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DEED OF TRUST | rcan yo.: 2012384634
T FCR- NOTICE OF DEFAULT -

TYIS DEED OF TRUST is made u{;s 17 dayof  Decembes . - 1998 .,
ID G. and SHARON A. GEHRING, 'HUSEAND AND WIFE

(herein “Trustee™), and the Beneficiary,

FIRSTPLUS BANK, a California corpx

. a corporation organized and
, whose address is

existing under the laws of CALIFORNIA
(herein “Lender").

18302 IRVINE BLVD. #300, Tustin, CA 92780

BORROWER in conSideration of the mdcbtedncss hercm recued and the trus: herein created,
irrevecably grants and conveys to Trustee, in trust, with power of sale. the following described property
located in the County of : SKAGIT , State of Washington:

Taprx 2 OF 5,%11.@\,01-3 SHORT puw NG. ca%f D72,

S g oF THe NE ¥4 AvD THiE ME Y4 OF THE SE Y4 OF
Seorion 2, TOWNSHLP 3 NORTH RIOGE 4—6—%"' w.M

which has the address of 20817 ECHO HITI, ROAD .

=~ [Steeet)
Washington 98284 (herein "Property Address");
{Z1P Code]

TOGETHER with all the improvements now or hereaiter erected on the property,q and ail easemcnts
rights, appurtenances and rents (subject however to the rights and authorities given herc:n to- 1 c'ider to

couect and apply such rents), all of which shall be deemed to be and remain 2 part of the preperty coverf.d:;
by this Deed of Trust; and all of the foregoing, together with said property (or the lcaschold estate 1f th:s

Detd of Trust is on a leasehold) are hercinafter referred to as the "Property;”
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TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
December 17, 1998 and extensions and renewals thereof (herein "Note"), in the

,prmcxpal sumof U.S. S 38,322.50 , with interest thereon, providing for monthly installments

of pnncrpal and interest, wnh the baiance of the indebtedness, if not sooner paid, due and payable on
“December 22, 2023 » the payment of all other sums, with interest therecon, advanced in

accordance herewith to protect the secumy of this Deed of Trust; and the perfomance of the covenants and
agreernems of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised cf the estate hereby conveyed and has the right to

bfﬁm and convey tac Property, and that the Property is unencumbered, except for encumbrances of record.

Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and dernands subject to encumbrances of record. R

I“.RM COVENANTS Borrower and Lender covenan: and agree as follows:

1. Paymesit of Pnncrpal and Interes:. Borrower shall prompily pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fuads for Taxes and Insurznce. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a'sum (herein "Funds") equal to one-tweifth of the yearly taxes and assessments

(irccluding condormmum and planned unit development assessments, it any) which may attain priority over .

this Deed of Trust, and ground rents on the Property, if any, plus one-twelith of yearly premium

installments for hazard i insurance;. plus one-twelith of yearly prermum installments for mortzage insurance, if .
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and

bills and reascnable estimates thereof. Borrower shall not be obligated to make such payments of Fuads to

~ Lender to the extent that Boirower makes such payments !0 the holder of a prior mortgage or deed of trust if

such holder is an institutional Lender. .
If Borrower pays Funds to. Lender the Funds shall be held in an institution the deposits or accounts of

which are insured or guaranteed by a federal or state agency (mcludmg Lender if Lender is such an
institution). Lender shall-apply the. Funds to pay said taxes, ascessments, insurance premiums and ground
rents. Lender may rot charge for so hoidmg and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, ‘untess Lender pays Borrower interest on the Funds and applicable law
permits Lender to mzke such a charge. Borrower and Lender may agree in writing at the time of execution of

this Deed of Trust that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made -

or applicable law requires such i interest to be pa.d Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged as additional security for the sums secured by this Deed of Trust.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds

payable prior to the due dates ot taxes, assessments, insurance: prermurns and ground rents, shall exceed the -

amount required to pay said taxes, assessments, insurance premiums and- ground rents as they f2ll due, such

excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amounc of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents.as tb,cy fall due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more p :ayments as Lender may -require,
Upon payment in fulf of 2ll sums secured by this Deed of Trust, Lender shall premptly refund to

Borrower any Funds held by Lender. if under paragraph 17 hereof the. Property is sold or the Property is
otherwise acqurred by Lender, Lender shall apply, no later Jzan rmmedratery prior to the sale of tb< Property
or its acquisition by Lender, any Funds held by Lender at the ume of applrcat‘on as a credit agzainst the sums
secured by this Deed of Trust.

3. Application of Payinents. Unless applicable law provzdes otherw.se, all pay'nems received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 liereof, then to 1merest payable or the Note, and then to
the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with alien which has priority over

this Deed of Trust, including Borrower’s covenants to make paymenis when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges. fines and impositions attnbutable to the Property
which may attain a priority over this Deed of Trust, and-leasehold payments or. ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ageinst loss by fire, hazards included within the term "extended coverage,” and, such other

hazards as Lender may require and in such amounts and for such periods as Lender may. requrre""
The insurance carrier providing the insurance shall be chosen by Borrower subject.

