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DEED OF TRUST
THIS DEED OF TRUST Is grasitod this 1 3CH day of 71’7[5{,};. 1999,

by Oto William RouwAndeolyn Ann Rouw, Husband And Wife

(‘Grantor") to RAINIER GREDIT COMPANY (Trustee"), whose address is 800 Fifth Averue, Floar 19, Saattle, Wa 981C4,
in trust for Bank of America NTASA Doing Business As Seafirst Bank, (*Beneficiary®), at its MOUNT VERNON BANKING
CENTER office. ‘Grantorherein‘shall mean‘each of them jointly and severaliy. Grantor agress as foliows:

1. CONVEYANCE, Grnnt_c'f;’ na‘f;by bargains, sells and conveys to Trustee in trust, with power of sale, all of
Grantor's right, titie and interest in the following described real property ("Property”), whether now owned or later
acquirad, located at

20463 James 3t “MOUNT VERNON WA 58274
{NUMBER) (STREET) e (oY) (2P CODE)
in __Skagit County, Washington‘and legally described as:

Lot 22, *Linda Vista Addition, Skagit County, Wash.", As Per Plat Recorded In Volume 7 Of
Plats, Page 74, Records Of Skagit County, Washington. Situate In The County Of Skagit, State of
Washington, EY

Property TaxID ¢ R67224

tfogether with al equipment and fixtures, now or later ‘attached tc the Property; all easements, tenements,
hereditaments and appurtenances, now or later in any way appertalning 10.the Property; all royalties, mineral, oil and
gas rights and profits darived from or in any way connected-with the Property; all water and ditch rights, however
ovidenced, used In or appurienant to the Property; and all leasehold interests, rents, payments, issues and profits
derived from or in any way connected with the Property. s

2, ASSIGNMENT OF RENTS, 2t

2.3 ASSIGNMENT, Grantor further assigns to Beneficiary ali’of Grantor's interest in all existing and future
lsasas, licenses anc other agrsements for the use or occupancy of the. Property (“Contracts®). including the immediate
and continuing right 10 collect, in either Grantor's or Bensficiary's name, all-rents, recelpts, income and cther payments
due or to become due under the Contracts ("Payments”). As long as there is no default under this Deed of Trust, Gramor
is granted a liconse to collect the Payments, but such licanse shall not constitute Beneficiary's consent to Grantor's uss
of the Payments in any bankruptcy proceeding.

22 DISCLAIMER. Nothing contained in this Deed of Trust shatl be construed as obligating Beneficiary or any
raceiver to take any action to snforce any provision of the Contracts, expend any.money, incur-any-@xperse or perform
any obligation under the Contracts. Beneficiary's duties are expressly limited to giving of proper-credit for all Payments
recelved by It

3, SECURED OBLIGATIONS. This Deed of Trust secures perforrance of each agreement.made by Grantor

contained In this Deed of Trust and the ;:‘%wnem of the sum of :
one hundred twenty thousand flve hundred dollars and no cents

($.120,500.00 )with  interest thereon as evidenced by a promissé'"fy"“ﬁnggd(&)~_.\

e 13 , 19 C} S, payable to Beneficiary or order and made by Q_:a"hgo'r:’,._a‘ng?inclqus alt
rsnawait, mapifications and sxtensions theréof, together with any payments made pursuant to'paragraph 10.3 hereof
(*Secured Obligations*), Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary to make

any renewal, modification, extenslon or future advance to Grantor. Grantor hereby conssnts to the! filing for.record by
Beneficiary of an axtension of this Deed of Trust it prior to the Maturity Date the secured obligations remain .

outstanding,
4, AFFIRMATIVE COVENANTS. Grantor shali: K

4.9 MAINTENANCE OF ‘PROPERTY. Maintain and preserve the Property in good condition. and.

any improvoment which may be damaged or destroyed;

42 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regulations, covenants, conditfbp&:_gnd o

strictions atfecting the Property; ,
43 REAL ESTATE INTERESTS, Perform all obligations to be performed by Grantor under the Contracts; .

