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1. Document Title: DEED OF TRUST

2. Reference Number of Document Assngned or. Released N/A

3.  Grantor: Marine Heights, LLC |

4. Grantee: -
5. Legal Description: Lot(s) 3,27,32 Plat of Marme Helghts Vol 16 of Plats,

Pages 173-175, records of Skaglt County

6. Assessor’s Property Tax Account Number: 4695—000- 2 /9\-
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ISLAND TiTLE COMPANY

DEED OF TRUST

THIS DEED OF TRUST, made this _28 day of _May

11612 Mt. Baker Rd. Mt. Vernon, WA 98273 ' g
ISLAND TITLE COMPANY, a cerporation, TRUSTEE, whose address is 3110 Commermal" L
Avenue, Suite 101, Anacortes, WA 98221; and MARINE HEIGHTS, LLC, a Washmgton”g‘
limited liability company, BENEFICIARY, whose address is 3538 - 207th Avenue SE, Issaquah

WA 98029-9688.
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WITNESSETrI Granter hereby bargains, sells and conveys to Trustee in Trust, with power
of sale, the followmg"deqc*lbed real property in SKAGIT County, Washington:

LOT(S) 3 27 32 PLAT OF MARINE HEIGHTS according to the plat thereof
recorded in Volume 16 of Plats pages 173 through 175, records of Skagit County,
Washington; - *. . .

Situated in Skag1t County, Washmgton

which real property is not used prmmpally' for agricultural or farming purposes, together with
all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in
any wise appertaining, and the rents 1ssues and profits thereof.

This deed is for the purpose of securmg performance of each agreement of Grantor herein
contained, and payment of the sum of “ Three Hundred Ten Thousand
T‘§° hundr ﬁmdred Dotlars (3310,206 .00) with: interest, in accordance with the terms
of a Promissory Note of even date herewith, payable to Beneficiary or order, and made by
Grantor, and ail renewals, modifications and extensions Lhereof and also such further sums as
may be advanced or loansd by Beneficiary to Grantor, or. any of their successors or assigmns,
together with interest thereon at such rate as shall,},be:.--aggeed;upgp.

Due on Sale. If title to said property shall pass from Grantor by deed or otherwise, or
if said property is sold on contract, the whole amount of principal and interest then unpaid
together with all other charges incurred but as yet unpald under the NOte secured hereby, shall
immediately be due and payable, : ’

The following is a true copy of Standard Form No. W-166.

To protect the security of this Deed of Trust, Grantor covenants and agraes:

1. To keep the property in good conditdon and repair; to permit no waste thereof; to complete any bujdmg. structure
or improvement being built or about to be built thereon; to restore promptly any buﬂdmg. Swrucrure Or improvement
thereof which may be damaged or destroyed; and to comply with all laws, ordinances, regulauons. covenams condmons
and restrictions affecting the property. - :

. To pay before delinquent all lawful taxes and assessmeats upou the property; to keep the property free and clear of
all cther charges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now of hereafter erected on the property described herein continuously msured, gamSt les by
fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be Held.

by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first'to the °

Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance: pohcy may.}_
be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such applxcamon by
the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of

foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale
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4. To defend any action’ob_ proceedmg purportmg to affect the security hereof or the nghts or powers of Beneficiary

or Trustee, and to pay all-costs and" expenses mcludmg cost of title search and amorney's fees in 2 reasonable amouat,
in any such action or proceedmg and i u: :my suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees a ..nd 'penscs in cormecuon with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obligan on. secured hereby and Trustee’s and anorney's fees actually incurred, as provided by
stamte, :

6. Should Grantor fail to pay when due any Laxes. assessmenrs insurance premiums, liens, encumbrances or other
charges against the property heremabove descnbed Beneﬁcmry may pay the same, and the amount so paid, with interest
at the rate set forth in the note secured hereby. shail be added to and become a part of the debt sceured in this Deed of
Trust.

IT IS MUTUALLY AGREED ’I‘Hﬁ’f;& g

1. In the event any portion of the property is takeq or damaged in an emirent domain proceeding, the entire amount of
the award or such portion as may be necessary to fully satisfy the obhgmon secured hereby, shall be paid 10 Beneficiary =
to be appiied to said obligaton.

