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DEED ‘OF TRUST ' A}g’)”gi“?gmozﬁg_gg

THIS DEED OF TRUST ("Security Insrrument ) 1S made 'or May 18, 1999 . The grantor is
Willard E. Jomnson and Elizabeth M. Johnson, husband and wife :

(S

("Borrower™). The trustee is First American T:Ltle Cc:mpany of Skag::.t Cou.nty

("Trustee™). The beneficiary is GMAC Mortgage Corporat 1on o

which is organized and existing under the laws of Pennsylvanla e
address is 100 Witmer Road, P.O. Box 963, Horsham, PA 19044

, and whose

("Lender™). Borrower owcs bendcr the pnncrpal sum of
One Hundred Forty Nine Thousand Two Hundred and Ol '/ 100

Dollars (U.S.$ 149,200.00 ). This debt is evidenced by Borrowcr s note dated the same
date as this Secarity Instrument ("Note™), which provides for monthly payments, “with the full debr, if not
paid earlier, due and payable on June 1, 2006 . This Security’ Instn.ment secures to
Lender: (a) the repayment of the debt evidenced by the Note, with mtercst ‘and all’ rennwals extensions and
modifications of the Note; (b) the payment of ali other sums, with interest, advanced under. Paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower s’ covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower m'cvocabiy grants and
conveys to Trustee, in trust, with power of szle, the following described. ‘properts located in

Skagit County, Washington:
Lot 76, "PLAT OF HORIZON HEIGHTS DIVISION NO.IV"_ as Elat
Voiume' 16 of Plats, pages 105 and 106, records of Skag:.t

oum:y
Washingtomn. ;

which has the address of 1902 36th sﬁreet:

{Street]  Anacortes [Cll'ﬂ Washmgton

98221 [Zip Code) ("Property Address™);
Assessor’s Property Tax Parcel/Account Number(s): R108768

WASHINGTON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT.
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TOGETHER WITH all the’ improvements now or hercafter erected on the property, and all sasements,
appurtenances, and fixtures now.or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument All of the forcgo.ng is referred to in this Security Instrument as the
"Property.”

BORROWER: COVENANTS that Bormwer is lawfully SCIZCd of the estate hereby conveyed and has

of record. Borrower warrants and wnll dcfcnd gcnerally the title 1o the Property against ail claims and
demands, subject to any encumbrances of record.. -

THIS SECURITY INSTRUMENT combmﬁ umfo"m covenants for national use and non-uniform
covenants with limited variations by Junsdxcuor to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lcnder covenant and agree as foliows:

1. Payment of Principul and Interes
pay when due the principal of and interest on the debt evidenced by the Note and- any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full. a sum ("Funds™) for: (a) yearly taxes and assessments- whxch ‘may auain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold pajmcnzs or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) ycariy flood insurance premiums, if any; (¢) yearly
morigage insurance premiums, if any; and (f) any sums payablc by Borrowcr to Lender, in accordance with
the provisions of Paragraph 8, in lieu of the payment of mortgage :nsur:mcc premiums. These items are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lender for a federally related mortgage lcan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 260! et seq. ("RESPA™), unless another law that applies to the- Fun.ds sets a lesser amount. If so,

Lender may, at any time, collect and hold Funds in an amount not tc exceed the lcsser amount. Lender may

esticnate the amount of Funds due on the basis of curren! data and rcasonablc esumatcs of cxpcnduurcs of
future Escrow liems or otherwise in accordance with appiicable law. : g

The Funds shall be held in an institution whose deposits are msurcd by a_federal agency,
instzumentality, or entity (including Lender, if Lender is such an institution). or'in any. Fedcral Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items. Lender may not charge Borrowcr for holding
ané applying the Funds, anruaily analyzing the escrow account, or verifying the. Escrow Items, unless
Lender pays Borrower inierest on the Funds-and applicable law permits Lender to make- such a charge,
However, Lender may require Borrower to pay a one-time charge for an independent real éstate tax’ rcpomng
service used by Lender in connection with this loan, unless applicable law provides' mhcrwxse Unless an
agreement is made or applicable law requ1rcs interest to be paid, Lender shail not be. req red to_pay

the Funds showing credits and deb:ts to the Funds and the purposc for which cach debit to the 'Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrumcnt.
If the Funds held by Lender exczed the amounts permitted to be held by applicable law, Lender shall

account to Borrower for the excess Funds in accordance with the requirements of applicable law Af tnc
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due,’ Lcnder,_?;

may so notify Berrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to

make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments; a:

Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refend to”

Borrower any Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Propsrty,

] Fam 3 é
GMACM - CMS.0039.WA (9703) Page 201 8 Initisls:

3303210070

Prepay.nent and Late Charges. Borrower shall promptly -

LT B B I

Rl



e ot Beo Bk

ba B
NI BRI

wdede .o 8 B o A8

iEE e N F L. & A

(¥ ]

-

Mua wl o

b E .

e

¥ ow B

19

ctulAn oo o BY

-l

o R

LB ua d B wild g,

ol

Lender, prior to the acqmsxtxonorsale of the Property, shail apply any Funds held by Leader at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabli: law provides otherwise. all payments received by
Lender under Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note;
second, 10 amounts payable under Paragraph 2; third, to interest due; fourth, to principal due: and last, to
any late charges due under tthotc

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain pricrity over this Security Instrument, and leasehold payments

or grourd rents, if any. Bozrower shall pay these obligations in the manner provided in Paragraph 2, or if -

not paid in that manner, Borrower shall pay them on time directly 1o the person owed paymen:. Borrower
shall promptly furnish to Lender ail notices of amounts to be paid under this paregraph. If Borrower makes
these payments directly, Borrower shal} prompﬂyfurmsh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whick has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mianner accepiable
to Lender; (b) contests in good faith-the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holcer of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to alicn which may attain priority over this
Security Instrument, Lender may give Borrower a no:;iéé:ﬁid':cntifyiﬁgﬁézthe lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintaineqd in the amounts ang for the periods tha: Lender requires. The insurance carrier providing
the insurance shall be chosen by 33orrower subject to Lender’s approval which shall not be unrezsonably
withheld. If Borrower fails to maintain coverage described above, Lender may,-at Lender’s option, cbtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7., -

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the even: of loss, Borrower
shall give promp: notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. F

Unless Lender and Borrower otherwise agree in writing, insurarice proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, ordoes nox
answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnnczpa! shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orchangethe .
amourt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any -

insurance policies and proceeds resulting from damage to the Property prior to the acquisition Shallpass ’
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loa n?{\

Application; Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower’s principgi

residence within sixty days after the execution of this Security Instrument and shall continue o

LOAN NO: 121344105 7 Form 3 9
GMACM - CMS.0032.WA (9703) Pege 3018 Initints:

« 9805210079

L -~ 4 . -
o b "D,..;!L}!-
Rl 2JIfviu-r

>y

o

rr

S oA

L7

r-:ir" -

L

rem



]
*

.-uﬁ.‘i-! £ ﬁd.‘!i:. Jam W ool

-g d-ﬁ w l:lﬁ

S ﬁ i mbE

cilim M. ul b

[T |

N

L T7I Ika

g oa M bmb h‘i:.

)

_i‘i-ﬂ [

-

- i R
...l.tl‘.-é.-sui.ﬂ-u: TP Bl ow Jﬁuﬂﬁ L5

Vol ks

-

occupy the Property as’ Borrowerr s.principal residence for at ieast orie year after the date of occupancy,
unless Lender othcrwzse agra:s n-writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default-of any Lcnder $ security interest. Borrower may cure such a default and reinstate, as provided:
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, precludes forfcuurc of the Borrower’s interest in the Properiv or other material

impairment of the lien crsated by this Security Instrument or Lender's security interest. Borrower shall also:

be in default if Borrower, during thc loan apphcauon process, gave materially false or inaccurate information
or statements to Lendeér (or failed tor prov:dc Lender with any material information) in connection with the
loan evidenced by the Note, inciuding, but not limited 10, representations concerning Borrower’s occupancy

