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DEED OF TRUST S99
Ty Additional on page ____

Reference # (if applicable):
Grantor(s):
1. CARR, STEVEN W.
2. CARR, KELLY K.

Grantee(s)/Assignee/Beneficiary:
KEYBANK NATIONAL ASSOC!ATION, Beneficiary £y
FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY Trustee

Legal Description: LOTS 11, 12 AND 13, BLOCK 170, CITY oF
ANACO _ Addmona]on page 2

Assessor’s Tax Parce! ID#: 3772~170-013-0006 (B5€090)

THIS DEED OF TRUST IS DATED MAY 21, 1999, among STEVEN W. CARR and KELLY K. '
CARR, HUSBAND AND WIFE, whose malllng sddress i3 1918 9TH STREET, ANACGRTES, :
WA 98221 (referred to below as "Grantor”); KEYBANK NATIONAL ASSOCIATION; whose

maiiing address is 101 HOLLY STREET, P.0. BOX 6 WA-31-2‘3-0206-*”
BELLINGHAM, WA 98227 (referred to belaw sometimes as "Lender” and sometimes as
"Beneficlary”); and FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY, whose.
malling address is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to. below_‘l-.:
as "Trustee").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale,
right of entry and poasession and for the benefit ot Lender as Beneficlary, all of Grantor's right, title, and interest in
and to the following described real propery, togother with all existing or subsequently erecisd or affixad buildings,
improvements and fixtures; all ‘easeamonts; nghts of way, and appurienances; afl water, water rights and ditch rights
(Including stock in utlites with dilch or imigation rights); and all other rights, ‘oyatties, and profits reiating to the real
property, including without limitation "all minerals,. od,.gas, geothermal and milar matiers, located in SKAGIY

County, State of Washington (the’"Real Property"):

LOTS 11, 12 AND 13, BLOCK 170, "CITY OF ANACORTES", ACCORDING TO THE
RECORDED PLAT THEREOF IN THE OFFICE OF THE AUDITOR OF SKAGIT
COUNTY, WASHINGTON, IM VOLUME 2 OF PLATS, PAGE 4.

The Real Property or iis address is commanty known as 1318 9TH STREET, ANACGRTES,
WA 98221. The Real Property tax identrfication nurmber is 3772-170~013-0006 (RSB0S0).

Grantor hereby assigns as sacurity to Lender, ali of Grantor's right, title, énd interest in and lo all leases, Rents, and profiss
of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment Is
Intandact to be specific, perfected and choate upon the recording.of this Deed of Trust. Lender grants to Grantor a licanse
to collect the Rents and profits, which license may be revoked at Lender’s option and shall be automatically revoked upon
acceleration of al! or part of the Indedtedness. By

DEFINTIONS. The following words shall have the following meanings when used in this Deed of Trust. Temms not
otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code.
All refaerances to dollar amounts shall mean amounts In lawiul money of the United States of America.

Beneficlary. The word "Beneficiary” means KEYBANK NATIONAL ASSOCIATION, ifs succassors and assigns.
KEYBANK NATIONAL ASSOCIATION aiso is referred to as "Lander” in this Deed of Trust.

Borrower. The word "Borower” means each and every person orff:ari;'tﬂy slgnlng"ﬂj_é Note, including wilhout limitation
CARR MARITIME COMPANY, INC,

Deed of Trust. The words Deed of Trust" mean this Deed of TnstamangGranlor.Lender. and Trustee, and
includes without imitation all assignment and security Interest provisions m!ating:-*fo’jhe“Pet:pqal Propery and Rents.

Existing Indebtedness. The words "Existing Indebtedniss™ mean the indebtadness described below in the Existing
Indebtedness saction of this Deed of Trust. (.

Grantor. The word "Granlor™ means any and ali persons and entities executing this Deed of Trust, including without
limitation STEVEN W. CARR and KELLY K. CARR. Any Grantor who signs this-Deed of Trust, but does not sign the
Note, is signing this Deed of Trust only to grant and convey that Grantor’s interest in:tha Real Propecly and to grant a
secunty inferest In Grantor's inferest in the Rents and Personal Property to Lender and is not personally tiable undec
the Note except as otherwise provided by contract of law.

Guarantor. The word "Guarantor” means and Includes without imitation any and%-?:_alzi' gua[anfags.
accommodation pasbes in connecticn with the Indeblodness.

Improvements. The word TImprovements' means and Includes without limitation “all” existing .and future
improverents, buildings, structures, mobile homes affrxed on the Real Property, faciities, adaitons; replacements
and other construction on the Real Property. ; T,

Indebtedness. The word "Indebladness™ means all principal and inlerest payabie under the Note andanyamaunts

sureties. and

expended or advanced by Lender to discnargs obligations of Grantor or expensas incurred by Trustee or Lender'to .
enforce obligations of Grantor under this Dead of Trust, together with interest on such amounts as-provided in this:
Deed of Trust. In addition to the Note, the word "Indebtadness” Includss all obligations, debts and [iabilities, plus ..

inlrest therean, of Borrower to Lander, or any one or mere of them, as well as all claims by Lender against Borower;”
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of .

the Note, whether voluntary or otherwise, whether due or not due, absolu’e or contingent, iquidatad or unliquidated "
and whether Borower may be liable individually or jointly with others, whether obligalad as guarantor or otherwise, .
and whether recovory upon such Indebledness may be or harsafter may bacome barred by any statuts of limitations,

and whether such Indebtedness may be or hereafier may become othorwisa unenforceabla. Specifically, withoui
Hmitation, this Deed of Trust secures a revolving line of credit, with a variable rate of interest, which cbligates

Lender to make advances to Borrower 30 long a8 Borrower complies with all the terms of the Neote. Funds:
may be advanced by Lender, repaid, and subsaquently readvanced. The unpeld balance of the revolving line .-

of credit may at certain times ba Jower than the amount shown or Zero. A zero balence does not lerminats the
line of credit or terminate Lander’s obligation to advance funds to Borrower. Therefore, the lien of this Doed
of Trust will romain In fuil force and effect notwithstanding any zero beaiance.

wender. The word "Lander” means KEYBANK NATIONAL ASSOCIATION, lts successors and assigns.

