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PEFISQNAL L.iN= OF CREDIT DEED OF TRUST

ayor /L) N i —

THIS DEED OF TRUST ismede this _

Leonel Guzman And Guadalupe Guzmar, Husband And Wife /'
whose address s 8135 2NDSTLA CONNER WA 98357 :
RAINIER CREDIT COMPANY ™~ =  Trustee, -

wiose address fs 800 Fith Aveaus, Floor 19, Seaule, WA 98104
and Bank of America NT&SA Doing Business As Seafirst Bank, Beneficiary, at its abcve named address.

WHEREAS Grantor has enterad into anagreement with Beneficiary under which Beneficiary agrees to lend to the
Grantor from time to time, subject to repayment and reborrowing, up ‘o a total amount outstanding at any point in
time of:

.
]

fifty thousand dollars and o cnts  + -
(¢ _50,000.00 iats is evidenced by Grantor's %me nt and -
Disclosure Staternent Home Equity Line of Credit signedcn ____.// 2/ \ L TGP, wecein

*Agreemant”). The Agreement is incorporated herein by refer nggaﬂ;ouglvﬁully set forth. .
TO SECURE to Beneficiary the repaymant of the inqc‘l"si_@dﬁéss "é-ylﬁt,:enced by the Agreement, together with all

ronewals, modifications, or extansions thereof, with interest thereon, the payment of other sums, with interest

thereon, advanced to protect the security of this Deed of Trust, and the performance of the covenants and

agreements of Grantor hersin contained, together with interest thereon at such rate as may be agreed upon, Grantor ,

does hereby imevocably grant, bargain, sell and convey to-the Trustee inTrust, with the power of sale, the tnllowing .

desctibed property in _ Skagit _~ . County, State of Washington:
Lots 13, 14, 15 And 16, Block *C*, *Town Of Laconner”, As Per Plat Recorded In Volume 2 Of

Plats, Page 49, Records Of Skagit County, Washington. Situate In The Town Of Laconner, County

Of Skagit, State Gf Washington.

Property Tax|D # P74c39 -

which real property is not usad principally for agricutural or farming purposes, together.with all terements,
heraditaments, and appurtenances now or hereafter thereunto belonging or in any ‘wise.appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate
held by Trustee hereunder shall contliwe In effect notwithstanding that from time-to-time no indebtedness of Grantor
to Beneficiary under the Agreement may exist, and shail survive as security for all new or additional indabtedness of
Grantor to Beneficiary under the Agreement from tims-to-time arising.

VARIABLE INTEREST RATE. This agreement contains a Variable Interast Rate. The.icerest rite -on Grantor's
indebtedness under the Agreement may vary from time-to-time in accordance with such rate or rates, as descabed in
the Agreement. R

To protect the security of this Doed of Trust, Grantor covenants and agrees:

1. To keep the propery in good condition and repair; to permit no waste thereof; to complete any buitding,
structurs, or improvomant being bullt or about to be bultt therson; to restore promptly any building, structure or .
improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances; teguiations, . .
covenants, conditions and restrictions affecting the propesty.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keap the propart freo and
clear of all other charges, liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all bulidings now or hersafter erected on the property dascribed herein continuously insured against .
loss by fire, hazards included within the term “extended ccverage” and such other hazards as Beneficlary may
require in an aggregate amount not less than ¢he total debt secured by this Deed of Trust and all other prior liens. Al
poficies shall be in such companies as the Baneficiary may approve and have loss payabile to the Beneficiary as its
interast may appear and then to the Grantor. The amount collocted undaer any insurance policy may be applied upon
eny indebtsdness hereby sacwed In such order as tho Beneficiary shall dstermine. Such appiication by the
Banoficiary shall not causs discontinuance of any proceedings to foreclose this Deed of Trust. In the event of =
forecicsure, all rights of the Grantor In Insurance policies then in force shall pass to the purchaser at the foreclosuro . .
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uprumqy orﬁ_lniiq,’lprnary. egainst the propery.

