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REQUEST OF e

{SLAND TITLE@BSTRUCTION DEED OF TRUST

Reterence #  agplcabie: Sa=tgza1 /o0 | T-E OO
Grantor(s):

5. OLIVER, WILLIAM G _
Grantee(s\/Assignee/Beneficiary:
SKAGIT STATE BANK, Beneficiary

ISLAND TITLE COMPANY, Trustee

LOT-1 .. . .
Leqal Description: LOV E{A§.UZ‘ISB'135 ESTATES 2, VOL. 16, PG. 92 Additional on page 2

Assessor's Tax Parcel ID#BJ_QQQS_Q

THIS DEED OF TRUST iS DATED MAY .13, 1998, amorg WILLIAM C OLIVER, AS HIS
SEPARATE ESTATE, whese melling address is 1714 7TH ST/PO BOX 633, ANACORTES,
WA 98221 (referred to below 23 "Granier”); SKAGIT STATE BANK, whose malling address
is 301 E. FAIRHAVEN AVE., P.O. BOX 285, BURLINGTON, WA 98233 (referred to below
sometimes as "Lender” and scmetimes ae "Beneficlary"); and ISLAND TITLE COMPANY,
whose malling address is P O BOXC 1228, ANACORTES WA 98221 (referred to beiow as
"Trustee").
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-/ _right of entry and possession and for tha benefit of Lender as Beneficiary, aft of Grantor's right, titie, and interest in
+ and to‘the following described real proparly, together with ail existing or subsequently erected or atfixsd buildings,

+05-13-1899 DEED OF TRUST Page 2
Lozn No 33129916826 (Continued)

HVEYANCE AND GRANT. For valuchle consideraticn, Grantor conveys 10 Trusiee In trust with power of sale,

improvements and fictures; all easements, rights cf way, and appurtenances; a!l water, water righls and ditch rights

: (including stock in uti‘liﬁes with ditch or Imigation rights); and all other rights. royaites, and profits relating to the real
property, ‘including without dmitation all minerals, of, gas, gecthermal and similar matters, located in SKAGIT

" County, State of Washinglon (the "Real Property")

LIS NI S
< LOT 1,-PLAT OF SUNRISE EST, ATES DIVISION NO. Il, ACCORDING TO THE PLAT
THEREOF RECORDED IN VOLUME 16 OF PLATS, PAGES 92 AND 93, RECORDS

OF SKAGIT COUNTY, WASHINGTON; SITUATED IN SKAGIT COUNTY,
WASHINGTON.

The Real Property or Hts address is commonly knowa as 14418 AMLEY PULCE,
ANACORTES, WA 98221, The Real Property tax identification number is R108539,

Grantor hereby assignsas security to Lerder, a! of Grantor’s right, tife, and interest in and to all leases, Rents, énd profits
of the Property. This assignment is recorded In accordance with RCW 65.08.070; the lien created by this gssignment is
ntended to be specific, perfeclet and.choate upon the nacording of this Dead of Trust. Lender grants {o Grantor a license
to coilect the Rants and profits, which licanso may be revoked at Lenders option and shall be £ulomatically revoked upon
acceigration of all or part of the Indebtedness.

DEFINITIONS. The following words shall bave the fcliowing meanings when used in this Cead of Trust. Terms not
otherwise defined in this Daed of Trust shall have the maanings atiributed to such terms in the Uniform Commercial Code.
All references to doilar amounts shall mean amounts in lawful mansy of the United States of Amarica.

Benefictary. The word "eneficiary” means SKAGIT STATE BANK, ifs succassors and assigns, SKAGIT STATE
BANK also is raferred to es "Lender” in this Deed of Trust.

Deed of Trust. The words "Dead of Trust" meen this Deed of Trust among Grantor, Lender, and Trustee, end
includes without limitation all ass‘lg\nma"ntaggd security interest provisions relating to the Personal Property and Rents.

Grantor. Tha word "Grantor” meacis any :‘én;l"'all persons and entities exacuting this Deed of Trust, including without
limitation WILLIAM C OLIVER.

Guarantor. The word "Guaranior” means and includes without limitation any and al! guarantors, sureties, and

accommodation parties in connection with the Indebleuiness.

improvements, The word ‘1mprovem3‘rgtt§‘-zc means and includes without limitation ali existing and future
improvements, buildings, structures, mobits homes affixad on the Real Properly, facilities, additions, replacemsnts

end other construction on the Real Property.

indebtedness. The werd "Indebladness” means all pnnc:paland ml’erast paeyable under the Nota and any amounts
expended or acdvanced by Lender to discharge cbligations of Grantor or expenses incumad by Trustee or Lender to
enforce obligations of Grantor under this Doed of Trust, together with interest on such amounls as provided in this
DMd of Tﬂ ;3}' A &

Lender. The word ".ender” means SKAGIT STATE BANK.ltssuccessws and assigns.
Nole. The word "Note" means the Ncie dated May 13, 1999,-in the ‘original principal amount of

$113,020.48 from Grantor to Lender, together with al ranewals, extarisions, modifications, refinancings, and
substitutions for the Note. NOTICE TO GRANTOR: THE NOTE CONTMNS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of personal
pbroperty how or hereatter owned by Grantor, and now or hereafter aftached or affixed o the Raal Property; together
with all accessions, parts, and addiions 1o, all replacaments of, and all substitutiorss for, any of such property; and
together with all iesues and jprofits thereon and proceeds (including “without limitation all.insurance proceeds and
refunds of premiums) from any sale or other disposttion of the Property. .+ . &

Property. The word "Property” means colectively the Real Property and the Parsonal Property.

