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PEHSONAL LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST lsmadethis . W asyel V) duy— , 199G betwsen
Marilyn K. Van Dchndcr And Charlcs D. Vm Delinder, Wife And Husband

Grantor,

whose adc;msa js 1209 TALCO’IT ST SEDRO WOOLLEY WA 98284 .

RAINIER CREDIT COMPANY " ; , Trustee,
whose address is 800 Fifth Avcnun. Floor 19, Sealﬂe, WA 98104
and Bank of Amorica NT3.SA Deing Businesa-As Seafirat Bank, Beneficiary, at its above named address.

WHEREAS Grartor has onteted Into an & Jmmem with Boneficiary under which Beneficiary agrees to lend to the
Grantor from time to time, subject to npaymom and mborrowing. up to a total amount outstanding at any point in
time of:

ons hundred one thousand siy hundrad dollars and no cents

(¢ _101,600.00 ) Dona-rs “which indobtedness is evidenced by Grantor's Agresment and
Disciosure Statemant Home Equity Line of Credit algned on L [ 0 |qq ‘i y (hereln
*Agreement"). The Agroement is incorporated herain by refsrenca ast ,.ugh fully set forth.

TO SECURE to Beneficlary the ropavment of the lndebtednoas a\ndencad by the Agresment, together with all
renewals, modifications, or extensions thereof, with interest theroon, tha payment of other sums, with interest
thereon, advanced to protect tho security of this Deed of Trust, and the performance of the covenants and
sgreements of Grantor herein contained, together with intersst-therson at such rate as may be agreed ug:on, Grantor
does kareby irrevocably grant, bargain, sk and convey 1o the  Teustee In. Trust, with the power of sale, the foliowing
describad property in Skagit e Gounty. State of Washington:

Lot 1 Of Short Plat No. Sw-4-88 Approved December 16, 1988, And Rccondcd Deccmbc.r 28, 1988,
Under Auditor's File No. 8812280001, In Volume 8 Of Short Plats, Pagc 101, chg A Portion Of
Lot 19, "Siate Strect Addition To Sedro, Skagit Co,, Wesh.", As Pcr Plat Recordcd In Volume 3

Of Plztc, Page 61, Records Of Skagit County, Wuhmgton Situate In The C,lty Of Scdro~WoolIcy.
County Of Skagit, State Of Washington. E .

Property TaxiD # R77272

which real property is not used principally for agricultural or farming putpoaa , together with all tenements,
heredlitaments, and appurtenances now or hereafter thereunto belonging cr in any wiss appertaining, and tha rents,
issuss and profits theruof; it beirg the axpress intent nf Grantor and Beneficiary that this Deedof Trust and tha estate
held by Trustee hereunder shall continue in effect notwithstanding that from time-to-time no indebtednéss.of Grantor
to Baneficlary under the Agreement niy exist, and shali survive as security for all naw ur addmonal Indebtadmss of
Grantor to Beneficiary urnder the Agreement from time-to-time arising.

VARIABLE INTEREST RATE. This agroement contains a Variabie Intersst Rate. Tho Intamst rate on Grantor's
Indebtednses undar the Agreamant may vary from time-to-time In accordance with such rate or mﬁas, asﬂeacdbod in
the Agreement. e

To protect tha security of this Dewrd of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; 1o permit no waste thereof; to complata -any buﬂdlrb.,,,--‘e_
structure, or improvemant being bullt or about to bs built thereon; to restore prompily any building, structure or .
impravement thercon which may be demaged or destroyed; and to comply with all laws, ordinances, regl.uations._,.-”"'=--

covenams, conditiona and restrictions atiecting the property.

2. To pay before delinquent all lawful taxes and assassments upon the property; to keep the property { frao and

cloar of all other charges, liens or encumbrances, !mpalring tiv2 security of this Deed of Trust.

