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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on May 6th, 1999
JOHNAVIN A. TRAEGER, as his seperate estate

. The grantor is

("Borrower"). The trustee is T.D. Service Company, Washington.

("Trustee™). The beneficiary is ONCALL MORTGAGE AKA CROSSLAND MORTGAGE CORP

which is organized and existing under the laws of "The State of Utah"

address is P.O. Box 410430 , Salt Lake City, UT 84141-0430 : :
("Lender"). Borrower owes Lender the pnncapa]
sumof Sixty Eight Thousand Nine Hundred and no/100----=-«--
Dollars (U.S. $ 68,500.00

WASHINGTCN-Single Family-FNMA/FHLM? UXIFORM INSTRUMENT
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This debt is evrdeneed by Borrower s note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments with the full debt, if not paid earlier, due and payable on
June 1st, 2029 . . .. This Security Insirument secures to Lender: (a) the repayment
of the debt evidenced by lhe Note, thh mterest and all renewals, extensions and modificattons of the Note;
(b) the payment of all other:sums, thh interest, advanced under paragraph 7 to protect the cxcurity of this
Security Instrument; and (c) the. perfonnance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following descnbed property located in

SKAGIT County, Washington:

LOT 63, "FOREST ESTATES, PLAT NO. 2%, ACCORDING TO THE PLAT RECORDED IN
VOLUME 8 OF PLATS, PAGES 101 AND 102, RECORDS OF SKAGIT COUNTY,
WASHINGTON. S

Item #: 3915-000-063-0002 ) I
which has the address of 3703 S. WOODLAND DR.LVE MOUNT VERNON {Street, City],
Washington 98274 [Zip Coge] ;:( Property Addr&ss )

TOGETHER WITH all the improvements now or hereafter erected on the propercy, and all easemen:s,
appurtenances, and fixtures now or hereafter a part of the property:. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o m thls Socunty Instrument as the

perty.”
BORROWER COVENANTS that Borrower is lawfully seised of lhc estale hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the PrOpcrty agalnst alt clauns and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrumem(__covenng real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows e
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and inter=st on the debt evidenced by the Note and any prep?yment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written. waw_ r by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, untll the Note-is paid in
full, a sum ("Funds") for: {a) yearly taxes and assessments which may attain priority over this- Security

Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property,,rf any; (c)-
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {e) yearly
mortgage insurance premiums, if any; and (f) any sums payzble by Borrower to Lender, in accordance with:

the provisions of paragraph 8, in lieu of the payment of mortgzge insurance premiums. These items afe called

“Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the -

federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section - 2601

et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may; at.:
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amoun: of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow”

Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
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apply the Funds to_pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by Lender ia
connection with this loan;“urless applicable faw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrewer any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bgri'owgl:.;.--withpﬁ; charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose. for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums:secured by this Security Instrumnent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

account to Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount
of the Funds held by Lender at"any time is not sufficient to pay the Escrow [tems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured: by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragrapii 2}, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property,-shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by.this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any. prepayment charges due under the Note; second, t¢
amounts payable under paragraph 2; third, t0 interest. due; fourth, to, principal due; and last, to any late
charges due under the Note. T e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable
to the Property which may attain priority over this Security Instrument, and lsasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person-owed payment. Borrower shall promptly

furnish to Lender all notices of amounts to be paid under this paragraph: 1f Borrower makes these payments
directly, Borrower shall promptly futnish to Lender receipts evidencing. the payments.

Borrower shall promptly discharge any lien which has priority over this: Security Instrument uniess
Borrower: (a) agrees in writing to the payment of tne obligation secured by the lien in a manner acceptable to
Lender: (b) contests in good faith the lien by. or defends against enforeement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c)‘secures from the bolder of
the lien an agreement satisfactory to Lender subordinating the lien to this Seécurity Instrument. If Lender
determines that any part of the Property is subject to a lien which may atiain pricrity-‘over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. - o T o

5. Hazard or Property Insurance. Borrower shail kecp the improvemernits.now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance; This insurance:shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage. to
protect Lender's rights in the Property in accordance with paragraph 7. £ T A

All insurance policies and renewals shall be scceptable to Lender and shall include a stand.ardmongagc
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss; Borrower

shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied-to
restoration or repair of the Property damaged, if the restoration of repair is economically feasible and Lender’s
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security is not lessened If lhe rcstoraucn or repair i; not economically feasible or Lerder’s security would be
lessened, the insurance procceds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid 10 Borrowe:. If Borrower abandons the Property, or does not answer within
30 days a notice from Lcndcr that thg: insurance carrier has offered to settlz a claim, then Lender may collect
the insurance proceeds. Lender: may use’ the proceeds to repair or restore the Property or te pay sums secured
by this Security Instrument, whether-or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ot.hcrwlse agrec in writing, any application of proceeds to principal shall
not extend or postpone the due date of the’ monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, If under: paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan
Apglication; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence fer ‘at least one year after the date of eccupancy, unless Lender
olnerwise agrees in writing, which comsent ‘shall not be unreasonably withireld, or unless cxtenudtmg
circumstances exist which are beyond Borrower's control. Bormwcr shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit ‘waste on the Property. Borrower shall be in defauit if
any forfeiture action or proceeding, whether civil or cnrnmal is begun that in Lender’s geod faith judgment
could resuit in forfeiture of the Property or otherwxsc ‘materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may. cure-such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dxsrmsscd with'a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property. or other material impairment of
the lien created by this Security Instrument or Lender’s securiiy"'imcrcst Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or. maccuratc information or statements to
Lender (or failed to provide Lender with any material information).in. eonnectmn ‘with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and thc fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowcr faﬂs to pcrform thc covenants and
agreements contained in this Security Instrument, or there is a legal proceeding. that'may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for. condcmnat:on or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is neccssary 10° protcct the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying -any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonablt anomeys fees
and entering on the Property to make repairs. Although Lender may take action undc'r :
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal dcb& of Borrowcr

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymcm thcsc_‘_'

amounts shall bear interest from the date of disbursement at the Note rate and shall be payaolc,_ W
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the: mortgagc

insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10

be in effect, Borrower shall pay the premiums required to obtain coverage substantially eqmvalent o the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower ot: }he

mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalen: mortgage insurance coverage is not available, Borrower shall pay to Lender cach:
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month a sum equal to onc-twclfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased te be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance: covcragt: {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender- agam becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage msurance in effect, or to provide a loss reserve, umtil the requirement for
mortgage insurance ends in accordancc th anv written agreement between Borrower and Lender or
applicable law. . :

S. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the nme of or pnor to an inspection specifying reasonable cause for the
inspection. - A

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i
connection with any condemnation or other. takung of any part of the Property, or for conveyance in lieu ot'
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propcrty the proceeds. shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the: Propcny immediately before the taking is equal 10
cr greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the followmg fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair. markct va]ue of the Property immediately before
the 1aking. Any balance shall be paid to Borrower. In the event of a pamal takmg of the Property in which the
fair market value of the Property immediately before the taking is-less than ‘the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree i Wrmng or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by th:s Sccunty Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender m Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds ‘at its option, either to
restoration or repair of the Property or to the sums secured by this Secunty Instmrnent thther or not then
due,

Unless Lender and Borrower otherwise agree in writing, any apphcanon of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 20r change the
amount of such payments. '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenswn of the time for paymcm
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the ongmal Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by thxs,,
Security Instrument by reason of any demand made by the original Borrower or Borrower's succmsors in
interest. Any forbearance by Lender in exercising any right or remecy shall not be a waiver of or precludc thc
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnams and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lcnier and”
Borrower, subject to the provisions of paragraph 17. Borrowsr's covenants and agreements shall be j joxm and
several. Any Borrower who ¢o-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
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any accommodat-ons thh regard to the ierms of this Security Instrument or the Note without that Borrower's
consent. P
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connccuon with. the loan exceed the permitted limits, then: (a) any such loan charge skall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct paymeat to Borrower.
If a refund reduces principal, the reductmn will be treated as a partial prepayment without any prepayment
charge under the Note. ¢

14. Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless apphcable law requires use of another method. The notice shall be
directed 10 the Property Address or any other; address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail :to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any noncc provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when gwen as provided i in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with, apphcab] law, such conflict shall not affect other
provisions of this Secumy Instrument or the Note Wthh can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument: and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformcd copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest i tn Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial ‘interest in Borrowcr is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent;, Lender may, at its option, require
immediate payment in full of all sums secured by this Security” Instrumcnt However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this’ Sccunty Instrament.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrowcr fails to. pay these sums prior to
the expiration of this period, Lender may invcke any remedies permitted.-by [hlS Secunty Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condmons. Borrowcr shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earli “of: (a) S days (or
such other period as applxcablc law may specify for reinstatement) before sale of the: Property ‘pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment-énforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouldbe due under this
Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any- other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, mcludmg, but
not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably.require-to assure
that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s obligation to pay the

sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by. Eorrower; ‘this
Security Instrument and the obhgauom secured hereby shall remain fully effective as if no accelcrauon had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togethcf with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may rzsult”

in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Notc
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to'a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new

Loan Servicer and the address to which payments should be made. The notice will also contain any other .
information required by applicable law. Forn 3068 9/86"
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to
do, anything affecting the Propeny that is in violation of any Environmental Law. The preceding two
sentences shall not apply-to the presence, use, Or storage on the Property of small quanuues of Hazardous
Substances that are genera.lly recognued to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly glve bender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified
by any governmental or regulatory antho-xty, that any removal or other remediation of any Hazardous
Substance affecting the Property is neccssaly Bormwvr shall promptly take all necessary remedial actions in
accordance with Environmental Law. =