Real Property. The words “Real Property® mean the property, Interests éi_nd dghtsdescribed above in the
"Conveyance and Grant” section. T

Related Documents. The words Related Documents” mean and include without limitation ali promissory notes,
credit agreements, loan agreements, environmental agreements, guarantias, security agreemen's, mortgages, deeds
of trust, and all other instruments, agresments encd documents, whether now or hsreafer existing, executed in
connaction with tha Indebtedness.

Rents. The word "Renis” means all present and future rents, ravenues, income, issues. royaibesamoﬁtsand other
benefits derived from the Property. A )

Trustee. The word "Trustee” means ISLAND TITLE COMPANY and any subsitute or successor trustes: .~ -

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS

AND_PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2)

PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UKDER THE NOTE, THE RELATED DOCUMENTS,

AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND AL
OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR -
AND LENDER OF EVEM DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN - -
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TG THEREIN, SHALL ALSO BE AN EVENT OF . -
DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUST ARE GIVEN AND ACCEPTED ON . °

THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Except as othorwise provided in this Deed of Trust, Grantor shall pay to Lender al
amounts sacured by this Deed of Trust as they become due, - 1 piricty sn w: timely manner pedorm all-of
Grentor's obligations under the Note, this Deed of Trust, and the m:mq 28 :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the '

Property shall be governed by the following provisions:

Possesasion and Use. Until the occurrance of an Event of Default, Grantor may (&) remaln in possession and control
of the Property, (b) use, oparate or manage the Property. and {c) collect any Pents from the Property (this privilege
18 o license from Lender to Grantor automatically revoked upon default). The following provisions relats to tho use of
the Properly or 1o uther iimitations on the Property. The Resl Property is not used principally for agricuttura!
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... purposes.

Duty to Maintaln, Grantor shall maintain tha Property in tenantable condition and promptly perform all repairs,
"‘i*gplgoemants. and maintanance necessary to preserve its value.

Hazardous Substances. The terms ™hazardous wasle,” “hazardous substance,” "disposel,” "release,” and
Threatenad release,” as usad in this Deed of Trust, shall have the same meanings as sat forth in the Comprehgnsive
.. Environmental Responsa, Compensatien, and Liablity Act of 1980, as amandaed, 42 U.S.C. Saction 9501, et seq.

{'CERCLAY), the Supsriund Amendmants and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"), the
" Hazardokis Materals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvation and Recovery

.Act, 42 U.S.C, Saection 6301, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant
~ tosany.of the ‘foregoing. The torms “hazardous waste® and “hazardous substance” shall also inciude, without
= limitation, pefroleum and petrolaum by-products or any fraction thereof and asbestos. Grantor represents and

- warrants‘to Lender that: (a) During ihe period of Grantor's ownership of tha Property, there has been no usa,
generation, ‘manufacture, clorage, teatment, disposal, relsase or threztenad release of eanv hazardous waste or
substance by:any perscn on, under, about or from the Property; (b) Grantor has no knowladge of, or reason to
belleve that thare has been, except as previously disciosed 1o and acknowisdged by Lender in writing, (1} any use,
genaration, manulacture, storage, treatment, disposa!, release, or threatened release of any hezardous waste or
substancs on, under, about or from the Property by any pricr owners or cccupants of the Propery or (i) any actual
or threatened litigation or clulms of any kind by any person relating to such matters; and (c) Except as previously
disclosod to and. acknowiedged by Lender in writing, (i) neilher Grantor nor any tonan, contraclor, agent or other
authorized user of the Property. shall use, generate, manuiaciure, store, treat, dispose of, or release any hazardous
waste or substance on, under, about or from the Property and (fi) any such activity shall be conducted in compliarce
with all applicable federal, slate; and local laws, regulations and ordinances, including without limitation those laws,
regulations, end ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property
lo make such inspactions and tests, at Grantor's expense, as Lender may deem appropriata to defsrmine compllance
of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall notbe construed to creata any responsibility or liabiiity on the part ¢t Lender to Grantor or to
any other parson. The representations and warrantivs contained herein are based on Grante’s due diligence in
Investigating the Property for.hazardous waste and hazardous substances. Grantor hereby (a) releases and walves
any future claims against Lender for indeminity or contribution in the avent Grantor becomes liable for cleanup or
other costs under any such taws, and” (bj agrees to indemnify and hold harmiess Lender againstany and all claims,
losues, liebilities, damages, perialtizs, and expanses which Lendar may directly or indirectly sustain of suffer resulting
from a breach of this saction of the Dead,of Trust or as a consequaunce of any uss, generation, manufacture, storage,
disposal, release or threatened release af a hazardous wasla or substance on the proparties. The provisions of this
section of the Deed of Trust, including tha obligation 15 indemnity, shall survive the payment of the Indebtedness and
the satisfaction and reconveyanice o the fien of this-Deed of Trust and shali not be affected by Lender’s acquisition of
any interest in tho Properly, whether by foreciosure or otharwise.

Nuisance, Weste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of cr wasle on or to the Proparly:or any portion of the Froperty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant.to‘any olher party the right to remove, any timber, minerals (including oil
and gas), soll, gravel or rock products without the prior written consant of Lender.

Removal of improvements. Grantor shall not damolish orr ‘?ﬁgvél"gny Improvaments from the Real Property without
the prior writlen consent of Lendar. As a condition to the removal-of any Improvements, Lender may require Grantor
to make arrangemsnts satisfaclory to Leader to replace stich Improvements with Improvements of at least equal

value.