3. To keep all bulldings now or hereafter erected on the property described hersin continuously insured agalnzt

loss by fire; hazards included within the term “sxterded coverage® and such other hazards as Boneﬂaary may

require in an aggragate amount not lesa than the total dabt secured by this Deed of Trust and ail other prior fens. All |
policies shali be in such companias as tha Baneficlary may approve and have loss payabie to the Bensficlary as its
interest may appear and then 10 the Grantor, The amount collected under any insurance policy may be applied upon ™

any incdebtedness hereby ascurod In such ordor as the Beneficiary shall determine. Such application by the
Beneficiary shali not causs discontinuance of any proceedings to forecioss this Deed of Trust, in the event of
1ondom al rights of the Grantor in lnwm policies thon in force shall pass t tive purchessr at the foreciogsure
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"4, To defend any action or procaeding purporting to affect the sscurity hereot or the rights or powars of

“Beneficiary or Trustes, and to pay ak costs and expenses, including cost of title eearch and attorney's fees o the
. mmemum axtert alowabile by law, In any such action or proceeding.

-3 To;;ay all costs, fees tnd expensss in connection with this Dead of Trust, including the sxpenses incurred in

. enforcing the obiigations sscured heseby including, without limitation Trustes's and Bensficiary's attomey's fecs
: ‘actually incurred.

6. Grantor-shall not, without Geneficlary's prior written consent, grant ot aliow any furthur encumbrances or Jens,

" “voluntary of involuntary, against the proparty.

.To prempﬂyand fully perform afl of the obligations of the mortgagor or grantor or contract purchaser under

*;my'cxdst,_ln"g Y |'ggoordoodofmwwwwmmﬂy'mm”"wmhmmm

the eonuquom ot an) fallure to do ﬁgi' :

8: Shouid Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance
premiums, liens, encumbrances, or ather charges ageinst the property hersinabove described, or othewiss fail to
kesp and perform any of Grantor's cover:ants herein contalned, the performance of which requires the expenditure of
money, then, in.any such event, the Beneficiary, at its election, may pay such sums as may be necessary to perform
such obligations with respact to which the Grantor Is in default, without prajudice to Boneficlary’s right to eccelorate
the maturity of this Deed:of Trust.and to forecicse the same, and any and all amounts so paid shall be repaid by the
Grantor to the Beneficiary upon demand, with interest thereon at the highest rate then appiicable to Grantor's
indebtednass under the Agreement or othsr loan document from the date of such paymant, and all such payments
with interest as above.provided, shafl, from the dats of paymsnt, be added to and become a part of tha
indebtedness secured by this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any porticn of the property is taken or damaged in an sminent comain proceeding, the entire
amount of the award or such portion thereof as may bs necessary to fully saiisly the obiigations secured hereby,
shall be paid to Beneficiary 1o be applied to said obligations.

2. By accapting paymerri':éf- any swm semrod hereby afier its due cate, Beneficiary does not waive its right to
require prompt payment when due of ak other sums 30 secured or to daclare default for fallure to so pay.

3. The Trustee shall reconvay ali.or any part of the property covered by this Deed of Trust o the person entitiad
thereto on written request of the Grantor and the Beneficiary, or upan satistaction of the obligations secured and
written request for reconveyance madubythesemﬁdary or the person entitied thereto.

4. Upon the occurrence of an event of detsult as defined below, uniess utherwiss prohibited by law, all sums
sacured hereby shall immediately become dus and payabie at the option of the Beneficlary. Ia such event and upon
written request of Beneficlary, Trustee shall sefi the trust nroperty, in accordance with the Deed of Trust Act of the
Stata of Washington, at public auction to the highest bidder. Any person except Trustea may bid at the Trustee's
sale. Trustee shail apply the procseds of the sale as follows: (1) to the expensss of sals, including a reasonable
Trustee's fae and attarnay's fee; (2) to the obligations secured by this Deed of Trust; (3) the surplus, if any, less the
clerk’s filing fea, shall ba deposited together with a copy of the recorded notice of sale with the clark of the Superior
Court of the county In which the sale took place. = ™

5. Trustee shail deliver to the purchaser at the sale.its deed, without warrarty, which shall convey to the purchaser
the irderest in the property which CGrantor had or had the powar to-convey at the time of his exscution of this Dead of
Trust, and such as hs may have acquired thersafter. Trustee's:desd shall recits the facts showing that the sale was
conductad in compliance with all tha requirements of iaw and of this Deod of Trust, which recital shall be prima facie
evidence of such compliance and corclusive evidence thereot in favor of bona fide purchasers and encurbrancoes for

6. The power of sale conforrsd by this Desd of Trust and by the Deed of Trist Act of the Stato of Washington is
not an exclusive romedy; Beneficlary may cause this Dssd of Trust to be foreciosed.as.a mortgage.