2 By accepting payment of any sum secured hereby after i its due date Beneﬁcmry does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay,

3. The Trustee shall reconvey 1l or any part of the property covered hy tl:us D d ‘of Trust to the person entitled thereto,
on written request of the Grantor and the Beneficiary, or upon sausfacuon of the obhganon secured and written reques:
for reconveyance made by the Beneficiary or the person entitled therem :

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in thc performance of any agreement
contained herein, all sums secured hereby shall immediately become duéand. payable at Lhc opton of the Beaeficiary.

In such event and upon written request of Beneficiary, Trustee shall sell the trust property. in accordance with the Deed
of Trust Act of the State of Washington, at public auction to the highest bidder "'Any persm except Trustee may bid .
at Trustee’s sale. Trustee shail apply the proceeds of the sale as follows: (1)’ *to the expensé of the sale, including a
reasonable Trustee's fee and attorney’s fee; (2) to the obligation secured by this: Deed of Trus %-(3) the surplus, if any,
shall be distributed to the persons enttled thereto. e

5. Trustee shall deliver 1o the purchaser at the sale its deed, without warranty, which shall convey to r.he purchaser the
interest in the property which Grantor had or had the power to convey at the time of his execution ot this Deed of Trust,
and such as he may have acquired thereafter. Trustee’s deed shall recite the facts showing. that the' sale was ‘conducted
in compliance with all the requirements of law and of this Deed of Trust, which recital shall be pnma f cie ¢vidence of
such compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbra.nees or value

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of !'W i gtnxs not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resignadon of Trustee, Beneficiary may appoin in-writing a°
successor trustee, and upon the recording of such appointment in the mortgage records of the county in whxch this Deed
of Trust is recorded, the successor rustee shall be vested with all powers of the original Trustee. The Trustee is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceedmg in
which Gractor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.
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8. This Deed of Trust applics to, inures to the bensfit of, and is binding not only on the parties hereto, but on their
heirs, devisees, legatees,. dg;im§mtﬁis;:-z.g_xecutors and assigns. The term Beneficiary shall mean the holder and owner
of the gote secured hercby whether-or not.named as Beneficiary berein.

—3"/-/
DANIEL L. BO
Print name:

Title:

By:

e

STATE of WASHINGTON )
< A,. ) ss.
COUNTY of 2tz 17 )

Onthis day of 1999, before me, the undersigned, a Notary
Public in and for the State of Washington, duly commissioned--and- sworn, personally appeared
to me known to be the President of
, the corporaticn that executed the foregoing instrument, and
acknowledged said instrument to be the free and voluntary act and deed of said corporation, for the uses
and purposes therein mentioned, and on oath stated that he/shewasauthonzed to execute the said
instrument, AT

OR

On this day of . 1999. hefore me, the undersigned, a Notary
Public in and for the State of Washington, duly commissioned and sworn, personally appeared
to me known to be the Managing Parmer OR __-~ Member of

,the ___ parmership CR ___limited liability company
that executed the foregoing instrument, and acknowledged said instrument to be the free and voluntary
act and deed of said partnership OR limited liability company, for the uses and purposes

therein mentioned, and on oath stated that he/she was authorized to execute the said‘,j;:-i-ﬁ"s:ri;ﬁleht_,_,,.

WITNESS my hand and official seal hereto affixed the day and year first abo wri en

Notary Public in and for the State of Washington

Residing at:
My commission expires:
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STATE OF WASHINGTON "\ »

COUNTY OF%\(Q '_ N )
On Rday sonali P;Jt.o;rc _._:,bctor\?. me OW\(Q{ ( 8()}!\}\&7\ QV\d i\@‘(ﬁ(al\

10 me known to be they 'vidualé)ldjcscribl:d in dnd who exe d the

within and forcgomg,f'lﬁgfrurncﬁt :md acknowh.dged to me that signed the same trec and
voluntary act and deed for the purposes- thereme: menuoned

ay of {\ch\ ., 19

Cuu L\mﬂ (9679,

Given under my hand and official se’al this¢

OFFICIAL SE™ Notary Public g and for s Site gEWast
‘ VAN otary Publigin and for the State ashi
DIANE L SULU Name printed § YN - :1 ol
Natary Public ~ State OF WYaSHIDG Residing at . Y V1-( 7 C‘)n"’ f‘pj

jay Commission ExQes 330 My commission expires 2 - RTO7

Acknowledgement - Individual
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