Lender's Right to Enter. Lender and its agents and ‘repressntatives may enter upon the Roai Property at all
reasonable times to attend to Lender's interasts and to inspecttha Property for purposes of Granters compiiance with
the tarms and conditions of this Deed of Trust. I

Compllance with Govemmental Requiremen!s. Grantor chall: promptty comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of avery nature whatsoever who rent, lease or otherwise
use or occupy the Properly in any mannsr, with all laws, ordinances, and regulations, now or hereafler in effect, of all
governmental auihorities applicable to the usa or occupancy of the Property. Grantor may contest In good falth any
such law, ordinancs, or regulation and withhold compiiance during any proceeding, including appropriate eppeals,
so long as Grantor has netified Landar in writing pricr to doing so end-solong-as, inLender’s sols opinion, Lender’s
interests in the Property are not jeopardized. Lender may require Grantor to postadequate security ur & suraty bond,
reasonably salistactory to Lender, to protect Lender's interest, .

Duty to Protect. Grantor agrees neither to abandon nor leave unaﬁendeé_ the Propedij.__k_ﬁaGrgptcr shall do ali other
acts, in addition tc those acts sat forth above in this section, which from the character and.usa of the Property are
reasonably necessary to protect and preserve the Praperty. E A

DUE ON SALE - CONSENY BY LENDER. Lendar may, at ifs option, (a) daclare immediatély die and payabie all sums
secured by this Deed of Trust cr (b) increase tha Interest rate provided for i1 tha Note or:other document ‘evidencing the
Indebtedness and impose such other conditions as Londer deems appropriate, upon tha'sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Pr » Or any interest in.the Real Property. A "sals or
transfer” means the conveyancs of Real Property or any right, title or interest therein; whether legal, bensficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land-contract, contract for deed,
lsasehold inferest with & term greater than three (3) vears, lsase—option contract, or by sale, assignment, or transfer of any
beneficial interest in or fo any land trust holding title to the Rea! Property, or by eny cther method.of conveyance of Real
Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer alsoinclicas any change
in ownership of more than twenty-five percent (25%) of tha voting stock, partnership interests or limited fiabllity company
interests, as the case may be, of Grantor. However, this opfion shali not be exercised by Lender it such exercise is.
prohibited by federal law or by Washingtan law. R Y

TAXES AND LIENS. The following provisions relating to the taxes and lions on the Properly are a part of this Deed of
Tiust. A

Paymenl. Grantor shall pay when dus (and in all avenis prior to delinquency) all taxss, special taxas, assessments,.

charges (Including watar and sewer), fines and impositions levied against or on account of the Property,.ang shall -
pay when due all claims for work done on or for services rendered or materal furnished to the Property.. Grantor
shall maintain the Properly free of all liens having priorty over or equal to the interest of Lendar under this Dead of -
Trust, excapt for the llan of taxes and assessments not due and axcept as otharwise providad in this Deed of Trust. .

Right To Contast. Grantor may withhold payment of any tax, assessment, or claim In connecticn with a good falth-
dispute over the obiigation to pay, so lang as Lender’s interest In the Property is not jecpardized. g lien arises or fs
flled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a len is filed, within -
fileen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requesiad by Londsr, .
deposit with Lender cash or a sutficlent corporale sursty bond or cthar security salisfactory {0 Lender in an amount
sufficient to discharge the llen plus any costs and attomeys’ fees or other charges that could accrue as a resutt of a
foreclosurs or szle under the flen. in any conlest, Grantor shall defend itself and Lender and! shal! salisty any adverse

i
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_judgment bafors enfcresment against Ihe Property. Grantor shall nama L
- Surely bond turnished In the contest proceadings.

E\fi_;!e'hco of Paymaesit. Granlor shal upon demand furnish to Lander satisfactory evidence of payment of the taxes
of &sscssments and shall authorize thy approprate guvernmantal official 19 deliver to Lender at any ima a writtan
:q_.,'a-!l?tgment;.pf the taxes and assessments againet the Property,

Notice of Construction. Grantor shafl nctify Lencer at knast fifteen (18) deys belore any work is commenced, any
" services are fumnished, or any materigls sre supplied 1o the Properly, If any mochanic's lien, mataciaiman's lian, or
other llen could.be esserted on account of Ihe work, sorvicas, or matorials. Grarlor will upon request of Lendsr
lfumishio L&ndor advarce ossurancos satstactory fo Lendler that Grartor can and wil pay the cost of such

PROPERTY DAMAGE INSURANCE. The following provisions reieéing to insuring the Property are a part of this Dead of

Meintenance of incurance. Grantor shail Procure and mainisin policios of firg insurance with standard extended
coverage.andorsaments on-a replacement basis for the full ingurabie value covering all Improvements on the Raal
Property in an anmount.sufficlent 1o avold application of any coinsurance clause, and with a standard morigages
clausa In favor of Lender, together with such cther hazard and liabikty insurance as Lender may reasonably require.
Policies shall bo writtan'in farm, amounts, coverages and bagis ressonably acceptabie to Lander and lssuad by a
Company or companies rsasonably. accoplable to Lendar, Grantor, upon request of Lender, will deliver to Lender
from time o time:the policies o cartificates of indurance In form salistaciory to l.ender, Including stipulations that
coverages will not be cancelied or diminished without al isest ten (10) days’ prior written notice fo Lendar. Each
insurance policy also shall include an.endorsement providing that coveragn in favor of Lender wili nol be impaired in
‘any way by any act, omission or detaut of Grankr or &ny oiver parsor. Should the Roal Property at any time
bacome located in an area dasignaiayd By Ihe Direcior of e Federal Emergancy Menagement AQency as a specla’
ficod hazard arsa, Granlor agreat 10 odtaln and maintain Federal Flood Insurance for the full unpaid principal
balance of the loan, up to the maximum policy limiis set under the National Flood tnsurance Program, or as othenwise
required by Lander, anc to maintain such insurance for the term: of the loan.