~ of the Property as a principal residence. If this Secunw Instrument is on a leasehold, Borrower shall comply
" with al! the provisions of the lease, If Barrowcr ‘acquires fee title to the Property, the leasehoid and the fee

title shall not merge unless Lender agrees to thc merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrumcnt .or there is a-legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmﬂ' in bankruptcy, provate, for condemnation or forfeiture
or te enforce laws or regulations), then Lender may do and pay for ‘whatever 1s necessary to protect the value
of the Property and Lender’s rights in the Property.. u:nder s actions may include paying any sums secured
by a lien which has priority over this Security Insmzmem appearing in court, paying reasonable atiorneys”
fees and entering on the Property to make repairs. Although Lendcr may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this parag'aph 7 sha]l bccomc additional dcbt of Borrower
secured by this Security Instrument. Unless Borrower and Lcnder agrec to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Notc ratc and shall be pavable, with interesz,
upon notice from Lender to Borrower requesting payment. T A e
3. Mortgage Insurance. If Lender required morigage insuran as a condmon of making the loan
secured by this Security Instrument, Borrower shall pay the premiums reqmred to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance covcrage requxred by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums reguired to obtain covcrage substannally equivalent to_the
mortgage insurance previously in effect, at a cost substantially equivalent to the: ‘cost 10 Borrower of the
mortgage insurance previously in effect, from an alternate mortgage msurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelftn of the ycarly mortgage msurancc premium bcmg pa:d by Bo"rower when

a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longcr be reqmred at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lende: eqr.nrcs) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay: Lhc premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until .th uuire:mcnt for
mortgage insurance ends in accordance with any written agreement between Borrowcr d-1
applicable law.

9. Inspecticn. Lender or its agent may make reasonable entries upon and i :nspccuons of thc"Properw.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the"

inspection.

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequcnna] in
connection with any condemnation or other taking of any part of the Property, or for conveyance in hcu of

condemnation, are hereby assigned and shall be paid to Lender. :
In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by tl:us

Security Instzument, whether or not then due, with any excess paid to Borrower. In the evert of a pamal

taking of the Property in which the fair market value of the Property immediately before the taking is equal’

33035210073
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to or greater than the amoum ~of the-sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lc::dcr otherwxsc agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the nroceeds multipiied by the following fraction: (a) the total amount of the
sums secured 1mmcd.atc1y before lhc taking, divided by (b) the fair market value of the Property
immediately before the takmg Any balancc shal! be paid to Borrower. In the ¢vent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately bcfore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrament whether or not the sums are. then due.

Unless Lender and Borrower’ mhcrwr._.e agree in wrizng, any appllication of proceeds to principal
shaii not extend or posipone the due datc of thc monthly payments referred to in Paragraphs 1 and 2 or
change the amount of such payments. - o e

11. Borrower Not Released; Forbwrance By Lender Not a Waiver, Extension of the time for
payment or modification cf amortization of. the sums secured by this Security Instrument granied by Lender
to any successor in interest of Borrower shall no: operate to release the liability of the-original Borrower or
Borrower’s successors in interest. Lender shall not be reqmrcd to commence proceedings against any '
successor in interesi or refuse to extend time for payment or ctherwise modify amoriization of the sums
secured by this Security Instrument by reason of any demand m.adc by the original Borrower or Borrower'’s
successors in interest. Any forbearance by Lender in. cxcrcxsmg any right or remedy shall not be a waiver of .
or preclude the exercise of any right or remedy. v ¢ g .

12. Successors and Assigns Bound; Joint and Sevcral Lnah:llty, Co-signers. The covenants. and ,
agreements of this Security Instrument shall bind and bencﬁt,; he successors and assigns of Lender and '
Borrower, subject to the provisions of paragraph 17. Borrower N.covcnants and agreements shall be joint R
and several. Any Borrower who co-signs this Security Instrument but. dus not execute the Note: (@) is '
co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not pcrsonally obligated o pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Bor:rowcrmay agree to extend, modify, ' .
forbear or make any accommodations with regard to the terms of th:s Sccumv Instrument or the Note
without that Borrower's consent. ' :

13. Loan Charges. If the loan secured by this Security [nstmm;:m is subject 10 a law which sets
maximurn loan charges, and that law isfinally interpreted so that the interest or other loan charges collected .
in connection with the loan exceed the permitted limits, thenr: (a) any such loan chargc shall be reduced by :
the amount necessary to reduce the charge to the permitied limit; and (b) any sums alrcad v-collected from
Borrower which 2xceeded permitted limits will be refunded to Borrower. Lx:nder may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment
refund reduces principal, the reduction will be treated as a partial prepayment wzthou!
charge under the Note. <