44 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; ail taxss,
aessssments and gowmmental liens or charges levied against the Property; and all claims for [abor, materials, supplies -

or otherwiso which, if unpaid, might become a lien or charge upon the Property;
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d-repair, . -
orcinary woar and tear excepted; complete any improvement which may be constructed on the Property; andrestre'
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““replacoment cost of all improvements on the Propeny, Inckuding the cost of demoiition and removal of debris, and shall
--niame Beneficiary as loss pawee, as its irterest may appear. The amounts coliacted under the insurance poiicies may be

- I - '.u.!gr:-o%
iRl

applied to the Secured Obligations In o a3 [da;y determines, and such spplication shal not cause
discontinuance of any proceeding to fomﬂwmd tust, In the event of foraciosurs, ali of Grantor's rights
in the insurance policies shall pass to purchaser at the foreclosure sals;

4 48 HAZARDOUS WASTE. Notify Beneficlary within twenty-four (24) hours of any release of a roportabie

= quamltya! any hazardous or regulated substancs, or of the receipt by Grantor of any notics, arder or communicztion
--1rom any governmental authority which relates to the exstence of or potential for environmental poftution of any kind

a;dét’lng;@n the Property, cr results from the use of the Property or any surrounding property; and
o 2% 4T COSTS AND EXPENSES. Pay, reimburse ard indernnity Beneficiary for all of Baneficlary's reasonable

msts and expenses incurred in connection with foreciosing upon this Deea of Trust, defending any action or proceeding

purporting. o affect the rights or cuties of Baneticiary or Trustee under this Deod of rust, or managing the Property and
coliocting the Payments, inciuding, without imitation, al aftomoys’ feas and valus of the servicas of statt counsel, legal
0xponsas, collection costs, costs of titl search, and trustes's and recsiver's fees to the meimum extert aliowable by
5. "a»NEGAH;{EQOVEl%NTS. Grantor shall not without Beneficiary’s prior written consent:

5.1 PAYMENTS: AcCept or coliact Payments mors than one (1) month in sdvancs of the due date;

5.2 MODIFY CONTRACTS. Terminate, modify or ament any provision of the Contrests; or

5.3 RESTRICTIONS ON-CONVEYANCES. Transfe: or convey any Interest in the Property, except by will or
intestacy.

6. EMINENT DOMAIN. In the svont any portion of the Property is taken through eminent domain, the amount of
the avard to which Grantor is entitled shall ba appliead to the Securad Obligations.

7. RECONVEYANCE. Trustes shall reconvey such portion of the Proporty to the porson entitiod thereto upon
written request of Beneficiary; or upon satistaction of the Secued Obligations and written request for reconveyance

made by Beneficiary or any person interestad in the Property,

8. SUCCESSOR TRUSTEE. |n‘the event of death, incapacity, dissbility or resignation of the Trustes, Beneficiery
may appoint a successor trustee and, upon the recording of such appointment in the records of the county in which this
Deed of Trust is recordad, the successor trustse shail be vested with ali powers of the original Trustee,

2. SYENTS OF DEFAULT. The occumencs of any of the following events shall, at Beneficiary's option, and at a2y
time without regard to any previous knowledge on Baneficiary's part, constitute & default under the terms of this Deed
of Trust, the Secured Obligations and all relatad loan documents:

9.1 NON-PAYMENT OF PRINCIPAL-OR-INTEREST. Any payment of principal or interest on the Secured
Obiigations Is not made whendus;or = .+

82 FAILURE TO PERFORM. Any tax, assessment, insurance premium, lien, encumbrance or other charge
against the Property, or any payment under a real estate contract covering the Property is not paid when due; or any
other term, covenant ¢ agreement of Grantor contained in this Deed of Trust or in any other document with Beneficiary,
or in which Grantor grants a security interast in the Property, is not promptly performed or satistied,

10. REMEDIES UPON DEFAULT. If any dofauit occurs andns cominuing, Beneficlary may, at its option:
10.1  TERMINATE COMMITMENT. Terminate any cutstanding and unfufiled commitment to Grantor;

102 ACCELERATE. Declare any or afl of the-Secursd Obligations, togather with all accruad interest, to be
immediately due and payabie without presentment, demand, protest o notice of any kind, all of which are expressly
waived by Grantor;