Applicaticn of Proceeds, Granior shalt promptty notity Lander of any loss or damege lo the Property. Lender may
mak2 proof of loss If Grantor falls-16 do to-within fiteen (16) days of the casualty. Whether or not Lander's security is
impalred, Lender may, at its election; recsive and relain the proceeds of any insurancs and apply the proceeds to the
reduction wf the Indebiedness, payment of any Han_affecting 'he Property, or the restoration and repair of the
Property. If Lencler elacts lo apply the procesds-to restorafion and repair, Grantor shali repair or replace the
damaged or destroyed Improvements in & mannar satighictory to Lender. Lender shal, upon satistactory proof of
such expenditure, pay or reimburss Grantor from. ihe proceeds for the reasonabia cos® of repeir o7 restoration if
Grantor is not In default under this Deed of Trusl, -Any procseds which have not beer; dishursad whhin 180 days after
thetr receipt and which Lender has nol cammitted to the repair or reatoration of the Property shall be used first to pay
any amount owing to Lender under this Deed. of Trust, then to pay accrued Intorest, and the remainder, it any, shajl

be applied to the principal balance of the Indebledness. il Lender holds any proceeds after payment in full of the
Indabtecnass, such procesds shall be paid without interest lo Grlntous Grantor’s Interests may appaar.

Unexplred Insurance at Sels. Any unexpired Insurance sheltInure fo'the banafit of, and pass to, the purchaser of
the Property covered by this Deed of Trust at any trusiee's sl O other sala held under the provisions of this Deed of
Teust, or at any toreciosure sale of such Property.

EXPENDITURES BY LENDER. i Grantcr tals 1o comply with any prevision of this Deed of Trust, or it any action or
proceeding is commenced that would materially aftect Lender's intarests in the Property, Lender on Grantor's behalf may,
but shall not be required to, taks any action that Lender deems appropriate. Any amount that Lendar expeads In so doing
will bear interest af the rate provided for In the Nots from the date Incurred or pald by Lender Io the date of repayment by
Grantor. All such axpenses, a2 Lender's option, it (a) ba paysble on demand, (b) be added ‘o the balance cf the Nole
arid be apportioned emong and be payeble with any Instaliment payments to become due during either (f) the term of any
applicable insurance policy or (i) the remaining tsem of the Note, or (¢) Ge trealed &s a balloon payment which witt be
due and payable &t the Note's maturty. This Deed of Trust Aiso will secure payment of these amounis. The rights
provided for In this paragrap® shall be in addition to any other rights or eny.remadies. to which Lender may be entitied on
account of the defaul!, Any such action by Lendsr shall not be construed a§‘=cudnﬁ"tt1e”dqtauit SO as to bar Lender from
any remadcy that it otherwise wouid have had. PO

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propsry aro & part of this Desd
of Trust.

Title. Grantor warrants that: (a) Grantor holds 900d and marketable fitle of record to.the Properly in:tue simple, free
and clear of &l #ens and encumbrances other than thcsa set forth in the Real Property description or In any fite
Insurancs poiicy, itle report, or final title opinion issued In favor of, and accepted by, Lendsr In-connection with this
Dead of Trust, and (b} Granior has the full right, power, and auihority to execute and deliver this Deed of Trust to

Lander.

Cefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever dofend the title
to the Proyerty againat the lawful claims of ail persons. in the ovent any action or procseding Is-¢ommenced that
questions Grantor's title or the interast of Trustee or Lender under this Deed of Trust, Grantor shall defend.the action
at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall b entitled to

engar a3 an additional obligee under any

participais in iho procoeding and to be represented in the procesding by counsel of Lencer’s qwﬁ“;c'hpice_._.an:d':::.,__

Granlor witl deliver, or cause (o be delivered, ic Lander such Instruments as Lender may request from time ' to ti
permit such paricipation,

Compllance Wii Laws. Grantor waman's thai the Property and Grantor's use of the Properly compi
existing applicable lawe, ordinances, and regulations of governmenta! authorities.

CONDEMNATION. The following provisions refating to condemnation procsedings ara a part of this Deed of Trust,

Application of Nel Proceeds. If all or any part of the Property is condemned by erainent domain prooeadinggogffby“"a
any procaeding or purchase in lieu of condemnation, Lendor may at ifs election require that all or any oortion ‘of the

net procaeds of (ha award be spplied 1o the Indebiadness or the repalr or restoration of the Property. Tha_net

procedds o the award shall mean the award sher paymsri cf all reasorable costs, expenses, and attorneys’ foas

incurred by Trustee or Lander in connaction with the condemnation.

Procesadinga. if any procoeding in condemnation is filed, Grantor shall prompily notify Lender in wiiting, and Grantor . .

shall prompliy fake such staps a3 may be necessary to defand the action and obtain the award. Grantor may be the
nominai party in Guch procseding, but Lender shall be entliled to participata in the proceeding and 1o be representod
In ihe procending by counsei of its own choice all at Grantor's expanse, and Grantor wili deliver or cause to be
daiiverad !> Lender such instrumants as may be requestec by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
lo governmantial taxss, fses and chargos are a part ofth_:s Dead of Trust:
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© Curren? Taxes, Fees and Chorges. Upon request by Lender, Grantor shall @xscule such documants !n additicn o
- this'‘Dped of Trust and take whatever other action is requasiod by Lendor 1o perfect and continug Londor'e kan on the
_.Aeal Property. Grantor shall reimburse Lender for all taxes, as daccribed below, logether with all expantes kscurred
“ in recording, perfecting or continuing this Deed of Truat, inciuding without limitetion all taxes, fass, documentary
atamps, and other charges for recording or registaring this Deed of Trusl.