14. Notices. Any notice to Borrowcr provided for in this Security lnstmment hall‘be g __;cn oy *
delivering it or by mailing it by first class maii unless applicable law requires use of ano:hcr mcthed _Thc '
notice shall be directed to the Property Address or any other address Borrower des:gnatcs by nouoc o '
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated kerein or any.
other address Lender designates by notice to Borrower. Any notice provided for in this Security lnstmmcnt 3
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. =~

15. Governing Law; Severability. This Security instrument shall be governed by federal law and' zhc:}
law of the jurisdiction in which the Property is located. In the event that any provision or clausc of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provasaons |
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this’
end the provisions of this Security Instrument and the Note are declared to be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty

T -

S -

ny lircpaymcm

Instrument.
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17. Transfer of the Pmperf oraBeneﬁcml Interest i Borrower. If all or any part of the Property
or any interest in it is sold ot transferred: (or if a beneficial interest in Borrower is sold or transferred and

Borrower is not 2 natural person) without Lender’s prior written consent, Lender may, at its option, require S
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not -
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall ‘ 3
provide a period of not less than 30 days from the date the notice is delivered or mailed within which 4
Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior ;
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument ]
without further notice or demand cn Borrower. .~ -
18. Borrower’s Right to Reinstate. ‘If Borrower meets certain conditions, Borrower shall have the v
right to have enforcement of this Security Instriment discortinued at any time prior to the earlier of: (a) 5 .
days (or such other period as applicabie law may specify for reinstatement) before sale of the Property .
pursuant 10 any power of sale contained in this Security Instrument; or {b) entry of 2 judgement enforcing s '
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be ' ‘
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of L
any other coverants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but rot limited to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably :
require to assure that the lien of this Security Instrum#it, Lender’s rights in the Property 2nd .
Borrower's obligation to pay the sums secured by this Se irity Instrument shall continue unchanged. Upoa . .
reinstazement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully .
effective as if no acceleration had occurred. However, this. right to_reinstate shall not apply in the case of -
acceleration under Paragraph 17. - AT R .
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with .
this Security Instrument) may be sold one or more times without pnor notice to Borrower. A sale may result .
in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note , -
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrefated to 2 ¢
<ale of the Note. If there is a change of the Loan Servicer, Borrower will be giver: written notice of the '
change in accordance with paragraph 14 above and applicable law. The notice will state the name and N
address of the new Loan Servicer and the address to which payments should be made. The notice will also .
contain any other information required by applicable law. .
20. Hazardous Substances. Borrower shall not cause or pernit the presence; use, disposal, storage, :
or release of any Hazardous Substances on or in the Property. Borrower shall no_;’*"ag;"hor allow anyone else
to do, anything affecting the Property that is in violation of any Eavironmental Law. The preceding wo 3
sentences shall not apply to the presence, use, or storage on the Property of ‘small quantities of Hazardous }
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of -
the Property. : " A :
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or .
other action by any governmental or regulatory agency or private party involving the Property and any ‘
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learas, o

of is notified by any governmental or reguiatory authority, that- any removal or other rc'inqdiégiﬁri of any
Hazardous Substanice affecting the Property is necessary, Borrower shall promptly take all necessary
remed:al actions in accordance with Environmental Law. ' A i

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic. of e
hazardous substances by Environmental Law and the following substances: gasoline, kecrosene, other - -
flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law*® means federal laws and laws of jurisdiction where the Property is located that re_léite*ib
health, safety or environmental protection. ' :

_— Form 3
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NON- UN‘FORM .C .VENANTS Borrower and Lender further covenant and agree as follows:

