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PERSONAL LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST Is mm’e!hia 50: day of ‘ ' % batwesn
Celso D. Beredo And Paz P. Beredo, Husband And Wife \

I Grantor,
whose address is 19913 HILLVUE PL. BURLINGTON WA 98253 :
RAINIER CREDIT COMPANY s , Trustoes,

and Bank of America NT&SA Doing Business As Sealirst Bank, Seneticiary, at its above named address.

WHEREAS Grantor has entered into an agreament with Beneficiary undar which Beneticiary agreas to land to the
?rantor from time to time, subject to repayment.and reborrowing, up to a total amoun? outstanding at any point in
time of:

forty thousand dollars and no cents

6 _40,000.00 ) Dollars which indobtedness, is axidencod by Grantor's Agreement and
Disclosure Statement Home Equity Line of Credit signed on .~ \EPul OGS » {heroin
"Agreement"). The Agraement is incorporatad herain by refersnce u\hq_,t,léhjully set forth,

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, togethsr with all
renewals, modifications, or extensions theraof, ith interest themon; the payment of othe: sums, with interest
thereon, advanced to protect the security of this Deed of Trust, and the performancs of the covenants and
agreements of Grantor herein contained, together with interost thereon at such rate as may ba agreed upon, Grantor
does hereby irrevocably grant, bargu!n, seii and convey to the Trustee in Trust, with the power of sale, the following
described property in Skagit County, Stata of Washington:

Lot 6, *Plat Of Mckibben's Tracts Div. No. 1%, As Per Plat Recorded In Volume 10 OF Plats,
Page 6, Records Of Skagit Ceunty, Washington. Situate In The County Of Skagit, State Of - -
Weshington. .

Property TaxID # P77625

which real propesty is not used principally for agricultural o farming purposss, together with all tenements,
hereditaments, and appurtenances now ¢r horeaftor thereunto belonging or in any wise appentsining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate
heid by Trustee hereunder shali continue in effect notwithstanding that from time-to-time no indebtedness of Grantor

to Baneficiary under the Agreement may exist, and shall survive as security for all new or additiona) iggo?b‘e"dhgis of

Grantor to Bensficiary under the Agroement from time-to-time arising.

VARIABLE INTEREST RATE. This agresment contains a Variable interost Rate. The interest rate on Grantor's

indebtedness under the Agreemant may vary from time-to-tima In accordance with such rate or rates, as describsd
‘he Agmmam.

To protect the security of this Deed of Trust, Grantor covenants and agrees: L
1. TC kesp Whe property In good condition and repain; to permit no waste thoreof; to complete my:;bulldiiig.

structure, or improvement being bulit or about to be built therson; to restore promptly any building, structure.0r
improvement thereon which may bs damaged or destroyed; end to comply with all laws, osdinances, rogu!atignq,

covenants, concitions and restiictions affecting the property.

2. To pay before delinquant 2!l lawful taxes and aszoessments upon the propeity; to keep tho property froe and

clear of all other charges, Sens or encumbrances, impalring the security of this Deed of Trust.

3. To keep all bulldings now or hareatter erected on the property described hersin continuously insured against

loss by tirs, hazards Inckided within the tern "axtendsd coverage® end such other hazards as Baneficizry may
require in an sggregate amount not loss then the total debt secured by this Deed of Trust and all other pricr liens, All
policies shali be in such companies as the Baneficiary may approve and haw lcts payabis to the Beneficiary as its
interest may appear and then to the Grentor. The amount coflected uncar any inaurance policy may be applied upon
any indebtedresc heseby sacured In such ordsr as the Honoficlary shall determine. Such applicaticn by the
Boneficlary shalt not cause discontinuance of any proceedings to forecioss this Deed of Trust. in the event of
foreciosure, &ll rights of the Grantor in Insurance poicies then in force shall pass to the purchaser at the foreciosure
sslo,
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,:..~-=r=a.r-'==-:.'_[3-.kdofend any action or procseding purporting to affect the security herect or tho rights or powers of
Boneficiary or Trustes, and to pay &fl costs and axpenses, including cost of title ssarch and sttomey’s fees to the
0 meaximum oxtent allowable by law, in any 3uch action or procseding.

L %o, 8,To pay all costy, fses and expenses in connection with this Deed of Trust, including the exponses incurred in
.. ‘onforcing the obligations sscurad hereby including, withcut mitation Trustee's and Beneficiary's attomay's foes
GGmmor shali not, without Boneficiary’s prior witten consent, grant or allow any further encumbrancas or fians,

voluntary or Involuntary, against the property.