LI
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Nole. The word "Note” means the Note dated May 21, 1999, In the original principal amount of

$80,000.00 from Borowerto Lander, together with all ranewals, extensions, modifications, refinancings, and
substitutions for the Note:; NOﬂCE _IO GRANTGR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Froperty” mean all equipment, fodures, and other articles of personal
property now or hereafter owned by Granlor,-and now or hereafter altached cr affixad to the Real Property; together
with all accessions, parts, and ddditions o, ali replacements of, and all substiutions for, any of such property; and
together with all issues and profits thergon and procseds (including without lmitation ali insurance proceeds and
refunds of pramiums) from any sale-or other dispasition of the Property.

Property. The word "Property” means collactively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean.the property, interests and rights described above In the
“Conveyance anc Grant” saction.

Related Documents, The words "Related Documents™ mean and includs without limilation all promissory noles,
credit agreements, ‘oan agreements, environmental agreements, guaranties, security agresments, mortgages, deeds
of trust, and all othar instuments, agreements:and documents, whether now or hersafler exdsing, executed In
connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, ravenues. incoma, issues, royallies, profits, and other
banefits darived from the Property. A

Trustee. The word "Trustee® means FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY and any substiuto
or succassor frustees. F

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE HOTE, THE RELATED DOCUMENTS,
AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust Is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into thic
Deed of Trust and to hypothecale the Property; (c) the provisions of this Deed of Trust do not conflict with, or result In a
dafault under any agreement cr other instrument binding upon Grantor. and do-not.resull.in a violation of any law,
regulation, court decree or order applicabla to Granlor; (d) Grantor has esiabishod ‘adaquate means of oblaining from
Borrower on a continuing basis information about Bomower's financlal condition;.and (e) Lender has made ro
representation to Grantor about Borrower (including without imitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by raasan of any "one action” or "ant—daficlency”
law, or any olher law which may prevent Lendar from bringing any action against Grantor, including & claim for deficlancy
o the extent Lender Is othenvisa entitied to a claim for deficiency, before or after Lender's commencerient or completion
of any foreciosure action, either judicially or by exarcise of & power of sale. ST

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Deed of Trust, Borrowar shall pay o Lander ell
Indebladness secured by this Deod of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their
respective cbligations under the Note, this Deed of Trust, and the Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bomower agree that Grantor's possession and
use of the Property shall be governod by the following provisions:

Possession and Use. Until the occumence of an Event of Defau't, Grantor may (&) remaln in pessession and ccontrol
of the Property, {b) use, operate or manage the Property, and (c) collect any Rents from the Property (this.privilege
is a liconse from Lender 1o Grantor automatically revoked upon default). The following provisions rgiate to the use.of
tha Property or to other limitations on the Property. The Real Propecly Is not used principally for-a| ricuttural .

Duty lo Maintaln. Grantor shall maintain the Propegy in tenantable condition and promptly perform
replacements, and maintenance necessary to preserve its value. |

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“hreaiened releass,” as usad In this Daed of Trust, shall have the same meanings as sel forth In the Comprehiensiva. .
Enviconmental Responsa, Compensation, and Liablkty Act of 1980, as amended, 42 U.S.C. Section 9601, of seq.”
("CERCLA"), the Superfund Amendments and Reeuthorization Act of 1586, Pub. L. No. 99498 ("SARA"), the

Hazardous Matedals Transportation Act, 49 U.S.C. Seclion 1801, et saq., the Resource Consacvation and Racevery -
Act, 42 U.S.C. Section 8901, et seq., or other applicable stals or Federal laws, niles, or regulations adopled pursuant .

to any of the foregoing. The terms "hazardous wasio™ and “hazardous substance” shali aiso Include, without
limitation, petroleum and petroleum by-products or any fraction thersot and asbestos. Grantor represents and
warrants {o Lender that: (a) During the perod of Grantor's ownership of the Property, there has been no use,
ganaration, manufacture, sicrage, treatment, disposal, release or threatened release of any hazardeus waste or
substance by any person on, under, about or from the Propery; (b) Grantor has no knowladge of, or reason to
believe that there has been, axcept as previously disciosad to and acknowledged by.Lender in writing, (1) any use,
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generation, manul‘ac!wa stomge. treatment, disposal, release, or threatened reiease of any hamardous waste or
substance on, under, chout or from'tha Property by any prior owners oc occupants of the Froperty or (i) any actual
or threataned lﬂlqatien or claims ‘of any kind by any person relaling to such matters; and (c) Excopt as previously
disciosed o and acknowbdgod by Lendor in writing, (i) neither Grantor nor any tanani, contractor, agent or other
authorized user of the Property shall uss, generate, manufacture, store, freat, dispose of, or reiease any hazardous
waste or substance on, under, abcui or-from the Property and (i) any such activity shall b conduciad In compliance
with all apphicable feceral, state, aad locat laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Gmntor authorizes Lender and lis agents to anter upon the Property
to make stch Inspections and tosts, at Grantor's expensa, as Londer may deem approprigta o determine compliance
of the Property with this section of the Desd of Trust, Any Inspections or tests mado by Lender shall ba for Lander’s
purposes only and shali not be construed to create any rasponsibitity or ligbility on the pe:t of Lender to Granior or to
any othor person. The representations anc‘wanariies contalned herein ars based on Grantor's due diligences In
invesiigating the Property for hazardous waste-and hazardous substances. Grantor hereby (a) releases and warses
any future claims against Lender for Indemntty or contribution in the event Grantor bacomes Habie for cleanup or
other costs undes any such laws, and {b) agrees o indemnify and hold harmiess Lender againsi any and all ciaims,
losses, labilites, damages, penalties, and expenses which Lander may directly or indirectly sustain or suffer resutting
from & breach of this section of the Deed of Trust or as a consequence of any use, genention, manufacturs, storage,
disposal, release or threatened reivase of a hazardous wesie orsubstance onlheproperﬁes The provisions of this
section of the Deed of Trust, including the obligation to Indemnsfy, 'shail survive the payment of the Indebtedness and
the sabtstaction and reconveyance of the lien of this Deed of Trust and shall not be atfected by Lendex’s acquisition of
any interest in the Property, whether by foreciosure or o{herwasa. : :

Nuisance, Waste. Gmantor shall not causs, conducl or parmﬂ any nuisanca nor commit, permit, or suffer any
stippingaforwasha on or 1o the Propa'tyoranyporuonoﬂhoﬁopm Without limiting the generality of the
toregoing, Grantor will not remove, or grant to any othor party the rght to remove, any timber, minerals (including oil
and gas), scil, gravel or rock products without the prior writtan corrsant .ot Lender

Removal of improvements. Grantor shall not damolish or rernovs any lmpmvemonts from the Raal Property without
the prior written consent of Lender. As a conditicn to the removal of any improvements, Lender may require Grantor

{c make armangements satisfactory to Lender to replace such Improvements with Improvements of at kaast equal
value.