21. Accelerat:on* Remedi&s. Lender shal! give notice to Borrower prior to acceleration followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under paragraph ﬂ uilless applicable law provides otherwise). The nrotice shall specify:
(a) the defauit; () the ‘action required to cure the default; (c) a date, not less than 30 days from the
date the :motlce is given to. Borrower, by which the de!'au!t must be cured, and (d) that faxlure to cure
by this Security Instmment and sale of the Property at a pubhc auction at a date-not less thap 120 days
in the future. The notice shall fu:'ther mform Borrower of the right to reinstate after acceieration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to -
acceleration and sale, and any other matters required 2o be included in the notice by applicable law. I
the default is not cured on or before the date specified ir the notice, Lender, at its option, may require
immediate payment in fuil of all sums secured by this Sicurity Insirument without further demand and
may invoke the power of sale and any other remedies permitted by applwable law. Lender shall be
entitied to collect all expenses mcurr_ed in pursuing tire remedies provided in this Paragmph 21
including, but not limited to, reasenable attomevs fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occwrrence of an event of defauit and of Lender’ 23 e!ection to czuse the Property to be sold. Trustee
and Lender shall take action regarding notnce of sale- and shall-give such notices to Borrower aad to
other persons as applicable law may require. After the time required by applicable law and after
publication of the notice ef sale, Trustee, without demand on Borrower, shall seli the Property at a
public auction to the highest bidder at the time and place: and' under the terms designated in the notice
of sale in one or more parcels ard in any order Trustee cetermines. Trustee may postpone sale of the
Property for a period or periods permitted by applicable law by pubhc announcement at the time and
place fixed in the notice of sale. Lender or its designee s may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed. -conveying the Property without any
covenant or warranty, expressed or implied. The recitels in’ the ‘Trustee’s deed shali be prima facie
evidence of the truth of the staternents made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to ail expenses of the sale, including but not limited to, reasonable Trustee’s and
attorneys’ fees; ¢(b) to al! sums secured by this Security lmtnxment and © any excess to the person or
persons legally entitled to it or to the clerk of the superior court: of the cﬂunty im whnch the sale took.-

tace.
P 22. Reconveyance. Upon payment of all sums secured by this Secunty Instmmcnt Lender shall

request Trustee to reconvey the. Property and shall surrender this Secunty Insrmment and all notes
evidericing debt secured by this Security Instrument to Trustce: Trustee shall reconvey me Dropcrty without
warranty and withou: charge to the person or persons legally entitled to it. Such persan or _persons shail pay
any recordation costs. - ':

23. Substitute Trustee. In accordance with applicable law, Lender may from time to’ umc appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Witho _"_,,convcyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon ’l‘ruszee herem
and by applicabie law.

24. Use of Property. The Property is not used principally for agricultural or farmmg purpos&s. -

LOAN NO: 121344105 - ‘ | Form30439/39 . .
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25. Riders to tlus ty Instmment. If one or more riders are executed by Borrower and

recorded together with tlus Scf‘u ity Instrument, the covenants and agreements of each such rider shall be B

incorporated into and st all amend and supplement the covenants and agreements of this Sccunty
instrament as if the nder(s) were a pcun'of this Security Instrument.

[Check applicable box(es)] O ,
| {Adjustable Rate Rider . = . thdominium Rider 14 Family Rider
Graduated Paymeat Rider o Biweekly Payment Rider
Balloon Rider gg:efln}prwement Rider ) Second Home Rider
V.A. Rider :

BY SIGNING BELOW, Borrowcr acccpts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower recorded with it.
Witnesses: : y

{Seal)

-Borrower

/M;ﬁ 77/

(Seal)
ElizaBeth M. dohnspﬁ

-Eorrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF WASHINGTON
County of el

& tl{s\ d;:; rsoneall.%peared before :E— c&.\ \1&‘53“’\ m "

to me known to be the individual(s) described in and who executed the within
and acknowledged that signed the same as
free and voluntary act and deed, fé=the uses and purpeses therein mentioned.

> hrnSer_

dforegoing instrument,

GIVEN under my hand and official seal this | a day of

.