Lender: provzded that such approval shall not be unreasorably withheld. All insurance polrcres and renewals
thereof shall be in a form accepiable to Lender and shall inciude a standard mortgage clause in favor of. and
in a form acceptable to Lender. Lender shail have the right to hold the policies and renewals thereof, Sﬂb}CC'
to the terms of any mortgage, deed of trust or other security agreement with a lien which has pnomy over
this Deed of Trust.

,,:ei)proval by

In the event of loss, Borrower shall give prompt notice to the insurance carrier and I.ender I.t:nder may

make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender wrehm 30 da,
ftom the daie notice is mailed by Lender to Borrower that the insurance carrier offers to settle 2 claim for
insurance benefits, Lender is authorized to cellect and apply the insurance proceeds at Lender’s option erther.._

io restoration or repair of the Property or to the sums secured by this Deed of Trust.
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6. Proeservation and Moeintenance of Property; Leaseholds; Condominiums; Pianned Uxﬁt
Developments, - Borrower shall keep the Property in good repair and shall not commit waste Or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

Trusus on a leasehold. If this Deed of Trus: is on 2 unit in a condominium or a pianned unit development,
“Borrower -shall perform all of Borrower’s obligations uncer the deciaration or covenants creating or
*_-governiag the condominium or planned unit development, the by-laws and regulations of the condominjum

or planned unit. develepment, and constituent documents. -

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenis
contained in this Deed of Trust, or if any action or proceecing is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender’s option, upon notice 10 Borrower, may mzke such
appearances, disburse such sums, including reasonable attorneys’ fees, anc take such action a5 is necessary 1o
protect Lender’s intérest. If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurence terminates in accordance with Borrower's and Lender’s
written agreement or applicable law. : ‘

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust.. Unless Borrower and
Lender agree io other terms of payment, such amounts shall be payable upon notice frcm Lender to
Porrower requesting payment thereof. Nothing contained in this parugraph 7 shall require Lender to icur
any expense or take ary action hereunder. _ :

" 8. Inspection. Lender may make or cause to be made reasonable entries upou and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such ingpection specifying reasonable
cause therefor related tn Leader™s interest in the Property. '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connectior: with any condemnation or other tzking of the Property, or part thereof, or for conveyance in liet:
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,

~ deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

‘10. Borrower Not Released; Forbearance By Leuder Not a Waiver. Extensior of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original

‘Borrower and Borrower's successors in interest.-Lender shall not be required to commence proceedings

against such successor or refuse to extepd. time for paymest or otherwise modify amortizatioz of the sums
secured by this Deed of Trust by reasén of acy demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiverof or precluéz the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements herein contained shall bind, and the rights hereurder shall inure to, the respective successers and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof .-All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Dezd of Trust only to grant and convey that Borrower’s interest

“in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally lizble on the Note or

nder this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodaticas with regard to the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without relzasing that Borrower or modifying this Deed of Trust
as to that Borrower’s interest in the Property. Sy, , '
12. Notice. Except for any notice required under applicable law o be given'in another marner, (a) any
notice 10 Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any. rotice to Len;
certified mail to Lender's address stated herein or to such other address as-Ler der may designate by notice to
Borrower as provided herein. Anv rotice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. = -
13. Governing Law; Severability. The state and local laws applicable to. this Deed of Trust shall be
the laws of the jurisdiction in wnich the Property is located. The foregoing. sentence shall not limit the
applicability of federa] law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Ncte are declared to be severable. As used herein, "costs,™ "expenses” and
"attorneys’ fees” include all sums to the exteat not prohibited by applicable law or lumtedhercm
14. Borrewer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof. - ' R

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligaiiqgg undcr any
horae rehzbilitation, improvement, repair, or other lcan agreement which Borrower enters into'with Lender. -
Lender, at Lender’s option, mzy require Borrower to execute and deliver 1o Lender, in a form acceptable to

Tender, an assignment of any rights, claims or defenses which Borrower may-have agamst parties who
supply 1abor, materials or services in connection with improvements made to the Preperty.
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16. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Pl:operty

‘or any interest in it is soid or transferred (or if 2 beneficial interest in Borrower is sold or transferred and
- Berrower is not 2 ratural person) without Lender's prior written consent, Lender may, at its option, require’

muncdxate payment in full of all sums secured by this Deed of Trust. However, this option sirall not be

cxerc1sedby Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

" "If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The nstice shall

" provide a period of not less than 30 days from the date ie notice is delivered or mailed within which

Borrower rust pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior ¢ the
ésg;p;ratio,:xl_kffbgsz%i_tlis’_::period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower. —