Lender's Right to Enler. Lender and its agents and reprasentaﬁvas may énter tpon the Real Pronerdy at all
reasonable imes to attend to Lender’s interests and to inspect the Property for purposas uf Grantor's compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall prompﬂy complv. and shall promplty cause
compliance by all agents, lonants or other persons or antities of every nature whatsoever: wha.rent, lease or ctherwise
use or occupy the Property in any manner, with afl laws, orginances, and mgulaﬂars. now.or herealter In effect, of all
governmenial authordties applicable to the use cr occupancy of the Property, lndudlng ‘without limirtion, the
Americans With Disabilities Act, Grantor may contest in good faith any such law; ordinance, or regulation and
withhold compliance during any proceeding, including apgropriate appeals, so long as. Grantor has notified Lander in
wnting prior to doing so and so long as, in Lender's sole opinion, Lender's lntarests in the Pronerty are not
jeopardized. Londer may require Grantor to post adequate secu:ity or a surety’ bond raasonably satisfactory to
Lender, to protect Lender's interest. :

Duty to Protect. Granlor agres neither to abandon nor leave unattended the Property Grantoi' shall do &l other
acts, In addition to those acts set torth above In this section, which from the character and usa of tha-Property are
reasonably necossary to protact and preserva the Propety. i

DUE ON SALE - CONSENT BY LEXDER. Lender may, at its option, (a) declare immodlalely duo and payable ali sums
secured by this Deed of Trust or (b) increase the Interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as Lendar deems appropriate, upon the sale or transfer, without:the.
Lender's prior written consent, of all or any part of the Reel Property, or any intarest in the Rcal Propery.” A “sile or,
transfer” means the conveyance of Real Property or any righintiie or Interest therein; whether legal, beneficial or squitabie;
whether voluntary or involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for.deed, .
leasahold interest with a term greater than three (3) yosrs, lease-option contract, or by sale, assignment, or transter of any
benaficial interest in or to any land trust hoiding tite to the Reel Property, or by any other method of conveyance of Real ‘
Property interest. If any Grantor is a comoration, partnership or limited liability company, transfer also includes any change .
in ownership of mora than twenty-five percent (25%) of the voting stock, partnership inlarests or limited fability company -
interests, as the case may be, cf Grantor. However, this oplion shall not be exercisad by Lender If such exerdse s
prohibited by federal law or by Washington lavy.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Daod of
Trust,

Peyment. Grantor shall pay when due {and in all events prior to delinquency) all taxas, special taxss, assessmants, -%f:
charges (Including watsr and sawer), fines and impositions levied against or on account of the Property, and shall -+
pay when due all claims for work done on or for scrvices rendered or matera!l furnished to the Property. Grantor
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shall maintaln the Property. frea of all lens having priorty over or equal to tha Intarest of Lender under this Sesd of
Trust, except for the lien: of 1axes and assessments nct dua, oxcept for the axisting Indebtedness referred to balow,
and except as otherwise provided in this Doed of Trust.

Right To Contest. Grantor may wihhold payment of any tax, assessment, or claim in connection with a good falth
dispule over tha obligation to pay, solong as Lendor's Interest in the Proparty Is not ieopardized. If a lien arises oris
fied as a result of nonpaymant, Grantor shall within fiteen (15) days after the llen esises o, it a tien is filed, within
fifigen (15) days after Grantor has.notice of the filing, secura tho discharge of the lian, or if requesiad by Lender,
deposit with Landar cash or a sufficlant comporate surety bang or other se-urity satistactory to Lsnder in an amount
sufficient to discharge the llen plus any costs and atiomeys’ foes or other charges that couid accrue as a result of a
foreclosure or sale under the tien. in any contest, Grantor sha defend itself and Lender and shell satisfy any adverse
judgment bafore enforcamant agalnst the Property. -Grantor shall name Lender as an additional obligee under any
surety bond furnished in the contest proceedings.”

Evidenco of Payment. Grantor shall upon demand fumish to Lender satisfaciory evidenca of payment of the taxes
or assessments and shall guthorizs iha sppropdate governmenta! cificial 10 dekiver to Lencer at any ime a written
statement of the taxes gnd assessmonts against the Property.

Notics of Construction. Grantor shall notiy Lander at least fiftean (15) days before any work is commenced, any
senvices are furmished, or any matanals are supplied to the Property; if any mechanic’s tien, matedalmen’s lien, or
other lian could be asseriad on account of the work, senvices, or materials and the cost exceeds $5,000.00. Grantor
will upon request of Lender turnish to Lender advance assurancés satistactory to Lendes that Grantor can and will
pay the cost of such improvements. v

PROPERTY DAMAGE INSURANCE. The following provisions relating to irsuring the Property are a past of this Deed of
Trust- T e,