Taxes. The following shall constituta taxes to which this section applies: (a) a spacific tax upon this type of Doad of
Trust or upon all or any part of the indebledness securad by this Deed cf True!; (b) a speaific tax on Grantor which
rantor is authiorized or required to deduct from payments on the indabledness secured by this type of Doed of

“Trust;_.(c) & tax on this type of Deed of Trust chargeable kgainst the Landar or the nolder of the Nots; and (d) &

spectﬂc tax cn all or any portion of the Indebladness or on payments of princinal and interss! made by Gmntot

Subsequent Tmtes. it any tax 1o which this saction applies is enacted gubssquent to the dals of this Desd of Truat,
this svent shall have ttie same effect 2s an Event of Default (os defined below), and Lender may execeise any or all of
its avallable remedies. for an Event of Default as provided below unless Granlor eithe: (a) pays the tex beloro it
becomes delinquent, or (b) coniests the tax as provided above in the Taxes and Liens saction and deposits with
Lender cash'or.a sufﬁclant corporale surely bond or other security satisfactory to Lendar.

SECURITY AGREEMEHT. FINANCIHG STATEMENTS. The following provisions relating to this Dead of Trust as a
security agreement are a part of th:s Doed of Trust.

Securily Agreemen(. Thﬁs instrument shall constitule a security agreement to the axtent any of the Property
constitutes fixtures or other personal property, and Lender sheil have ail of the rights of a sscured perty under the
Unilorm Commerctal Code as amanded from time to time.

Security Interest. Upon request by t,ander Grantor shall exacute financing statements and take whateve: other
action is requested by Lender to perfect and continue Lender's security Interes! in the [ants and Persona!

In addition to recording this Deed of Trust in tha real property records, Lender may, at any ime and without turther
guthorization from Grantor, flle executed counterparts, copies or reproductions of this Desad of Trust as a financing
statement. Grantor shall’ rainburse Lerider or ali expenses incurred in periecting or continuing this sacurity interest.
Upon default, Grantor shall assemble the Personal Properiy In 8 manner and at 8 place reasonably convenient to
Grantor and Lendar and make it available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. Tho maliing addrassas of: Grantor (dabter) and Lendar (secured party), from which information
concerning the securily interest grsr.lea ty 4his Casc of Trust may be oblained (each as required by the Uniform
Commercla! Code), are as stated on the. ﬁ.st page ‘of this Decd of Trust.

FURTHER ASSURANCES; ATTOHHEY-IH—FACT The;ftollowlng provisions relating to further assurances and
attornay-in-fact are a pan ot this Deed of Trust,” - ,

Furnther Assurances. At eny time, and trom time to ﬂme. upon request of Lender, Grantor will make, execuls and
deliver, or will cause tu be mace, exacuted or-delivered, to Lender or 10 Lander's dasignea, and whan requested by
Lender, causa to be filed, recorded, refiled, or rerecorded, as the case may be, at such imes and in such oMices and
places as Lender may deem appropriate, any ‘and all such morigages, deeds of frust, security deeds, securty
agreements, financing statements, continuation:statemants, instrumants of further assurance, certificates, and oiher
documents as may, in the sole opinion of Lender, ba necsssary ¢r desirable in order i effectuate, complete, perfet,
continue, or presarve () the obligations of Grantor under the Note, this Deed of Trust, and the Relaled Documents,
and (b) the lians and securlly intorests crested by this Deed of Trus! as tirst and prior llens on the Property, whather
now ownad or hereafler acquired by Grantor. Unless prohlhltad by law or sgreed to the contrary by Lender in
writing, Grantor shell reimburse Lender for all costs and axpenses Incurred in connection with the matters referrad to
in this paragraph.

Attorney-in-Fact. If Granior fails 1o co any of the things ratomd 10 in the pracodlng paragraph, Lander may do so
for and in the name of Grantor and at Grantor's expensa. For.such purpeosas, Grantor hereby irrevecably eppoints
Lender as Grantor's eitornay-in-fact for the purpose of making, executing, delivering, filing, recevding, and doing ail
other things as may be necaessary or dasirable, in Lender's sole oplnton‘ to nccompltsh the matters reforred to in tha
preceding paragraph.

FULL PERFORMANCE. If Granior pays all the indabladness when dun, tarmlnalos tho line of credit, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lander shall axeculo and caliver to Trustee a
request for %/l raconveyance and shail execute and defiver 1o Grantor suitable statements ‘of termination of any financing
stalamant on file evidencing Lencar’s sacurity inlsrest in tha Rents and the Parsonal Propeny ‘Any reconveyance fee shall
be paid by Grantor, If permitted by applicable law. The yranise Iin any reconveyancs may be descrived as the "person or
persons lagally entitied thareto”, and the secitals in the reconveyance of any rr.ailer: o( {acts shall ba conzlusive proot of
the truthlutiness of any such mattars cr facis,

DEFAULT. Each of the fcllowing, a! the option of Lendar, shail constiiute an event ot dotnult (‘Event of Detault") under this
Deed of Trust:

Default on Indebtedness. Failure of Grantor to make any paymont when due on tho Indcbtadness

Defauit on Other Payments. Fallure of Grantor within the time required by this Deed of Twst fo mako any payment
for taxes or Insuranca, or any other payment necessary {o prevent filing of or to effact dlscharge ot xny lien,

Default In Favor of Third Parles. Should Borrower or any Grantor default under any'ioan, cudenston bt ‘credit,
securily agreement, purchase or sales egreement, or any other agreemsnt, In favor of any other crecitor or person

that rnay materlally affect any of Borrower's property or Borrower's or any Grantor's ability to (opay the Lcans o

perform their respective obligations under this Doed of Trust or any of tha Related Documents.