- 4, To dofond any action or procseding purporting to affect the sscurity hereof or the rignts or powers of
“ Beneficiary or Trustes, and to pay alf costs and expensas, including cost of title ssarch and attomay's fees to the
mmdmum axient allowabio by law, in any such action or proceeding.

25 5:=-.~f6-¢_pay all costs, fees and expenses in connection with this Dead of Trust, inciuding the exponses incured in
“onforcing the obligations sscured hereby including, without limitation Trustse's and Bensficiary's sttomey's vees
actuslly incured.

6. Grantor shall not, without Beneficiary's prior wriiten consent, grant or aliow any further eicumbrances or lians,

G s S e R A

7, To'promptly and fully perform all of the oblmuhﬂd! the shortgagor or grantor or contract purchaser undar
any existing mortgagse or deed of trust or rsal estste contract on the property, and to save Bensficiary harmiess from
the consaquences of any fallure to do so.

3. Shouid Grantor fall to pay when dus any taxes, assessments, insurance premiums, inchuding tiood insurance
premiums, fiens, sncumbrances, or other charges against the proparty hersinabowe describod, or otherwise fail to
keop and periorn any of Gramior's coverants hersin contained, the padormance of which requires the expenditure of
money, then, in any such event, the Baneficiary, at its election, may pay such sums as may be necessary to pertorm
tuch odligations with respect to which the Grantor I3 in defautt, witheut pesjudics to Banoficiary's right to eccetorate
the maturity of this Deed of Trust and to foreciose the same, and any and afl amounts 50 pald shall be repaid by the
Grantor to the Beneficiary upon demand, with interest therson at the highest rate then applicable to Grantor's
indabtedness undor tha“Agréement or other loan document from the date of such payment, and all such payments
with interest as zbove provided, shal, from the date of payment, be added to and become a part of the
indebtedriess sacured by this Dead of Trust,

IT IS MUTUALLY AGREED THAT:

1. in the event any ﬁor{ion ot thé‘; gfi:pqny is taken or damaged in an eminent domain procseding, the entire
amount of the award orsuch portion thereof as may be necessary to fully satisfy the obligations secured hereby,
shall ba paid to Beneficiary. 10 s appliad to said obiigations.

2. By accepting payment of any sum sacured horeby after ts due date, Beneficiary doas not walve its right to
requirs prompt payment when dgs‘"qg,.a’ll other sums £0 secured or to deciare default for fallure to 30 pay.

3. The Trustee shall reconveyalloamypancf tﬁé property coverad by this Deed of Trust to the person entitled
thersto on written requast of the Granor and the Beneficiary, or upon satisiaction of the obliyations sacured wnd
written request for reconveyance made by the Beneficiary or the person entitied thareto.

4. Upon the occurrence of an event of default as defined below, unioss otherw'ss prohitited by law, all sums
secured hersby shall immediately become dus and payable at the option of the Beneficlary. In such event and upon
writtan request of Banuficiary, Trustes shall self tha tiust propesty, in accerdance with the Deod of Trust Act of the
Staie of Washington, at public auction to the highast bidder, Any psrson excapt Trustss may bid 2t the Trustee's
sals. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including a reasonabie
Trusiee's fee and attorney's fee; (2) to the obligations sacured by this Deed of Trust; (3) tha surplus, if &ny, less the
clerk's filing fee, shall be deposiled togethor with:a copy of the recorded notice of sala with the clerk of the Supericr
Court of the county in which the sale iook place. . =

5. Trustes shall deliver to the purchaser at the sale its deed, without waranty, which shall convey to the purchaser
the Interest in the property which Grantor had oz had the power to convey at the time of his execution of this Dead of
Trust, and such as ha may have acquired thersafter. Trustea's deed shall mcite the facts showing that the saie was
conducted in compliance with all the equirements of law and of this Deed of Trust, which recital =hak ba prima facie
evidence of such compliance and conclusive evidance thereof in favor of bona fide purchasers and encumbrances for

6. The power of sale conferred by this Deed of Trust and by the Deed of. Trust Act of the State of Washington is
not an exclusive remedy; Baneficiary may cause this Deed of Trust to be foreciosed us a mortgage.