Maintenance of insurance. Geantor shall procurs and maintain policies of fire. Insurance with standard extended
coverage endorsaments on & replacament basie for the full Insurable valua' covering al improvements on the Real
Propedy in an amount sutficient to avoid epplication of any coinsprance clausg, and with & standard morigagee
clauss in favor of Lender. Grantor shall aiso procure and maintain comprahensive general labllity Insurance In such
coverage amounts as Lender may request with trusise and Lender being as additional insureds in such
labillty Insurance pobicies. Additionally, Grantor shal malrtain such other insurance, including but not iimited to
hazard, business intarruption, and boller insurance, as Lender may reasonably. require.-. Policies shall be written in

form, amounts, coverages and basis reasonably acceplable to Lender-and issued by a company of companies

reasonably acceptable to Lender. Grantor, upon request of Lender, will dodver to Lender. from time to time the .
policies or cedtificates of insurance In form satisfactory 10 Lender, including stiptlations that coverages will not be .
cancelled or diminished without at least tan (10) days’ prior writien notice to Lender. Each Insurance policy also shall

include an ondorsement providing that coverage in tavor of Lender will not. be impaired In any way by any act,

omission or default of Granior or any other person. Should the Raal Property at any.tima beconie located in an area

designated by the Diractor of the Federal Emesgency Management Agancy as a-spe<ial flood hazurd area, Grantor

agrees to obtain and maintaln Federai Flood insurance for the full unpaid principal balance .t the loan, up to the

maximum policy limits set under the National Flood Insurance Program, or as ctherwise required by Lender, and to

maintain such Insurance for the lerm of the loan. L

Application of Proceeds. Grantor shall promptly notily Lender of any loss or damage to the Property if the estimated
cost of repair or replacemsant exceeds $500.00. Lender may make proof of loss it Grantor falls to do so withln fifleen
(15) days of the casualty. Whether or not Lender’s security Is impaired, Landar mav, at its electicn, receive-and retaln K
the proceeds: of any insurance and apply the procesds 1o the reduction of the Indebledness, payment ol ‘any len

affecting the Property, or the restoration and repalr of the Property. If Lender elacts to apply.the proceeds: to

restoration and repar, Grantor shall repair or replace the damagad or destroyed improvemenis in a-manner

safisfactory to Lender. Lender shall, upon salisfaclory proot of such expoanditure, pay or rsimbursa.Granior from the

proceads for the reascnabie cost of repair or restoration i Grantor Is not in defautt under this Deed of Trust. Any .

proceads which have not been disbursed within 180 days after thelr receipt and which Lender has not committad to -

the repair or restoration of the Property shali be used.first to pay any amount owing to Lender under this Deed of
Trust, then to pay accrued intorest, and the remainder, if any, shall be applied to the principal balance .of the
Indeblednass. If Lender holds any proceeds after paymant in full of the Indebtadness, such proceads shall bg;ald-
without interast to Grantor as Grantor’s Intorests may appear. 500 %

Unexpired Insurancs ot Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the Durchaser of
the Property covered by this Dead of Trust at any trusise's sale or othec sale held undor the provisions of this Ceed of
Trust, or at any foreciosure sale of such Property. B

Compilance with Existing Indeblednese. During the pericd in which any Existing Indebledness described below is° -
in effoct, compliance with the insurance provisions contgined In the instrument evidencing such Existing.
Indeb!adnesssmlcomﬁtutecompuamwim&nmﬂcopmvuomunduﬂhDeedolTnm.tothamduﬂ
compliamwﬂhmemofﬂmoeedoﬂnstwoddcomﬁmhnduphﬁondlmncaroqmmnt If any
mmmmmmbmmmmbmmmkmamamm of proceeds
shahpplyowmuutpaﬁonoimeproceedsnotpayabbetotmhdderofﬂwE:dsﬁnglndebbdnm.

9506010242 . BKE99GPEG 2L 2



0s-21-1929 .~ -~ - DEED OF TRUST Page 6

Lozn No 1000009501« . (Continued)
Grantor's Report on Insurance. Upon request ¢f Lander, however not more than once & year, Grantor shall furnish
lo Lender a report on @ach existing policy of Insurance showing: (a} the name of the Insurer; (b} the risks Insured;
{c) the amount of the pelicy; (d) the.property insured, the then curment replacement value of such property, and the
manner of delemining that veiue; and.<(e) the expiration date of the policy. Grantor shal!, upon request of Lander,
have an independent appraiser satisfactory to Lender cetermine the cash value rpiacement cost of the Property.

EXPENDITURES BY LENDER. |f Grantor faits 1o comply with any provision of this Deed of Trust, Including any obligation
to maintain Exdsting Indebtedness in good stending as:required below, or if any action or proceeding is commanced that
would materially affect Lander’s interests in-the Property, Lender on Grantor’s beha# may, but shall not be required to, take
any action that Lender deems appropnate. . Any amount that Lender expends In so doing will bear interest at the rate
provided for in the Nota from tha date incurred or paid by Lender to the date of rapayment by Grartor. All such expenses,
at Lender’s option, wil (g} be payable on demand, (b):be added 1o the balance of the Note and be apportioned among
and be payable with any instaliment payments to become.due during either (i) the term of any applicable insurance policy
or (ii) the remaining lerm of the Note, or (c) ba treated &s a batioon paymant which will be due and payable at the Nola's
maturty. This Deac of Trust also will serura payment of thasa amounts. The rights provided for In this paragraph shall be
in addition lo any other rights or any remedies to which Lender may be entitied on account of the default. Any such action
by Lender shail not bo construed as cunng the defaull'so as to bar Lender from any remedy that it otherwisa would have
had.

of Trust. e

Title. Grantor warants that: (a) Grantor holds good and marketable tiie of record to the Property in fee simple, fres
and ciear of all liens and encumbrances other than those sat forth in the Real Property description or in ihe Existing
Indebtedness section below or in any titie insurance policy, titte repor, or final tile ovinion issued in faver of, and
eccepled by, Lender in connection with this Deed of Trust, and ‘(B) Grantor-has.ihe full right, power, and authority to
axacute and deliver this Deed of Trust to Lender. R T

Defense of Tile. Subject 1o the exception in the paragraph abave, Grantor warmants and will forever defend the title
fo the Propery against the lawtul claims of all persons. In the event any action or: proceading Is commencad that
questions Grantor's titte or the interast of Trustee or Lender under this Deed of Trust, Grentor shall defend the action
at Grantor's expense. Granlor may be tha nominal party in such proceeding, but Lender shalt be entited to
participate in the proceeding and lo ba represanted in the proceeding by counssl of Lender's own choice, and
Grantor will deliver, or causs to ba delrvered, lo Lander such Instruments-as. Lander may request from time to time to
parmit such participation. SR

Compilance With Laws. Grantor warmanis that the Property and Grantor's uss of the Property complies with all
axisting applicable laws, ordinances, and reguiations of govemmental authorities, including without limiation all
appiicable environmental laws, ordinances, and reguiations, uniess otharwise specifically ‘ excepted in the
environmental agreement exacuted by Grantor and Lender relating to the Property, . S

EXISTING INDEBTEDNESS. The following pravisions concening existing indebtednoss (the "Existing Indebtedness”) ars
a part of this Deed of Trust.