Compllance Default. Faiure of Grantor to comply with any cther term, obligslion, covenant or condlt:m &
this Dead of Trust, the Note or in any of the Related Documaents,

Faise Statemants. Any warranty, reprasentation or clatement made or furnishad to Lender by o on behalt ot'-*‘":‘ N
Grantor undar this Daed of Trust, the Nots or the Ralatsd Documaents is false or mislsading in any m!oﬂal raspect

eithor now or at the time made or furnished.

Defeclive Collateralization. Thiz Deed of Trust or any of the Related Documents caases to be In fuil force and aﬂoct%::
(including ‘allure of any collatersl documents lo creste a valid end perfected socurity intarsc! or lien) at any ttma nnd

for any reason.

Death or insolvency. The daalh of any Granior, the insotvency of Giantor, the appeinimant of & receiver for any pnrt:-
of Grantor's properly, any assignment for the bensfit of creditory, any iype of crediior workout, or the commancement

of any procesding undec sny bankruplicy or insolvency laws by or against Granter,

Foreclosure, Forfelture, etc. Commencemant of forecicsure or forfellure proceedings, whether by judiclal

proceading, seii-help, repossassion or any other method, by any credilor of Granior or by any governmental agency
against any of the Propacty. Howavar, this subsaction shall not apply in tha evant of a good faith dispute by Grantor

as {o the validily or raasonablensss of tha claim which is the bass of the forecicsure or forsfeilure procssecing,
pa'ovldod that Grentor gives Lander writlen notice o such claim and furnighes reserves or a surely bond for the claim

99051’?0276 NS I I ST,
SS RV,

"'lil‘i

. e

[

-




. ME

a
H

DEED OF TRUST
(Continuad)

05-13-1959
Loan No 3129316826
*" satistactory lo Lender.

z-~="":3rea¢fi§,61;: Other Agreement. Any breach by Grantor undor the terms of eny oiher agreament betwaar; Grantor and
Lender that is not remedied within any grace period provided therein, including without imitation any agreement
concerning any indebledness or olher obligetion of Grantor 1o Lander, whether exisling now or later,

., “.Events/Affecting Guarcator. Any of the preceding evarts occurs with respect to any Guarantor of any of the
., Indebledness or'any Guaranior dies or becomsu Incompotent, or ravokes o disputes the val'dity of, or liability under,
‘any Guaranty of tha Indebtedness. Lendaer, al lts option, may, but thall not be requirad to, permit the Guarantor's
estats to assume unconditionatty the obligations arising undar the guaranty in a manner eatisizclocy to Lender, and, in
doing s0, cure the Event of Datautt.

Right to Cure. I! such.a ‘ailure Is curabie and if Grantor has not been given a notice of a breach of ihe same
provision of this Deed of Trust within the preceding tweive (12) months, it may be cured (and no Event ot Default will
have occurred) Iif Grantor, ‘after Lender sends written notica cemanding cure of such failure: (&) cures the failure
within tan (10) cays;oc (D) It the cure requires mora than ten (10) days, immediately initiates steps sufficient to cura
the failure: and thersafter conlinues and completss all rsasonable and necessary steps sufficient lo produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON'-‘ﬁgFiu.T. Upon the occurrenca of any Event of Datfault and at any time thereaftar, Trustee
xcisa. any one or mare of ihe following rights and rémedies, in addition tu any other rights

or Lander, &t its option, may
or remedios provided bth

Accelerale Indebiedness. Lander shall have the right at its oplion fo declars tha entire Indeblednass immedialely

due and payable, !ncludghg,;hny prepg?m;‘gnt penaity which Grantor would be required {0 pay.

Foreclosure. With respect to all or &ry part of tha Reel Propery, the Trustes shall have the right to exercise Hs
power of sale and to forecicse by nolice 2nd sale, and Linder shall have the right to foreciosa by judicial foreclosure,
in @ither case in accordancs with and to ihe full axtent provided by applicable law.

UCC Remedles. With respact to°al o any part of the Personal Property, Lender shall have all the rights and
remedios of 8 secured party under the Unllor_‘r‘n‘,,:Com_rknafclal Code,

Collect Rents. Lender shail have Ihe right, withoul notice to Grantor, to take possession of and manage the Property
and collect the Rents, inclucing amounts. pest due and ungald, &nd apply the net proceeds, over and above Lender's
costs, against tha ‘ndebtedness. In furtherance: of this right, Lender may requira any tenant or other user of the
Property to make payments of rani or 23 fees directty lo Lendar. if the Rents are coilected by Lender, then Grantor
irravocably designates Lender as Grantor's atiorney-in=facito andorse instruments received in paymant therect in the
name of Grantor and to negotiate the same and collect the proceeds. Payments by lenants or othor users to Lender
In response o Lender's dsmand shait catisly the obligations for which (h payments are made, whether or not any
proper grounds for the demand existed. Lengxr may oxercise its rights under this subparagraph either In person, by
agent, or through 2 raceiver.

