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‘ Namc Fxrst Amcncan Title of Skagit County . ' 99 HAY 19 pi9 31
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FIRST AMERICAN TITLE CO.
DEED OF TRUST S&LL9E 2

| (For use in the state of Washingtor: only)

" ; ~ THIS DEED OF TRUST madc this STH day of May, 1999, between , JOHNAVIN A. TRAEGER, as his -
; ’ separate estate, GRANTOR, whose addrcss is 3703 S.Woodiand Drive, Mount Vernon, WA 98274, , First Americae -
Title Company., a Washington Corporatmn TRUSTEE, whose address is PO Box 1667, Mount Vernon, WA
98273, and DIANNE E. ‘IRAEGER. as her scparate estate, BENEFICIARY, whose address .is

WITNESSETH: Grantor hcrcby bargams sells and conveys 10- Trustee in Trust, with power of sale, the following
described real property in Sitagit County'_ﬁw:mhngwn
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Lot 63, FOREST ESTATES, PLAT wo 2, acco:; mg to the plat recorded in Volume $ of Plats, pages 101
and 102. recorgs of Skagit County, Washmgton;
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Assessor's Property Tax Parcel Account Numbcr(s) 3915 000-063-0007 R65481
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which real property is not used principally for agncu!tural or farmmb purstcs, together with all tenements, hereditaments,
and appurtenances now or hereafter thereunto beionging or in any w;sc appcrtammg, and “1¢ rents, issues and profits
thereof, A B

This deed is for the purpose of securing performance of eacb agrc._mcnt of‘ Grantor herein contained, and paymenit of
the sum of Thirty Seven Thousand Cne Hundred and No/100 Dollars’ (S3_ 1'00 00).with interest, in accordance with the
1erms of a promissory note of even date herewith, payable to Beneficiary or o ery and ‘made by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums as may be’ advanccd or loaned by Beneficiary to Grantor,
or any of their successors or assigns, together with tnterest thereon at such rate as shall bc agrccd upon. __
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To protect the security of this Deed of Trust, Grantor covenants and agrces

wi

1. To keep the property in good condition and repair; to pcrrmt no waste therco” to complctc any building, structure
or improvermnent being built or about to be built thereorn; to restore promptly any bmldmg, structure or improvement thereon
which may be demaged or destroyed; and to comply with all laws, ordinances, rcgulanons covcnants conditions and
restrictions affecting the property.
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2. To pay before delinquent all lawful taxes and assessments upon the propcrty to Lccp t| propcrty frec and c]cai'
of ull other charges, liens or encumbrances impairing the security of this Deed of Trust.
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3. To keep all buildings now or hereafter erected on the property described herein conti!‘inley ms'ixréd against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust, All pohcxcs snall be held by
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payablt. i'st to the Bcnct' iciary as
jts interest may appear and then to the Grantor. The amount collected under any insurance policy may bea pncd upon any
indebtedness nereby secured in such order as the Beneficiary shall determine. Such application by the-Benef ic:a.ry shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of forcclosurc all rights ¢

Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sule. |
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4. To defend any action or proceeding purporting to affect the security hereof or the rights or pow of Bcnet’ cxary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a rcasonable arnoun m any
such action or procecding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of .thc Trustcc
incurred in enforcing the obligation sccured hereby and Trustee's and attomey's fees actually incurred. as prov1dcd by
statute.
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6. Should Grantor fail to pay when due any taxes, assessmenfs, insurance premiums, liens, cn..umbranccs or othcr
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at
-5 the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.
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IT ISMUTUALLY AGREED THAT: |

In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount

o of the. award or suck portion therzof as may be ncccssary to fuily sansfy the obligation secured hereby, shall be paid to
Bcncﬁcmry 1o be applied to said obligation. w

." Byiceépting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require
prompt paymcn' whcn duc of all other sums so secured or to declare default for failure to so pay.

3 Thc Trustccs shall roconvey all or any part of the property covered by this Deed of Trust to the person entitled
thereto. on written, rcqucst of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and writter,
request for rcconvcyancc madc by the Beneficiary or the person entitled thereto.
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4. Upon dcfault by Granto" in the payment of any indcbtedness secured hereby or'in the performance of ey

agreement contamcd hc:cm all sums sccured hereby shall immediately become due and payable at the option of the
Beneficiary. In. such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington, a: puklic auctien to the highest bidder. Any person except Trustee may
bid at Trustee's sale, Trusttc sha ll apply the proceeds of the sale as follows: (1) to the expense of sale, including a

reasonable Trustee’s fee and attomey s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, 1f any, shall
be distributed to the pcrsons cnutlcd thcrcto

5. ‘Trustee shal! deliver 1o thc purchascr at the sale its deed, without warranty, which shall conwey. io the purchaser
the interest in the property which. Grantor had or had the power to coavey at the time of his execution of this Deed of Trust,
and such as he may have acqutred thereafter:: Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the rcqu:rcmcms of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evide ..,c thcrcof m favor of bona fide purchasers and encumbrances for value.

6. The power of sale confcn'cd by this D Dccd wf Trust and by the Deed of Trust Act of the State of Washingten is not
an cxclusive remedy; Beneficiary may causc :h s Dccd of Trust to be foreclosed as a mortgage. '

7. Inthe event of the death, mcapacxty or dlsabxhty or remgnano-t of rustee, Benefi iciary may appoint in wnung a
successor trustee, and upon the recording of sich appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shall’ be vested with all powers of the original trustee. The trustee is not obligated to.-_
notny any party hereto of pending sale undcr any. omcr Deed of Trust or of any action ar-proceeding in which Grentor,
Trustee Or Beneficiary shall be a party unless such: acnon or procecdmg is brought by the Trustee.

8. This'Deed of Trust applies to, inures to thc bcncut' f--r-.and is binding not only on the parties hereto, but on their
heirs, devisees, legatees, administrators, executors, successers‘and assigns. The term Beneficiary shall mean the holder and
owner of the note secured hereby, whether or not named as’ ‘Benefi cxary herein.
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Johnavin A, Traeger

STATE OF WASHINGTON
COUNTY OF Skagit

I certify that | :cnow or havc sat:sfactory evidence that 1s the pe'son whq appearcd beforc me, ané said person

mentioned in this instrument.

‘Dated: May 5, 1999 : ’ .
ated: May é o (D

Notary Public in and for thc Stat "of Washmgton
- Residing at Mt. Vernon -~
My appointment expires: 12/ 15/2001

REQUEST FCR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness sccured by th wznhx DCCd of
Trust. Said note, together with zll other indebtedness secured by said Deed of Trust, has been fully paid-and sansf' ed; and
you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Dccd of’ Trust,

to cancel said note above menticaed, and all other evidences of indebtedness secured by said Deed of Trust dchvcrcd to you _
herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated oy-the tcrms of

said Deed of Trust, all the estate now held by you thereunder.

Dated
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