Existing Lien. The fien of this Deed of Trust securing the Indebtedness may be sacondacy and inferior to'an existing
lien. Grantor expressly covenants and agrees fo pay, or see to the payment of, the Existing Indebtadness and o
prevent any default on such indebtadness, any defautt under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

Defautt. If the peyment of any instaliment of principi or any inlerest on the Existing Indabtednessisnotmade within

the tima required by tha note evidancing such indebtedness, or should a defautt occur under the instrument securing.
such indebtedness and not bs cured during any applicable grace period therein, then, at the option of Lender,:tha -
Indeblednass secured by this Deed of Trusi shell become immediataly due and payable, and this Doeed of Trus shall

be in defaut.
No Modification. Grantor shall not anter Into any agresment with the holder of any mortgage, deed of trust;

security agreoment which has priorty over this Deed of Trust by which thal agresment Is modified, amended,”. . .
extanded, or renewed without the prior writien consent of Lendee. Granior shatl neither nequest nor accept any future .

advances under any such security agreement without the prior written consent of Lender. :
CONDEMNMATION. Tha following provisions relating lo condsmnation procsedings are a part of this Deed of Trust. G

Appiication of Net Proceeds. If all or any part of the Property is condemned by sminent domain proceedings orby
any proceeding or purcnase In lieu of condemnation, Lender may at its election require that all or any portion of the

net proceeds of the award be applied (o the Indebtedness or the repalr or restoration of the Froperty. The net:
proceeds of the award shall mean the award after payment of all reasonabla costs, expenses, and attomeys’ feas

incurred by Trustes or Lender in connection with the condemnation.

Proceedings. If any procasding in condemnaton ks fiied, Grantor shail promptly notity Lender in wrting, end Grantor
shall prompity take such steps as may be necessary to defend the action and oblain the award. Grantor may be the
nominal party in such proceeding, bul Lender shall be ant:'ied to participats in the proceeding and {o be roprasentad
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In the proceedir-& by coumdf;;qf;ts own choice al at Grantor's expense, and Grantor will deliver or cause to be
dalvered to Lsndersuchlmtuments as may be requested by H from tima to ime to permit such participation.

IMPOSITION OF TAXES; FEES As_n-"cmhsss BY GOVERNMENTAL AUTHORITIES. The foilowing provisions relating
o govemmental taxas, fees and’apha‘rpes are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in acdition to
this Daad of Trust and take whatever olher-action is requasted by Lender to perfect and continue Lander’s Ian on the
Redal Property. Grantor shall reimburss Lender for all taxes, as described below, together with all expenses incured
in recording, perfecting or continuing this' Deed of Trust, including without imitation all taxes, fees, documentary
stamps, and other charges for recording or registering ihis Dead of 7

Taxss. The following shall constituta taxes to.which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon all oc any part of the Indebtadness sacured by this Deed of Trust; (b) a specific tax on Bomower which
Borower is authorized or required fo deduct from payments on the Indeblednass secured by this type of Doed of
Trus; (c) a tax on this type of Deed:of Trust chargeabls egeins! the Lender or the holder of the Mote; and (d) a
spacific tax on all or any portion of the Indebtodness or on payments of principal and Interest mada by Borrower.

Subsequent Taxes. !f any tax to which this saction applies is enacled subsequent o the date of this Coeed of Trust,
this event shall have the same effect as an Event of Defailt (as defined below), and Lender may exercise any or all of
its avallable remedies for an Event of Default as providud below unless Grantcr aither (a) pays the tax betfore |
becomas dalinquent, or (b) contasts the tax as provided abowe in the Taxes and Liens section and deposits with
Lander cash or a sufficiant corporate surely bond or othersecurity satistactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. ‘The following provisions relating fo this Deed of Trust as a
securtly agresment are a part of this Deed of Trust.

Security Agreemeni. This instrument shall consﬂmtalsacuntyagmoment to the extent any of the Proporty
constitutes fodures or other personal property, and Lender shall-have-all.of the rights of a secured party under the
Uniform Commercial Coda as amanded from time 1o ima.

Security Interest. Upon request by Lender, Granior shall exacute financing statements and take whatever other
aclion is requasted by Lander fo perfect and continue Lendar's security Interest in the Rents and Personal Property.
in addition 1o recorcing this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, fla exaculad counterparts, coplee or reproductions ot this Deed ot Trust as a financing
ctatement. Grantor shall reimburse Lender for ali sxpensas incumed it pacfecting or continuing this security interast.
Upon default, Grantor shall assemble ths Porsonii Property In a manner and at & place reasonebly convenient to
Grantor and Lender and make it avallabia to Lender withir: thres (3) days afier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secumd pa.rr,r) from which information
concerming the security interest grantsd by this Dead of Trust may be oblained (each as raquired by the Uriform
Commercial Coda), are as stated on the frst page of this Deed of Trust. . = & &

FUSTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 1o further assurances and
attorney-in—fact are a part of this Deed of Trusl.

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will . make, execute and
dever, or will cause to be made, axecuted or deliverad, 1o Lendar or fo Landar's dasignes, and when.requested by
Lander, causa 10 be filad, recordad, refled, or rerecordad, as ihe case may be, at such times'and.in such offices and
plsces as Lender may deem apprcoriaia, any and afl such mortyages, deeds of frst, securty deeds, securily
agreements, financing statements, continuation sistaments, instruments of furthac assurance, cextificatas, and other
documents as may, in tha sola opinion of Landex, be necassary or desirabls in order 1o effectuals, complale; perfect,
continue, or preserve (a) the obligatians of Grantor and Borrower under the Note, this Deod ‘of Trust, and the Related
Documents, and (b) the liens and secirity inlerests creatad by this Deed of Trust on the Property, whethar now
ownad or hersafter acquired by Granlor. Uniess prohibited by iaw or agreed (o the contrary. by Lender.in writing,

Grantor shell reimburse Lender ior all cests and expenses incurmed In connection with the mthtsmmad lolnthis

paragraph. - e

Allomnev-n-Fact, f Grantor fails o do any of the things referTsd to In the precsding paragraph, Lendér may o S0,
for and in the name of Grantor and a! Grantor's apsnze. For such purposes, Grantor hereby irevocably appoinis -

Lander as Grantor's attorney—in~tact for the purpose of making, exacuting, delivering, fiing, racording, and doing ail

other things as may be necessary or dasirable, in Lender's sole opinion, to accomplish the mattecs re 7o o Iri"the_

praceding paragraph.