0.3 PAYMENTS. Pay such sums as may be necessary to pay any tax, ascessment, insurance premium, lion,
encumbrance or other charge against the Property, or any payment under.a real estate contract covering the Property,
without prejudice to Beneficiary's right to accslerate the Secured Obligetions and ' foreciose upon this Deed of Trust.
Grantor shall reimburse Beneficiary, upon demand, for all such amounts pald by Beneficiary, with Interest thereon from
the date of such payment at the highest rate that is, from time to time, applicable on any of the Securad Obligations. All
unreimbursed amounts shall be added to and become a part of the Secured Qbligations;

10.4 COLLECTION OF PAYMENTS. Terminate the licenss granted to Grantor to collect the Payments; take
possassion of, manage and operate the Property under the terms of the-Contracts; and demand and collact all
Payments, including endorsing any check, draft or other instrument given as paymen, either by itself or through an
egent or judicially-appointed receiver. The Paymsnts shall be applied first to payment of the costs of managing the
Property and collecting the Payments, and then to the Secured Obligations; -

10.5 TRUSTEE'S SALE. Direct the Trustes, upon written request, o :sell the Property and apply the sale
proceeds in accordance with Washington's Deed of Trust Act (RCW81.24.010, ot zeq.). Any perion, sxcopt Trustes, may
bid at the Trustee's sale; and U,k o

106 OTHER REMEDIES. Pursus all other availabie lsgal and equitable remedies, (ncluding, without limitation,
Torsciosing upon this Deed of Trust as a mortgage. Py

Grasitor expressly walves any defenss or right, I any action or procseding in connection with the-Secured Obligations,
that Beneficlary must first resort to any other security or person, A

il.  WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performarnce of this Deed of Trust
or the Securod Obligations, as the case may be, shall constituts a waiver of Baneficiary's right 1o require prompt
payment or to assert any other right or remedy provided for in this Deed of Trust or the secured-Obligetions on the
basis of the same or similar failure to perform.

12, SUCCESSORS AND ASSIGNS. This Desd of Trustinures to ths benefitof and is binding upon the respeciive

heirs, devisees, legatees, administrators, oxacutors, Successors and assigns of the parties hereto, A
13.  APPLICABLE LAW. This Deed of Trust has been deiverad and accepted by Beneficiary In the State ot

Washington. This Deed of Trust shall bo yoverned by and construed in accordance with the laws of the State'of -

Washington.
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ACI(NOWLEDGMENT BY IHDIVIDUAL |
1 5}
- 'FOR RECORDING PURPOSES, DO NOT WRITE,
: SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND .SIDE". MAFIGINS OR AFFIX ANY
ATTACHMEHTS ‘ Gy
.}
STATE OF WASHINGTON' ,
o County of ) .
: L THIS SPACE FOR NOTARY STAMP
- § cortify that i know or hava sahsfactoryewdenoe that Otto Willlam Rouw and Marjolyn Ann Rouw A
S Is/are tha individuai(s) who signed this instrument in my
(hls/her/thair) fm and voluntary act for th uses and purposes mentioned in the E
"_ My appointment expires | 23 { }éj 2 L/
ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
FOR RECORDING PURPOSES, DO NOT WRITE, .
SIGN OR STAMP WITHIN THE ONE INCH TOP, .
BOTTOM AND SIDE MARGINS OR AFFIX ANY -
ATTACHMENTS.
. STATE OF WASHINGTON )
County of ) vt
THS SPACEFOR NOTARY STAMP
I certify that | know or have satisfactory evidence L
] and - ‘Zg_ ls/are the individualls) who
: signed this Instrument in my presence, on oath stated that (he/sha/they) was/wera authonzed to exacute the
- instrument and acknowledged it as the of -
to be the fres and voluntary act of such party for the uses and purposes mentioned in the Iristrument,
7 Dated: % "
{NOTARY PUBLIC FOR THE STATEOF WASHINGTON)
‘ REQUEST FOR RECONVEYANCE
3 To Trustes: ; N
The undersigned is the holder of the note or nctes secured by this Deed of Trust. Said note or notos. together
with all other indebtedness secured by this Deed of Trust, have beeit paid in full. You are hereby directed to cancelsaid . .
note or notes and this Desd of Trust, which are deiiverad hereby, and to reconvey, without warranty, all the: ostate now. e
- heid by you under this Deed of Trust to the person or persons legally entitied thereto. '

Dated:

Send Reconveyances To:
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