Appoint Recelvar, Lender shall have the right fo Rave a receiver appointed o take possession of alt or any part of
the Proporty, with the power to protect and presocrve the Property, {o oparate the Property preceding or pending
foreciosure or sale, and 10 coliect the Rents from tha Property and apply the proceeds, over and above the cost of
the receivership, against the Indsdledness. The receiver may sorve-without bond if permitted by law. Lender’s right
to the appointment of a roceiver shall exist wheihar or.nct the apparent value of the Property exceeds the

Employment by Lendar shall:’nc?l disqualily a person from serving as &

indebledness by a subsiantial amount,

Tenancy at Sufferance. If Grantor samaing in possassion of the Property aftar the Property is sold as provided
above or Lencer otherwisa becomes sntitied lo possaession of.the Property upon dafault of Grantor, Granter shall
become a tenunt a! gutterance of Lender or the purchaser of the Propedy and shai, at Lander’s opiion, elther (aj pay
a reasonable ranial for the use of tha Property, or (b) vacate the Property immediately upon the demand cf Lender.

Other Remedias, Trustee or Lender shall have any other right or remody prwidgd ln this Dead of Trust or the Note

nnd placaoinny public sale of the Personal
or cther intonded cisposition of the Personal Property is to be
t loast ten (10) days befora the time of;.lﬁ_q sale or disposition.

Notice of Sale. Lender thall give Grantor roasonable notice of the time.
Property or of the time after which any privals sale
. made. Reasonabls notico shall mean nolce given & :
Any sale of Personal Proparty may be made in conjunction with any sale of the Real:Property. .

Sale of the Property. To iha axient pormitied by applicedie law, Granior hareby waives aﬁy_ﬁnd all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell ali cr any
part of the Property tlogather or saparalely, in one sale or by separata sales. Landefshau bg,fohﬁnad to bid at any

public 3l on ail or any portion of the Property.

Walver; Election of Remedies. A waiver by any party of a broach of a provision of this T
constituls a walver of or prejudics the party's rights otherwiss to demand strict compllance with that provision or any
other provision. Election by Lender lo pursue any remedy provided In this Deed of Trus!, the Nots, in-any Related
Document, or provided by ‘aw shall not excluds pussuit of any other remedy, and an election to make. expenditures or
to take acticn to perform an obligation of Granior under this Deed of Trust afler fallure of Grantor o'
atfect Lender’s right to declare a deiault and to exercise any of its ramedies.

Attornays’ Fees; Expensee. | Lenider Ingtilutes any sull or action to anforce any of the terms of this:De
the court may adjudge reasongbie as attorneys’ fees at tral.-and on .
action is involved, alt reasonable expenses incumed by Lender which in
time for the prclection of its intarest or the enforcament of its. rights” shalt
dgemand and shall boar interest at the Note rate from the date of
this paragraph include, without limitation, however subjectfo any
" foes whelher or not thers Is a lawsult, including attorneys’ fees for -

odify or vacale any automatic stay or injunction), appeals anc any. "

, the cost of searching records, obtaining ttle reports (including °. -
torecicsurs reports), surveyors’ reporis, appraisal fees, title insurancs, and fees for the Trustes, to the extent p :
by epplicabls lew, Grantor also will pay any court costs, in eddition to all other sums provided by law.

Rights of Trustss, 7ri:ztes shall have all of the righis and duties of Lendar as set forth in this section.

POWERS AND OBLIQATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustoe -~
{pursugnt to Lender's Insiruciions) are part of this Desd of Trust.

Powors of Trusted. in addition to alt powars of Trustee arising as & matter of law, Trustes shall have the power 10
tako ihe foliowing actions with respect to the Property upon the written request of Lender and Grantor: (a) jein In
prepering and fing a map or plat of the Real Property, Including the dedication of strests or othes rights to the public;
(b} Join In graniing any eazemant cr cresting any restriction on the Raal Property; and (c) oin in any subordination or
other agroement affacting this Deed of Trua! or the interest of Lender under this Deed of Trust.
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Chilgationa to Netify. Trusioe shalf not be odligated to notily any othar casty of a pending sals under any cther trust

.. ~ deed or tien, or of any &ction or proceading in which Grantor, Landsr, or Trustee sheh be & party, unigss required by £
. 7. applicable law, or unless the action or proceeding is brought by Trustee, -
. . Trustes. Trstes shall mest !l qualifications required for Trustee inder applicable law. In addition to the rights and .
. remedies se! forth above, with respact {2 all or any part of the Property, tho Trustee shall have ths right to forociosa
- : . i /0y notice and sale, and Lencer shall have the right to foreciosa by judicial foreciosurs, In either cass in accordance

* . with.and to the full extent provided by applicabls law.

Succassor Trustes. Lendey, at Landar's option, may fom tims o time appoint a successor Trusiee to any Trustss
* appeintad hareunder by an instrumant axocuted and &ckriowledged oy Lender and recorded In ihe ofiice of the

. fecordar of SKAGIT County, Washington, The instrument ghall contain, in addiion to all other mattcrs required by
4 “olate law, the names of the ofiginal Lendsr, Trustse, and Grantor, the book and page or the Auditor's File Number
. " where this Doed of Trust is recorded, and the name and address of the successcr trusice, and the Irstrument sha
. be exacuted and acknowlscged by Lander or it successors in inlarest. The successar trustes, without conveyence

of the Property, shall succeed 10 all tha tiis, powsr, and duties conferred upon the Truatea in this Deed of Trus® and

. by:ﬁ”p;?’&_ple law.. This procaduro for subsiitition of trustes shall gevern 1o the axciusion of it other provisions for
; substitution. . -
NOTICES TO GRANTOR AND OTHER PARTIES. Subject fo epplicable law, anc except for notice raquired or allowad by ;
. law to be given in enother manner, any notice under this Deed of Trust shall bo in writing, may be sant by telsfacsimilo
(unless ctharwise.required by iaw), and shall be sffective when actually delivered, or when deposited with a natioratly
= recognized ovemight courlar, or; it » Shall be Gremed effoctive when deposited In the United Statag mall Srst class,

cartifiod cr rogislarodmall,pastngs prepeld, dirnctad to the addresses shown near the beginning of this Deed of Trust.
- Any party may change lis’ add-ess for nolices uncer this Deed of Trust By giving fiormal vriiten notice to the other parties,
a specifying that the purpose of the notics s o changs the party’s address. Al copies of notices of foraciosura from the
holdar ot any lien which has priodly over this Doed of Trust shall be sent lo Lender's address, as shown near the
beginning of this Doed of Trust, For notice purposas, Grantor agrees to keep Lender and Trustoe Informad at )il imes of
Grantor's current acdress. .