FULL PERFORMANCE. If Borrower pays al the Indeblsdness whan dus, terminales the ina of cradt, and othenwise

perfcrms all the obligations imposed upon Geantor under this Deed ot Trust, Lendar shall axacuie and deliver 1o Trustes a

requast for full reconveyance and shall execuls and deliver to Grantor suitable statements of termination of any financing -
statemant on file evidencing Lander's security Interes! In the Rents and the Personal Propery. Any reconveyance 100 shali

be pald by Grantor, if pennitiad by applicable law. The grantes In any reconveyance may be described as the "person or

persons lsgaly entiied therolo”, and the racitals In the reconvayance of any matiers or tacts shall be conclusive proof of .

the truihfuinges of any such matiars or facts.
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ED)EFAu._':'. Egach of the folfnwing. at the: opﬂon of Landar, thufl constitute an event of defsutt (Event of Default™) under this
eod of Trust:

Default on Inde!mdnosa._. Falfum of Bogrower to make any payment when due on the Indebledness.

Defautt on Other Paymenla. Faltum of Granior within the time required by this Deed of Trust io make any payment
for taxes or insuranca, or any. ather payment necessary to pravant filing of or to effect discharga of any fen.

Environmental Default. Fallure of any party 1d compty with or perform when dua any term, otligation, covenant or
condition contained in any emdronmntal aememenl exsciuted In connection with the Property.

Detautt In Favor of Third Parties, Shouid Bommowee.or any Grantor dafauit under any loan, extension of credit,
sacurity sgreoment, pwchaseorsa!asagreement. oranyoﬂmagreemnf in favor of any other creditor or parson
that may materially atfect any of Borrower’s properdy or Borrower's or any Grantor's ability o repay the Loans or
perform thelr respective cbligations underthisDeedchmsta'unyoftheRdabd Documents.

Comal{aee Detwrlt, Failure of Grantor or. Bm 10 comply with any othar tarm, obligation, covenant or condition
contained in this Deed of Trust, the Note or in asy of the Related Documents.

Falas Stements. Any wamranty, mprasaninﬁﬁnarmbm made or furmished o Lender by or on behalf of
Grantor or Borower undar this Dead oanxst.tneNotaortheRelatod Documents 's false or misleading {n any
material respect, either now or at the time made o fumished. ¢

Defective Collatoralization. This Deed of Trust or anv of the Ralated Documents ceases {0 be in fult force and affect
{including failure of any collateral documents 1o cmato a val!d and pedacted sacurity interest or lian) at any time and
for any reason.

inscivency. The dissolution or termination of Grantor or Barmwer’s exislanoo as a going business, the insolvency of
Grantor or Borower, the appointment of a recsiver for any part of Grantor. or Borrower’s property, any assignment for
the beneft of creditors, any type of creditor workout, or the comrmncement of, nny prooeedlng undas any bankruptcy
or insolvency laws by or against Grantor or Berrower.

Foreclosure, Forfelture, etc. Commencement of fomclostxe Ot’ forfaiturr. proceedings. whether by judicial
proceeding, self-heip, repossession or any othar method, by any creditor of Grantor or by &ny governmental agency
against any of the Property. However, this subsection shall not appiy In the event of & good falth dispute by Grantor
as to the validity or reesonabieness of the claim which is the basis of the foreciosure or forefetture proceeding,
provided that Grantor gives Lendar written notice of such claim and mrnbhesrasarvespra sumty bond for ‘he claim
satisfactory to Lander.

Breach of Other Agreement. Any breach by Graritor or Borrower under the. terms of any othsr agreemant between
Grantor or Borrower and Lender that Is not ramadied within any grace period provided ' therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor or Bormwer to Landar. whether
oxsting now or later.

Events Affecting Guarantor. Any of the pracading events occurs with raspecl to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiabiltty under,
any Guarnnty of the Indebtedness. Lender, at lis option, may, bul shall not be required: to, permit the Guarantor’s
estate to assume uncondidonally the obligations arsing under the guaranty in a manner sat&s!actoty to Landor and in
doing so, cure the Event of Default. s

Adverse Change. A material adverze change occtwrs in Borrower's financial condlﬂon. o Lendor baliwes the
prospect of paymeant or performanca of the Indoblednass is Impaired.

Insecurty. Lendor in good faith deems isel! insacure. : .
Existing Indebtedness. A defautt shall occur under any Existing Indebladness or under any Imtrurnom on tba

Property securing any £xsting (ndebtedness, or commencement of any sult or other actien to foreciose s --mdsﬂng

lion on the Property.

Right to Cure. If such a fallure s curable and i Grantor or Borrcwer has not bean given a notice of ﬂkib:aach of tho

same provision of this Deed of Trust within the preceding tweive (12) months, it may be cured (and no Event.of.

Defautt wil have occurred) it Granior or Borrower, after Lender sends wiitten netice demanding cure of such fallure:
(a) cures the faiture within fiteen (15) days; or (b) If the cure requires more than fifteen (15) days, immadiately:. "
inifiates steps sutficient to curs the fallure and thersafter continuas and completes all reasonable and necessary. steps

sufficient o produce compilance as soon as regsonably practical.

RIGHTS AND REREDIES ON DEFAULT. Upon the occurrence of any Event of Defautt and at anty time thereafter, Trusfeo!
or Lender, st iis option, may exercise any one or mors of the follswing rights and remedies, in addition toanyotherdghts'
or remedies provided by law:

Accelerate !ndebtednogs. Lender shall have the right at its option {o declare the entire Indebtedness immdlataly
dua and payabls, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect 1o all or any part of the Real Properly, the Trustee shall have the right to axercise its
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(pursuant to Londer’s instructions) are part of this Deed of Trust,
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power of saie an&_l,_ toforeclosebynotsoe and calo, and Lendaer shall have the right to foreciosa by judicial foreciosure,
in either case In accurdance with and to the full axtent provided by applicable law.