As used in this paragraph 20, "Hdzardous Substanucs are those substances defined as toxic or hazardous
substances by Environmental Law and the’ fallowmg substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Propeny is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and: Lender furlher covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law. prov:des otherwise). The nstice shall specify: (2)
the default, (b) the action required to cure the default; (). a date, not less than 30 days from the date the

on or before the date specified in the notice may result in acceleratlon of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acccleration, the right to
bring a court action to assert the nom-existence of 2 default ‘or any -othe
acceleration and sale, and any other matters required to be included in the noslce by applicable law. If
the default is not cured on or before the date specified in the notnce, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demaad and
may invoke the power of sale and any other remedies permitted: by appllcable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided. in _this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title-evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other perscas as
apolicable law may require. After the time required by applicable law and after puhhcanon of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to. the highest
bidder at the time and place and under the terms designated in the notice of sale in one'or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Froperty for a penod or periods
permitted by applicable law by public announcement at the time and place fixed i in. the notice of sale.
Lender or its design=e may purchase the Property at any sale. 3

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propem mthout any cnvenant

or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pnma facie evidence of the
truth of the stzicmments made therein. Trustee shall apply the proceeds of the sale in the followmg order';‘
(n) to all expenses of tne sale, incluGing, bui nui umited to, reasonable Trustee’s and attomeys’ fees; () ©
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally T

entitled to it or to the clerk of the superior court of the county in which the sale took place. y
42. Reconveyence, Upon payment of all sums secured by this Security Instrument, Lender shall requ&s
Trustee to recoavey the Property and shall surrender this Security Instrument and all notes evidencing debt

secured by this Security instrument to Trustee. Trustee shall reconvey the Property without warranty and :
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation” -

costs.
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23, Suhstltute Tmstee. ln ‘accordance with applicable law, Lender may from time io time appoint
a successor trustee to any Trustee appointsd hereunder who has ceased to act. Without conveyance of the
P:operty, the successor trustee sh.dt succeed to ail the title, power and diities conferred upon Trustee herein
and by applicable law.. - .
24, Use of Property “The Pmpcrty is not used principally {or agricultural or farming purposes. ko
25. Riders to this Security ‘Instrument, If one or more riders are executed by Borrower and recorded
together with this Secarity Instrument, the covenants and agreements of each such rider shail be incorporated
inio ard shall amend and supplement the covcnants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrumcm o

[Check applicable box(es)] L =
x] Adjustable Rate Rider D Condormmum Rider [ 114 Family Rider :
Graduated Payment Rider I} Planned Unit Dcvclopmcnt Pider [ Biweekly Payment Rider K
[ Batloon Rider L Rate Improvcmcnt Rider [__]Second Home Rider
[ VA Rider [x] OIhc s) [specify] Prepayment Rider -

BY SIGNING BELOW, Borrowcr acccpts and agrees to the terms and covenants contamad in this

Security Instrument and in any rider(s) executed by Borrowcr and recorded with it. .
Witnesses: :
_,..,_,—- ot Lo~ (Seal)
J OKNAVIN A. TRAEGER -Bormower ’.
STATE OF WASHINGTON

County of éf"\@ +

On this day pcrsonally appeared before me

Jonnecrin A.

to me known to be the indjvidual described in and who exc¢cuted the within and forcgomg mstrumcm, t
and acknowledged that signed the same as L,L,O free and volunta.ry act. and
deed, for the uses and purposes therein menticnec. e

GIVEN under my hand and official seal this (o day of I ‘

e ™
Notary Public in and for the State of Washington, re

My Appointment Expires on [2_ ’ ‘ 9 ZGD\ v Sim t
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S i, LN #:0014730550
: __:.,,AD;IUSTABLE RATE RIDER
© (LIBOR Index-Rate Caps)

THIS ADJUoTABLE RATE RIDER'IS made this gy},  day of 11999 and is
incorporated into and shall be dccmcd losamcnd and supplement the Mortgage, Def:dy of Trust or Security Deed (the "Security

Instrument™) of the same date given by the undcrsigncd (the "Borrower ™) to secure Borrower's Adjustable Rate Note (the "Note™)
1o ONCALL MORTGAGE C OSSLAN'D MORTGAGE CORP

(the "Lender”) of the same date and covcrmg the property dcscnbed in the Security Instrument and jocated at:
3703 S. WOODLAND DRIVE

MOUNT VERNON, WA 38274

THE NOTE CONTAINS PROVISIONS ALLOWNG FORCHANGFS IN THE INTEREST RATS AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT TEHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thc covenarts and agrcements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: . -

A. ADJUSTABLE RATE AND MONTHLY PAYMENI‘ CI{ANGES :

The Note provides for an initial rate 0f 13.990 %, The Note prowdes for changes in the adjustable interest rate
and the monthly payments, as follows: '
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firstday of June 2002 .
month thereafter. Each date on which my interest rate could change is calted a 'Changc Datc .