7. in the avent of the death, incapacity or disability or resignation of Trustee, Baneficlary may appoint in writing &
successor trustes, and upon the recording of such appointment in the mortgage records of the county in which this
Deed of Trust is recorded, the successor trustes shali be vested with ak powors of the original trustee. The trustoe is
not cbligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficiary shail be a party uniess such action-or procseding is brought by the Trustee.

8. Each of the following, at the option of Lander, shalt constitute an event of dsfault {"Event. of Default®) under this
Deed of Trust: (a) Grantor commits fraud or makes a material misreprssentation at.any time in connection with the
credit ine account. This can include, for exampie, a faise statement about Grantor's income, assets, fabllitiez, or any
othar aspscts of Grantor's financial condition. (b) Grantor does not meet tha repaymont terms of the credit lne
account. (c) Grantor's action or inaction adversely affects the coliateral for the credit line.account orLepder's rights in
the collateral. This can include, for example, fallure to maintain required inturance; waste-or destructive use of ihe

dweliing, failure to pay taxes, death cf all parsons kable on the account, transfer of title of sald of the dweliing, .

creation of a lien on the dweliing without our permission, foreciosure by the holdar ct another lien, or the use of funds
or the dwelling for prohibited purposes. L

9. This Dead of Trust applies 10, Inures to the benofit of, and ie binding not only on the parties hereto, but on thelr
heirs, deviseos, legatees, administraiors, executors, successors and assigns. The term Beneficiary shall maan the
holder and ovmer of the Agreement or other evidencs of indebtedness secured hersby, whether or not nammod as
Seneficiary herain. . E

10. This Deed of Trust has boen delivered and accapted by Beneficiary in the State of Washington.
Trust shall be governed by and construed in accordance with the laws of the State of Washington, -
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FOR. R!CORDNG PURPCSES, DO NOT WRITE,
SIGN OR STAMP WITK THE ONC WNCH TOP,
BOTTC!H m SIDE MARGINS CR AFFIX ANY

STATE OF WASHINGTON. )

- -Fr

THIS SPACE FOR NOTARY STAMP
tMarilyn K. Van Delinder and Charles D. Van Delirder

I cartify that | knownr have satistactory svidenca that

is/are the indIviduaks) whe: signad this instrument in my ]

presence and admowbdged lt to bo (h!n/her/iholr) free and voluntary act for the uses and purpcses mentioned inthe
instrumient.

Dated: _2~ (o qq
(NOTABY mmsmtos WASHINGTON)

My appointmert expires 8’\@’%1/ e WQL
ACKNOWL=ZDGMENT !N A REPRESENTATIVE CAPACITY

FOR RECORDING PURPOSES, DO NOT wnna.=*
SIGN OR STAMP WITKI THE ONE INCH TOP,

BOTTOM AND SIDE MARGINS OR AFFIX ANY .
ATTACHMENTS. % -

STATE OF WASHINGTON ) LI —— -
. as. “ . THISSPACE FOR NOTARY STAMP
County o ) o e

| cortity that | know or have satisfactory evidence that -
and _ is/are tha individuaks) who
signed this instrument in my presence, on oeth stated that (ho/shefthay) was/mre authorlzed to exscute the

instrument and acknowledged it as the of i

10 be the free and voluntary act of such party for the uses and purposes memlonoq"3in,f!'ﬁ§ instrumant

(NOTARY PUBLIC FOR THE STATEOF WASHINGTON) -,

My appointmant oxpires

REQUEST FOR RECONVEYANCE

To Trustea:
The undersigned ic the holder of the note or notes secured by this Deed of Trust, Said note or notee, togother
with afl othor Indebtednass secured by this Dead of Trust, have been paid in full. You ere hereby diracred to-cancst
sald note or rotes and this Doed of Trust, which are deiiverad hereby, and to reconvey, without manty all the -
estate now held by you under this Deed of Trust to the person or persons legally entitied thereto. :

Dated:

Send Reconveyancs To:

FOPM NO, 101030 RO7-1903 Pagedold

1991 P60L26 :