UCC Remedies. With_respect to dll or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Cemmercial Code.

Coilect Rents. Lender shall have the right, without notice to Grantor or Borower, to take pessassion of and manage
the Property 2nd collect thie Rants; Inciuding amounts past due and unpaid, and apply the net proceeds, over and

above Lender’s costs, agains! the incebladness. In furtherance of this right, Lender may require any tenart or other

user of the Property to make-payments of rent or use feas directy 10 Lander. If the Rents are collected by Lender,
than Grantor imsvocably designates Lendar as Grantor's attomey—in-fact to endorse instuments received in payment
thereof In the name of Grantor and to negotiata tha same and collect the procaeds. Payments by tenants or other
usars 1o Lender in response to Lender's demand shall satisty the obligations for which the payments are mada,
whalher or not any proper grounds for the demand exisled. Lender may axarcise is rights undier this subparagraph
either in person, by agent, cr through & receiver.

Appolnt Recelver. Lander shall have:":‘tn&‘%ar__ight io have a recelver gppointad 1o lake possession of all or any part of
the Property, with the power fo protect and preserve ihe Propery, to operats the Property preceding or pending

foraclosure or sale, and to coliect tha Rer%; from tha Property. and apply the proceeds, over and above the cost of

the receivership, against the Indebtedness. ‘The receiver may serne without bond if permitied by law. Lender's right
{o the appointment of & recelver shall exist whether ‘or not the appareni valus of the Property exceeds the
Indebtadness by a substantial amount. Employmgnl‘ by Lender:shall not disqualify a person from secrving as &

IWUBI - _;?’

Tenancy at Sufferance. It Grantor remains in possession ofthe Property after the Property is sold as provided
above or Lender otherwise becomes entitied to possession-of the Property upon dafault of Grantor, Grantor shall
pecoma a fencnt at sutferance of Lender o the purchaser of the Property‘and shall, at Lendec’s option, either (a) pay
a reasonable rentai fer tha use of the Property, or (b) vacate tha. Property. immediataly upon the demand of Lendex.

Other Remedies. Trustsa or Lender shall have any other right o ramady provided in this Deed of Trust o the Nots
ot by law.

Notice of Sals. Lender shall give Grantor reasonable nofice of ihe time and:place of any public sale of the Fersonal
Property or of the time after which any private sale or other Intended disposition of the Persanal Property is to be
made. Reasonable notice shall mean notice given at least tan {10).days before the-time cf tha sale or disposition.
Any sale of Personal Property may be made in conjuncion with any sale of the-Raal Property.

Sale of the Property. To the extent permitiad by applicable law, Grantor and Borrowe! hareby waive any and all
rights to have the Propurty marshalied. in exercising its rights and remedias, the Trusiee or Landor shall be frea to
soll all or any part of the' Property together or separalsly, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on ali or any portion of the Property. b ey

Walver; Election of Remedies. A walver by any party of a bieach of a provision of this Deed of Trust shail not
constituta 8 waiver of or prejudice the party’s rights ctherwise to demand strict compliance with that provision or any
other provision. Election by Lander to pursue any ramady provided in this Deed of Trusl, the Hole, in any Related
Document, o¢ provided by law shall not exclude pursuft of any other remady, and an election o make axpanditures or
to take action to perform an obiigation of Grantor or Borower under thiz Deedof - Trust after tailure,of Grantor or
Bovower 10 perform shali not atfect Lendex’s right io declare a default and to exexcise any of its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of ‘this Deed of Trust,
Lander shall be entitied to recover such sum as the court may adjudge reasonable as aftorneys’ fees at rial and on
any appeal. Whather oc not any court action is Involved, all reasonable axpanses incurrad by Lender which in
Landec's opinion are necessary at any time for the protaction of its Inlerest o the enforcement of its.rights shall
bacome a part of the Indebtadness payable on demand and shall bear Interest at the Nota rate-from the daie of
expenditure untii repald. Expenses coversd by this paragraph include, without ¥mitation, howaver subject 10 any
Iimits under applicable law, Lender's atiomeys' fees whether or not there Is a lawsuit, Including’ attorneys! ‘feas for
bankruptcy proceedings (including etforts to modiy ‘or vacate any aulomeic stay or Injunction), appesls and any.
anticipated post-judgment collection sarvices, the cost of searching records, obialring tile reports..(including *:
forociosura reports), surveyors' reports, appraisal fees, titie insurance, and fees for the Trusiee, lo tha exient permitied.
by applicable law. Grantor aiso will pay any court costs, In addition 10 all othar sums provided by law." -

Rights of Trusiee. Trustee shall have all of the rights and duties of Lender as sst forth in this soction.

Powers of Trusiee. In addition to all powers of Trusiee asising as & matier cf law, Trustee shall have the power to
\aks the following actions with respect to the Property upon the written request of Lender and Grantor: (a) Join In -

reparing and fling a map or plat of the Real Propery, including the dedication of streets or other righis to “e public;
(b) join in granting any easement or creating any restriction on the Real Property; and (¢} join in any subordination'or .~
othec agreement affecting this Deed of Trust or the intarest of Lender under this Deed ot Trusk.
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Obligations to Notity. Trustea shal not be obligatad to ottty any olher parly of a pending sie under any other trust
dead or lien, or of any action o proceeding in which Grantor, Lender, or Trustes shall ba a party, urnless required by
applicable law, or uniess the aqgioﬁ or proceeding is brought by Trustee.

Trustee. Trustee shalf meet-all quaiications requirad for Trustee under applicable law. In addition to the rights and
remedies set forth above, with-respect 10.ak.or any part of the Property, the Trustes shafl have the right to foraciose
by nobics and sale, and Lender shali-have the right to foraciose by judicial foreclosure, In efther case in accordance
with and to the full extent provided by applicalie law.