7. Inthe event of the duath, incapacity or disabllity or msignation of Trustes, Beneficiary may appoint in writing a
Successor trustes, and upon the recording of such appointment In the mortgage records of the county In which this
Deed of Trust is recorded, the succeasor trustes shall be vested with all powers of the ariginal trustes, The trustee is
nct obligated to notify any party hereto of pending sale undor any other Dead of Trust of of any action or proceeding
in which Grantor, Trustee or Bensficiary shali be a party unless such action ¢t proceeding is brought by the Trustee,

8. Each of the following, ar the option of Lender, shall constituto &n event of default (‘Event of Dofault”) under this
Deed of Trust: (&) Grantor commits fraud or makes a material misreprasantation at any time in connsction with the
credit line acccunt. This can include, for sxample, a faise statement sbout Grantor's income, assets, liabilities, cr any
other aspects of Grantor's financial condition, (b} Grantor does not meet the repayment terms of the credit ine
account, (c) Grantor's action or inaction adversaly affects the collateral for the credit ine account or Lender’s rights in
the collateral. This can include, for axample, faiture to maintain required insurance, waste or destructive use of the
dwelling, fallure t0 pay taxes, death of all persons Fabie on the account, transfer of titie or sale of the. dweliing,
creation of & lien on the dwelling without our permission, foreciosure by the holder of ancther.iien, or the use of funds
or the dwalling for prohibited putposes.

9, This Cead of Trust applies to, irures to the benefit of, and is binding not only on tho parties heretc, bh‘°“‘h°"
hoirs, devisess, legatees, administrators, exscutors, succossors and assigns, The term Gensficiary shall mean the
hoider and owner of the Agreement or cther evidence nf indebtedness sacured hersby, whether or-not-ramed as
Benaficlary harein,

10. This Daed of Trust has been delivered and acceptad by Bensficiary In the State of Washington, This Désd of
Trust shall be governed by and construad in accordance with the taws of the Stats of Washington.
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acmown.enemsm BY INDIVIDUAL

,Fen RECORD!NG PURPOSES, DO NOT WRITE,
'SIGN OR STAMP WITHIN THE ONE INCH TOP,
" BOTTOM AND SIDE MARGINS OR AFFIX ANY

' ATYACHMENTS.

STATEOF WASHIGTON .

County of . 5 ) THIS SPACE FOR NOTARY STAMP

1 cnrtify that k'ow or‘ havo satisfactory evidence that Leone! Guzman and Guadalupe Guzman

g, this Instrument In my
peas meantionad inthe

- /
(Ncrr PUBLIC FOR THE STATE OF WASHINGTCNH
My appointment explres“:"”*"*-- { { f?‘ w /
ACKNOWLEDGMEI'@TLIN 4;,\_, REPRESENTATIVE CAPACITY
FOR RECORDING PURPOSES, Do NOT WAITE,
SIGN OR STAMP WITHIN THE ‘ONE' INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMEMTS.
STATE OF WASHINGTON ) B
: g8, THISSPACE FOR NOTARY STAMP
County of }
| cartify that | know or have satisfactory ovidence that .
and : is/are the individual(s) who
sigred this instrument in my presence, on oath stated that (he/sha/*hey) wa.../were authonzed to evecute the
instrument and acimo it as the o Of il o
to be the free and voluntary act of such pacty for the uses and purposes men}ibgéd inthe i_hsgrument.
Dated: / !

(NOTARY PUBLIC FOR THE STATE OF WASHINGTON). .

My sppointment expires

REQUEST FOR RECONVEYANCE

To Trustee:

with all other indebtadness secured by this Deed of Trust, have bsen paid in full. You are hereby directed to-cancet
sald note o notes and this Deed of Trust, which are delivered hereby, and to reconvay, without warrauty, the
estate now he'd by you under this Doed of Trust to the person or persons legally entitled thereto. i

Dated:
Send Reconveyance To:
FORM NO. 101630 R07-19968
Iy
f _

9905170327 oK 1991P:0432

The underaigned Is the holder of ths note or notes secured by this Dead of Trust, Said note or notos. 1oggther %
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