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd o an Indcx. ‘The "Index" is the average of
interbank oficred rates for six-month U.S. dollar-denominated deposits in the London market ('LIBOR"). as published in The
Wall Street Journal. The most recent Index figure available as of the first business day of the month mmedmcly preceding
the month in which the Cha.ngc Date occurs is called the "Current Index”.

If :he Index is no longer availeble, the Note Helder will choose a ncw mdcx :hat 1s basc:d upon comparable
information, The Note Holder will give me notice of this choize. P E

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addmg Elght and one
quarter Percentage Points ( 8.250%) io the Current Index. The Note Holder will then round the result of this addition
1o the neatest one-cighth of one percentage point (0.125%). Subject to limits stated in Section 4(D)f below* tlns rounded amount
will be my new interest rate until the next Change Date. L et

The Note Holder will then determine the amount of the monthly payment that would bc suﬁ' cient to- repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substanually cqual
payments, The result of this calculation will be the new amount of my monthly payment. :

(D) Limits on Int=rest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater that

. and on that day every sixth

13.990 %. Thereafter, my interest rate will never be increased or decreased on any single Changé Date by moré\:":;
than Oone and cne half percentage poink(s) ( 1 .5gp %) from the rate of interest-I have been

paying for the preceding six months; subject to the following iimits: My interest rate will never be greater than 20 990
% nor lessthan 13.990 %, A
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I wili pay the amount of my new momhly paymenl

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my momhly":"

payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and tclephone number of a person who will answer any question I have regarding the notice.

CMT42  2-17-98 Page i of 2
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B, TRANSFEROFTHBPROPERTYOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insu'umcnt is amended to read as follows:

Tnnsfuofd:c?mpeﬂyoraﬂmc&nlhﬁu&mﬂom If ail or any part of the Property or any interest in it
is sold or transferred (or if a bcncf‘.clal mtcr'st m Errower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Ler.dcr may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall 1ot be cxcrclscd by Lender if exercise is prohibited by fcderal law as of the date of this
Security Instrument. Lender also. shal "not cxcrc:sc option if: (a) Borrower causes to be submitted to Lander information
required by Lender to evaluate the mtcnded transferec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's sccumy will net be-impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is zcceptablc o Lender.

To the extent permitted by aplulmablc law; Lendeér may charge a .casonable fee as a condition 1o Lender's consent to
the loan assumption. Lender may also require the lmnsfcr-:c 1o sign an assumption agreement that is acczptable to Leader and
that obligates the ransferee tc keep all the promises. and agrecmenls made in the Note and in this Security Instrument. Borrower
will continue to be cbligated under the Note and this Securlw Instrument unless Lender releases Borrower in writing. If Lender
exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this Security Instmmcnt ‘without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to th l:crmsand covenanis contained in this Adjustable Rate

Rider.

CHNAVIN A.

(Seal)

cMT-42  2-1798 Page2 of 2
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LN #: 0014730550

This Prepayment Rider is made this 6th day of May , 1959 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the "Security E
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (the "Note") 0

ONCALL MORTGAGE AKA CROSSLAND MORTGAGE CORP -

("the Lender”) of the same date and covering

3703 S. WOODLAND DRIVE - |

. ADDITIONAL COVENANTS. In addiii‘pn".;o the covenants and agreements made in the Security Instrument, -
' Borrower and Lender further covenant and agree as follows: -
Except as provided below, Borrower may makc a full prqpﬁ;!ne;ﬁrgr a partial prepayment of principal at auy time ‘
\ without paying any charge. However, if within the first 3.00, # " yearsafter the date Borrower executes the Note, n
. Borrower mazkes a full prepayment (including prepayments occurring as a result of the acceleration of the maturity of the Note), ]
Borrower must, as a condition precedent to a full prepayment, pay.a prengmgm charge on the prepayment of that amount of
: principal which exceeds 20% of the principal amount stated in mé:-gyb:en(thq,?Exqgus‘;__Principal"). The prepayment charge will
equal the interest that would accrue during 2 six-month period on the Excess Princi calculated at the rate of interest in effect ;
under the terms of the Note at the time of the full prepayment.
SoF E -
Do not sign this Prepayment Rider before yoil read it. This Hépiymenl Rigérj:rovidcs for the payment of a charge =
if you wish to repay the loan prior to the date provided for repayment. w ot
By signing below, Borrower accepts and agrees (0 the terms and covenant contained mdus Prepayment Rider.
e
Josze) (Seal) Sea)
HNAVIN A. TRAEGER~ 7 .
i (Seal)
1
(Seal) '
Page 1 of 1
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