My Appointment Expires on ‘\(\ ;Q
ol 5 Wi SI\V_ N R AN

Notary Public in and for the '.‘.’é‘c of Washington, residing at 0\

soa g
GMACM - CMS.0033.WA {9703) . Page 8 of 8 © Initials: T
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(CONDITIONAL RIGET TO REFINANCE)

THIS BALLOON RIDER is miade this 18th day of - M2y ,1999

and is incorperated into and shail be deemed to am»nd&and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument”) of the same ‘datc gwcn by the undersigned (the "Borrower” ) {0 secure
the Borrower’s Note to A

BALLOON RIDER LOAN NO: 121344105

GM.AC Mbrf:.gage Corporation

{the "Lender") of the same date and covering the property descnbed in the Security Instrument and located at:

1508 36th :,-::S:treet
Anacortes; WA 98221

[Pmpcny Addrcss]

The interest rate stated on the Note is called the: "N_ote Ratc The date of the Note is called the "Note
Date.” | understand the Lender may transfer the Note, Secunty Instrument and this Rider. The Lender or

anyone who takes the Note, the Security Instrement and this’ R:der by tr‘ansfer and who is entitled to receive
payments under the Note is calied the "Note Holder. " P -

ADDITIONAL COVENANTS. in addition 0 the covenants and agree'nents in the Security Instrument,

Borrower and Lender further covenant and agree as follows (despx:e anythmg to the contrary contained in the
Security Instrument or the Note): ’ _

1. CONDITIONAL RIGRET TO REFINANCE " -
At the maturity date of the Note and Security Iastrument (the "Matunty Dare T-will be able to obtain a
new loan ("New Loan™) with a new Maturity Date of June 1 . # 4 2029  and with an
interest rate equal to the “New Note Rate” determined in accordance thh Scct:on 3 bclow if all the conditiors
prov:ded in Sections 2 and 5 below ar¢ met (the "Conditional Refinancing Opuon ). I§ tho& conditions are not
. 1 understand that the Note Holder is under no obligation to refinance or mochfy the Note, or 1o extend the

Matumy Date, and that I will have 1o repay the Note from my own resources or fir 'a, lender wﬂlmg to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain condluons must b ‘met as of
the Maturity Date. These conditions are: (1) I musz still be the owner and occupant of the property- Subject to the
Security Instrument (the "Property "); (2) I must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matursty Date' (3) o
lien against the Property (except for taxes and special assessments not vet due and payable) othcr than that of the

Security Instrument may exist; (4) the New Note Rate cannot be more than S percentage points. above the Note%

Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE &
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assocmncu 'S

required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plu.sfi‘f'

one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0. 125%)

(the "New Note Rate”). The required net yield shall be the applicable niet yield in effect on the date and time of

MULTIS'I’ATE SALLOON RIDER - Single Family-Fasnnle Mse Uniform instrument Form 3139 12/85 Initials:
GMACM - CRM.CO57.FNBAL (9705) 70108242 Page 1 of 3
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day that the Note Holder reccwcs notice. m my election to exercise the Conditional Reﬁnancmg Option. If

this' required net yield is not ava.llablc thc Note Holder will determine the New Note Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ca.lcul..ted in Section 3. above is not greater than S percentage pomxs
above the Note Rate and all other condltxons rcqulred in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly paymc'n that will be sufficient to repay in full () the nepaid principal,
plus (b) accrued but unpaid interest, plus (c)all other sums ¥ will owe under the Note and Security Instrument
on the Maturity Date (assuming my monthly. paymcnts then are current, as required under Section 2 above),
over the term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation
will be the amount of my new principal and interest payment cvczy month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFMANC_II\G OPTION

The Note Holder wili notify me 2t least 60 calendar days in advance of the-Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums I'am expected to owe on the Maturity Date.
The Note Holder aiso will advise me that I may exercise thc Condmonalfs-Reﬁnancmg Option if the conditions

in Section 2 above are met. The Note Holder will provide my payment record information, together with the .

name, title and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above ] may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calcndar days prior to the Maturity Date.
The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yisld in effect on the date and: time of day notification is
received by the Note Holder and as calculated in Section 3 above. 1 wﬂ‘ t.hen have 30 calendar days to provide
the Note Holder with acceptabie proof of my required ownership, occupaacy and’ property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new-monthly

_payment amount and a date, time and place at which I must appear to sign any’ documsents required to complete

the required refinancing. I understand the Note Holder will charge me a $250.00 processing fee and the costs
associated with updating the title insurance policy, if any, and any rcasonablc thlrd-pany costs, such a3
documentary stamps, intaagible tax, survey, recording fees, etc.

~MACM - CRM.00S57.FNBAL (9704) Fags 20f 3 Form 3180 1 2]89
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-BY SIGNING BELOW,

_ contained in this
Balloon Rider. '

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only]
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