-

MISCELLANEOUS PROVISIONS. ‘The (cllowing misceianaous provisions aro a part of this Deod of Trust:

Amendments, This Deod of Trust, together with ary Related Documents, constitutes the antira undarstanding and
agreament of the parties as to the mattars sat forth in this Dead of Trust, WNo alteration of or amendmant fo this Dead
of Trust shall be effective unlessgiwaninwﬂung and signed by the party or pariies soupht to be charged or bound by

the alteration or amandment.

Applicable Low. This Deed of Trust has been dellversd fo Lender ena eccopled by Lendsr In the State of
: Washln%ion. This D2ed of Truset shali be governed by and construed In accordance with the laws of the Siate
of Washington.

Capllon Headings. Capticn headlngs In this Dead of Trust are for convenience purposss only and are not to ba L
used te interpret or define the provisioi‘ts_‘ of this Dsad of Trust. b

o Merger. Thare shall be no merger of.the inferest or estats Ereated by this Deed of Trust with any othar Interast or .
estale in the Properly at any time hald by or for the benafit of Lender In any capacity, without the written consent of o
: Lender, ST

Savorability. If a court of competent ]udsdicuonﬁﬂds any ﬁ'chsion of this Deed ot Trust to be invaiid or -
unenforceable as to any person or circumstance, such finding shall not render that provision invelid or unenforcaable )
as to any other persons o7 circumstances. if feasible,.any such offending provision shall be deermned to be miodified «

io ba within the limits of enforceability or validity; howaver, If the.offending provision cannot be so modified, it shall be
stricken and all other provisions of this Daed of Trust in-all cther tespectsshall remain valid and enforcsable.

Successors and Asaigns. Sutject to the limitations stalod in this Deed o Trust on transfer o Granior's interest, this
Dead of Trust shall be binding upon and Inure fo the baneft of tha parties, thelr successors and assigns. If
owrership of the Property becomas vested in a person ofhar than Granior, Lendar, without nolice to Grantor, may

deal with Granlor's successors with rafarence fo this Desd of Trust and.the Indebtedness by way of forbearance or B
- extension without releasing Grantor from the obligations of this Deod of Trust or liablility uncer the Indebtadness, b

. Time is of the Easence. Timo i of the essanca In the performanca ot fhis Ceed of Tost,

Walvers and Consents. Lender shell not be doemed to have waived any fights undar this Dead of Trust (or under
the Related Documents) uniass such weiver is in writing and signed by Lender. No delay or omission on the part of 1

provision of this Dead of Trust shai! not constitute a waiver of or prejudice the perty’s right otharwise to demand strict
compliance with that provision or any other provision. No prior wsivar by Lender, nor any course of dealing between
Lender and Grantor, shalt constiiute a waiver of any of Lender’s rights or any of Grantor's ‘obiigations as to eny fiture
transaclions. Whenever consent by Lender Is required in this Dead ¢? Trust, the Qranting of such:consent by Lender
in any instance shall not constitute continulng consent to subsaquent instances where such consent:is required.

aalver of Homostead Exemption. Granlor hereby releases anc weives all rights and banefits cfthe homestead

L

o

axemption laws of the State of ‘Washington as 10 all Indabladness secured by this Deed omest. ‘
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH ¥
GRANTOR AGREES TO ITS TERMS. -
GRANTOR:

Signed, acknowledgad and dellvered In the pressnce of:

X
Witness

T X
Witness

-
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INDIVIDUAL ACKNOWLEDGMENT
: swi‘sér Ldﬂs/fmf*’/” )
, "cowm OF 5«’6/* )
' Onthlsday beforo ma. the undarsigned Motary Public, parsonk CLIVER, porsonally known to me
- orprovodlomeonmebasbolsaﬁstadayevidom!obethe . o who executad the Dood of Trust,
and acknowiedgad that he or she signed the Deed of Trust as ary act and daad, for the u2es and
purposes therein mentionod
G!ve% ndermyhmdmdofﬂcia!aea!thls [ 274 dey of /%?}9’ ,
= By, e ,, _ ”M Residing &t el oo //é; o/
) Notsry Public in and forme State of 4(2 —_ My commission expires /7S 200 &/
) F&EQUEST FOR FULL RECONVEYANCE
To: , Trustes
The undmlgnedbthalegalwnerand holder of all indsbiacness sscured by this Deed of Trust. You ars hereby
requested, upon peyment of all sums owing to you, to raconvey without warranty, (o the persons entitiad thersto, the right,
titte and interest now held by you undartha Deed ofTrust.
Dele: : ; Beneficlary:
By:
: LASER PRO, Reg. U.5. Pat. & T.M. Off,, Ver, 2.26a (c)iqgﬁ égrﬁéswm.. nc. Allrights reservac. (WA-GO1 F2.28 WOLIVER.LN R2.0VL)
2
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