Successoc Trustee. Lender; at Lender's option, may from tirne 1o ime appoint a successor Trustes to any Trusiee
appointed hereunder by an instrument axacuted.and ackrowledged by Lender and recorded in the offics of the
rscorder of SKAGIT County, Washington. The.instrument shall contain, in addition to efl cther matters required by
stato law, the names of the original Lender, Trustee, and Grantor, the book and page or the Audiior's Flie Number
where this Dead of Trust is recorded, and the.nama and address of the successor frustes, and the instrument shall
be axacuted and acknowledped by Lender of its succassors in interest. The successor frustes, witr.out convayance
of the Property, sha¥ succeed to all the fitls, power, and duties conferred upon the Trustes in this Deed of Trust and
by appiicabie law. This procedure for substitution of trustee shall govern to the exciusion of elf other previsions for
substitution,

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to epplicabie law, and excep! for notice required or allowed by
‘aw to ba given in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile
{unless otherwise required by law), and shall be effective when actually delivered, or when deposited with g nationaily
recognized ovemight courier, or, if mailec, shall be deemed effective when depcsited in the United States mail first class,
cortified or registared ma#, postags precaid, direcled to:the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trus! by giving formal writtan notice to the other parties,
specifying that-the-purpose of the notice is to change the parly’s addrass.” All-coples of noticas of foreciosurs from the
holder of any Hen which has pnority over this Deed of Trust shall b6 sent.lo Lender's address, as shown near the
baginning of this Deed of Trust. For notce purposes, Grantor agrees to keep Lender and Trustee informed at all times of
Grantor's current dddress. I i

MISCELLANEOUS PROVISIONS. The foliowing miscellansous provisions are & part of this Deed of Trust

Amondments. This Doed of Trust, together with any Rolated Documents, constitutes the entire and final
understanding and agreament of the parties as to the matters set forth In:this:Dead of Trust. No aMteration of or
amendment to this Deed of Trust shall be affactive unless given In writing and signed by tha party or parties sought to
be charged or bound by the aiteration or amendment. Lo

Annual Reports. if the Property is used for purpeses other than Grantor’s. residence, Grantor:shall furnish to Lender,
upon request, a cortified statement of net operating income received from the-Property. duing Grantor's previous
fiscal yeer in such form and detail as Lender shall require. "Net openmting Income” shall-mean all cash receipis from
the Property less all cash expenditures made in connecton with the oneration of the Property

Applicable Law. Thia Deed of Trust has been deitvered to Lender and accepted by Lender In the State of
Washington. This Deed of Trust shail be governed by snd construed In accordonce with the laws of the State
of Washington. I o

Caption Hoadings. Caption headings in this Deed of Trust ars for comvenience purposes brly aid.ars not fo be
usad fo interpret or cafine the provisions of this Decd of Trust. =

Merger. There shall be no merger of the Interest or estate created by this Deed of Trust with -any cmerlntarast or
estate In the Property at any time held by or for the benefit of Lander in any capacity, without the' written consent of
Lender. : N

Muttipie Pacties; Corporate Authority. Al obligations of Grantor and Borrower under this Daed ofTrust shallbe

joint and saveral, and all references to Borrower shafl mean each and every Bomower, and all references o Gran

shall mean each and every Grantor. This means that each of the persons signing below is responsibie for
obligations in this Deed of Trust. ES

Saverabiiity. If a courl of competsnt jurindiction finds any provision of this Deed of Trust fo be Invalldor

unenforceable as to any person or circumstancs, such finding shall not render that provision invalid or unanforceable’
as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be'medified

to be within the limits of enforceabliity or 'alidity; however, if the offending provieion cannot be so modified, sh&ﬂ be.

strickon and ail other provisions of this Deed of Trust In all other raspects shall remain valid and anforceabie.

Successors and Assigns. Sublect o the limitations stated In this Deed of Trust on transfer of Granior's inferest, this
Osed of Trust shall be binding upon and inure to the beneiit of the parties, their successors and assigns. If

ownership of the Property bacomes vestad in & person other than Granter, Lender, without notics to Grantor, may .
deal with Grantor’s successors with reference to this Deed of Trust and the indebiadness by way of forbearance cr .

extansion without releasing Grantor from the obligations of this Deed of Trust or liebifily under the Indebtedness.
Time Is of the Essence. Time Is of the essance in the performance of this Deod of Trust.
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Waivers and Consents, Lander shall not be deemed !0 have waived any rights under this Deed of Trust (or under
the Relalac Documents)uniess such waiver is In writing and signed by Lander. No delay or omission on the part of
Lender in exercising any right:shall operats as a walver of such right or any other right. A waiver by any party of a
provision of this Deed of Trust shall not constituts a waiver of or prejudics the parly’s right ctherwisa to demand strict
compliance with that provision or any other provision. No prior waiver by Lendas, nor any course of daaling be*.een
Lender and Grantor or Borrower, shail constitute a waiver of any of L endec’s fights or any of Grantor or Bomower's
obligations as to any fulure transactions: ' Whenever consent by Lander is required I this Deed of Trust, the granting
of such consant by Lender in any instance shall not constiute continuing consent to subsaquent Instances whers
such consent is required.

Waiver of Homesteed Exemplion, Grantor horeby releases and walves all rights and bansfits of the homastead
exemption laws of the State of Washingion as o el indebledness sacurad by this Doad of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITSTERMS.  =* 7 .
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On this day before me, the undarsigned Notary Pubkc, personally appeared STEVEN.W. CARR and XKELLY K. CARR,
personally known to me or proved to me on the basis of satisfactory evidence 1o be the individuals described in and who
axacuted the Deed of Trust, and acknowledged that they signed the Deed of Trust'as their froe and voluntary act and dead,
for the usas and purposes {herein mantioned. Lou

Giveny under my hend and officlel seal this 2 day ot __[lctey .

19 e L

Notary Potiic In and for the State of (L2 YUAGICK\ My commission expires S Hle-o

FEGUEST FOR FULL RECONVEYANCE
To: __, Trustee .

Tre undersigned s the lagal owner and hoider of all Indebladness secured by this Deed of Trust.” You are’hereby
requesied, upon payment of all sums owing to you, o reconvey without warranty, 1o the persons entitied thersto, the right,
tile and inlares! now held by you under the Deed of Trus!. . i

Dato: Benoficlery:
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