenants. Lander may send nolices 10 any and all lsnants of the Propecty advising them of this Assignment ;
and direciing all Renis 1o be paid directly 1o Lender or Lender's agent.

99060401¢
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ASSIGNMENT OF RENTS Page 4

permitied by appiicable law. Gmlw:howpaymyemnm. in addition to all other sums provided by law.

agreemont of the parties as lo the matiers set forth in this Assignment. No alleration of or amendmant to this
mnmwummwhmmwmwmmummbuw

or
Applicable Law. This Assignment has been'deiiversd o Lender and accepled by Lander in the Siste of
guhlngton. This Ascignment shall umwwmhmmumaumu

Muitipie Parties. nmdmmm.;_rmmmummmwamumb
Grantor shall mean sach and evsry Grantor. This means that each of the persons signing below is responsibie for all
or renawed without the prior wrilten consant of Lender. Granior shall neither request nor accept any fulure advances

Severability. if a court of compelent jurisdiction finds any provision of this Assignment 1o ba invaiid or unenforoeabie
uhwmummmmmmMMWUWubwm
‘Iﬂib .l‘amy am’. 'm. “Idln plﬂ\ihbﬂ cannot . 90 I ml g, | sWicken
mmuumhuwmmwmmm ;

nt on iransler of Granior's inlerest, this

Time s of the Essence. Time is of the sssencs in hpoﬂmncooﬂmwm

Walver of Homezisad Examption. Grantor hersby releases a\d waives all righis lndbon-lbd lh.homod-d
esmplion laws of the Stale of Washingion as 1o all indebledness secured by this Assignmer:l. P
(or under the

Walvers end Consents. Lender shall not be deemed to anwwmmmuwm(

writing "‘g such d::: ender. No '::l-’ % omise byon oo "&d
e alver by any party of &
od ry ther "c,.- .I . Ihm w
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ASSIGNMENT OF RENTS Page 3
(Continued)

llabis therefor, udmmmmmmumm
necessary for the proleciion of ts Property, inciuding such procsedings a8 may be necossary io recover poasession
% Propert remove A tanant or tenanis or other persons from the Property.

mmmam"uémﬂwﬁmmwmmmmmwmum

shnlbopanbloondumnd mmnmmmmmawmm

evidencing SMMhlﬂ.mwﬁlﬁM Any lermination les required by law shall be paid by
Granior, i permitied by applicable iaw.

EXPENDITURES BY LENDER. lleﬂahhbcomplywi\h provision of this Assignment, or ¥ any aclion or
mbmmmmwmwmmmw Lender on Grantor's behalf may,
but shat not be required %o, take any action that Lender. desms appropriaie. Any amount that Lender expends in so doing
ﬂmmnhmmm'hmmmu\odnhmwpddbyl.a\dlrbltndnbdmynudby
Grantor. Al such expenses, at Lender’s oplion, wiil (a) be payabls on demand, (b) be added to the balance of the Nole
and be apporiioned among and be paysbis with any instaliment payments to becomes dus during aither () the term of any
apphbbkmmopdlcyor mum&mdhﬂo&.w (c) be frealed as a ballioon payment wtich will be
due and payabis at the Nole'’s maturily. This Assignment aiso will secure payment of these amounis. The righis

for in this paragraph shall be in addilion 0 any other rights or any remadies. io which Lender may be entilisd on account of
the default. wmmwmmuumumﬁumm»ubwwmwm
that R otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shdemuh?ubmmﬂdddawﬁvu\tdoﬁmmm

Dsfault on Indst:iednese. ded&aﬂwbmlwuymmndmmhlmm

Compliance Defaulk. Faiure of Grantor to comply with any other lerm, wmw«mwmm
this Asgignmant, the Nole or in any of the Relaled Documents.

Default in Favor of Third Parties. Stwddawmammdohwundtwm dension of cradit,
security sgresment, purchase or sales agresment, or any other agreement, in favor of any other creditor cr person
that mymhhlylﬂodanydmptopuiyaamowu’sww@nm:bﬂybmyhmor
mmmmmmuwwwdunwm

Faise Staiementa. Mywmmm«dabm«udoumhﬁbww on behal! of
Gamummmmhm«wmuomhuu-ammmw respect,
either now or at the ime made or fumished. .

Defective Collateralization. ThhAnignMamydﬂnRohthocumhmbbo h‘M:mmddhd
(lndudnglailmollnyoohwdocwmnhbaubnvnﬂdmdpuhcbducuﬂylmwbn)dwmmd
for any reason.

Other Defaults. Failure of Grantor 1o comply with any term, obﬁgaﬁon.cowmnt.aconﬁionconunﬁhwohr
agreemerit betwesn Granior and Lender.

Death or Insolvency. mmwm(mudmdwmmbconﬁnu.hmdo).wmmam_
from the limited liabilty company, or any other fermination of Grenlor's exisience as a going business or the death of
any member, the insolvency of Granlor, the appointment of a recsiver for any part of Grantor's propes
mnmumwamwwmdmmummmdw":_E_
any bankrupicy or inecivency laws by or against Grantor. e

Forsclosure, Forfelture, elc. mmaw«mmmuyw
proceeding, ull-hob repossassion or any other method, by any crediior of Grantor or by any govemmental agency .
against any of the Property. mwmmmlpplyhﬂumuaooodm&pmbyM' _
as io0 the validity or reasonableness of the claim which is, the basis of the foreciosure or foreleiture proceeding, -
mnﬁmmwmnolooofsuchddmmﬁﬂmhhsmorasudybmd!uhdﬂmg_

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guargnior of any of the = -
ImmuwwdﬂammmLGMW&puhth.awm
any Guaranly of tho indebledness.

Adverse Changs. A maierial adverse changs occurs in Grantor’s financial condition, awmwm

of payment or performance of the indeblednoss is impaired.
RIGHTS AND REMEDIES ON DEFAULTY. Upon the oocurrence of any Event of Default and at any #ime thereafier, Lander
may axercise any one or more of the following righls and remedies, in cddition to any other rights or remedies provided by

9906040162 8k2000PG06L |
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ASSIGNMENT OF RENTS Page &
(Continued) '

LIMITED LIABILITY COMPANY ACKNOWI“EDGMENT
an “"”’

of organizakon or Mg opersiing agresment, for the uses and purposss tharsin mentioned, and on oath sialed that they are

LASER PRO, Fog. U.S. Pat. & T.M. Of1., Ver. 3.260 (¢} 1908 CF! rights (WA-014 1 M)
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