NON-UNIFORM COVENANTS. Borrower and Lender. further-covenant 4nd agree as follows:

17. Acceleraticn; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breack of
any covenant or agreement of Borrower in this Deed of Trust, including the covenauts to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (Z) the breach; (2) the action required to cure such breach;

(3) a daie, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or befora the date specified in the notice may

result in acceleration of the sums secured by this Deed of Trust and sale of the Property’at public

auction at a diite not less than 120 days in the future. The notice shall fuirther inform Borrower of (i)
the right to reinstate after acceleration, (ii) the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure, and (iii) amy other

_matters required to be inciuded in such notice by applicable law. If the breach i5 not cured on or helore

the date specified in the notice, Lender at Lender’s cption may declare all of the sums secured by this
Deed of Trust to be immediately due and payzable without further demand and may invoke the power
of sale and any other remedxes rmitted by applicable law. Lender shall be entitled to collcct ail

reasonable costs and expensesmcurred in pursuing the remedies provided in this paragraph 17,
including, Hut not limited to, reason.ible atterneys’ fees. ~ '

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and LencGer
shall take such action regarding notice of sale and shail give such notices to Borrower and to other
persons as applicable law may require. After the lapse of such time as may be required by applicable
jaw and after publication of the notice of sale, Trustee, without demand en Borrower, shall seli +he
Property ot public auction to the highest bidder at the time and piace and under the terms designated
in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may
postpone sale of the Property for 2 period or periods not exceeding a total of 30 days by public

announcement at the time and place fixed in the notice of sale. Lender or Lender’s designee may
purchase the Property at any sale. : gt

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evideace of the truth of the statements made therein. Trustee shall arply the proceeds of the sale i the
following order: (a) to all reasonzble costs and expenses of the szle, including, but not limited to,
reasonabie Trustee’s and attorneys® fees and costs of title evidence;.(b) to all sums secured by this Deed

of Trust; and (¢) the excess, if any, to the person or persons legaliy entitled thereto, or to the Clerk of

the Superior Court of the County in which the sale took place.

18. Borrower’s Right ¢o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this

Deed of Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to.the ¢artier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this'Deed of Trust or (ii) entry of a
judgment enforcing this Dead of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all dreaches of any other
covenants or agreements of Borrower contaized in this Deed of Trust;. (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and-agreements of Borrower contained
in this De=d of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not lirmited 0, reasonable attorneys” fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upor such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full
force and affect as if no acceleration had occurred. R -
19. Assignment of Rents; Appeiniment of Receiver; Lender in Possession. As additional security
hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 17 hcreof or abandonment of the Property. have the right to collect and
retzin such rents as they become due and payable. ‘ LA AT
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lende*.mpe;-son by

agent or by judicially appointed receiver shall be entitled to eater upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collecied by Lender or -
the recciver shall be applied first to payment of the costs of management of the Property and collection of

rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attomcy
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to accoun
only for those rents actualiy received. S
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20 Reconveyanee, Upon payment of all sums secured by this Deed of Trust, Lender shall reques:
h,,'i‘rustec to reconvey the Property znd shall surrender this Deed of Trust and all notes evidencing
:j_;sf-“’"mdeb.ednes’ secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
‘the person CT persons lega..ly entitled thereto. Such person or persons shall pay ail

Sucéesaor r:trustce o any Trustee appointed hereunder who has c&sed to act. Without conveyance of the
Propcrt y, tiie successor trustee shall succeed to all the title, power and duties conferred upen the Trustee
herein and by appl:cable law,

22 Use of Pmperty The PrOperzy is not used principally for agricultural or farmiag purposes. -

REQUEST FOR NCTICE OF DEFAULT -
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES GR DEEDS OF TRUST

Borrower and Lcnaer fequest the holder of any mortgage, deed of trust or other encumbrance wzth a
lien which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on
page one of this Deed of Tmst ‘of any default under the supertor encumbrance and of any sale or other
foreciosure action. | :

IN WITNESS WHEREOF Bormwer has executed this Deed { Trus

- (Seal)

L -Borrower

: ' - (sea) (Sea)
-BO rrow cr‘_:\;z, . -Borrower

) (Seal)

| , | -l_?-orrowcr

(Seal) ‘ . | (Seal)

Borrowcr - . -Borrower

STATE OF WASHINGTON

County of ) M L v v
On this day personally appeared before me

10 me known to be the individual @3 described in and who ex»cuted the wmm and foregomg instrurnent,
and acknowledged that +lie~  signed the same as -4—"-c--—~,,.-:.-. free and voluntary act and deed,
for the uses and purposes therein mentioned. ~

GIVEN under my hand and officiai s=al this 8"-“‘ day of bww.. . Oeg -

S s by el e st S e e E
g .

My Appomtmen“ nxpures on 3’ o *-1‘
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