7:7To promptly WW of M "@ighiops of the mortgagor or grantor or contract purchaser under
any existing mortgage or ds ofreal witate contract on the property, and to save Bersficiary harmless from

the consequences of any faliure to do so.

e leina ¢ B

8. Should Grantor fail to. pay when duo any taxes, assessments, insurance pramiums, including fiood insurance
premiums, fiens, encumbrances,.or other charges against the propesty hereinabove described, or otherwise fali to
) keep and perform any of Grantor's covenants herein contained, the performance of which requires the expenditure of
| morey, then, in any such svent, the Beneficiary, at its slaction, may pay such 3ums as may be necessary to perform
] such obligations with respact 10 which the Grantor is in default, without prejudica to Beneficiary's right to accolerate
* tha maturity of this Deed:of Trust and to foreclosa the same, and any and all amounts o pald shall be repaid by the
Grantor to the Bencficiary Upon ‘demand, with interest thereon at the highest rate then appiicable to Grantor's
indebtedness under the Agraement or other loan document from the date of such paymant, and all such peyments
with intorest as abovo provided, shall, from the date of payment, be added to and become & part cf the
indebtedness secured by this Deed of Trust.

- IT IS MUTUALLY AGREED THAT: .

1. In the event any portion 6f theprqperty is taken: or damaged In an eminent domain procseding, the entirs
amount of the award or such portion thersof as may be necessary to tully satisty the obligations secured hereby,
shall be paid to Beneficiary to bo"quﬁed t’ggaid*ol’}‘ligguom.

n 2. By accepting paymen: of anysmnsacmdhmby atter its dus Cate, Beneficiary does not waivs its right to
require prompt payment when dus of afl other sums 30 sacursd or to deciare defautt for faiiure to 50 pay.

3. The Trustes shall reconvay all or any part of the property covered by this Deed of Trust to the person entitled
theretc on written request of tho Grantor and the Beneficiary, or upon satisfaction of the obligations sscured &nd
written request for reconveyance made by the Beneficiary or the person antitied thereto.

T
X 4. Upon tho occumence of an event of defzult as defined below, uniess otherwise prohibited by law, all sums
T secured hereby shall Inmediatsly bacoms cue and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sall the trust property, In accordance with tho Deed of Tvust Act of the
“?i State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at the Trustee's

sale. Trustes shall apply the proceeds of the sale as foflows: (1) to'the expenses of sale, Including a reasonable
Trustee's fee and attomey's fee; (2) to the obligaticns sacwed by this Deed of Trust; (3) the surpius, if any, less the
clerk's fiing foe, shall be depesited together with a copy of the recorded notice of sale with the clerk of the Superior
Court of the county in which the sale took place. ey I

5. Trustee shall daliver to the purchaser at *he sale its deed, without warranty, which shall corvey to thw purchaser

the interest in the property which Grantor had or had the powsrto convey at the time of his exacution of this Deod of

- Trust, and such as he may have acquired thereafter, Trustes's deod shat mcite the facts showirg that the sals was
cnnducted in comptiance with all the requirements of law and of this.Deed.of Trust, which recital shall be prima facie

avidence of such compliance and conclusive svidence thereof ir favor of bona'fide purchasers and encumorances for

value, ;

6. The power of saly confarred by this Deed of Trust and by the Dood of Trust Actof the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be {oreciosed as'a mortgage,

7. Inthe event of the death, incapacity or disability or resignation of Trustes, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment In the mortgaga records of the county In which this
Dead of Trust is recorded, the succassor trustee shall be vestad with ail powers of the original trustes. he trustes is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustes or Benaficiary shall be a party unlezs such action or proceeding is brought by the Trustee,

8. Each of the following, at the option of Ly’der, shall constitute an svent of default ("Event of Default”) under this

' Deed of Trust: (a) Gramor commits fraud or makes a mateiial misrepresentation &t.any time in connaction with the

credit line account. This can include, for exampls, a faise statement about Grantor's income, 8ssets, Babilities, or any

- other zspects of Grantor's financial condition. (v) Grantor does not meet tho repayment terms of the credit fine

h account. (c) Grantor's action or inacticn adverssly atfects the coftateral for thy crediit ine account o Lender's:rights in

the collatsral. This can inchude, for example, fallkwre to maintain required Insurance, waste or destructive use of the

dwelling, fsllure to pay taxes, death of all persons Habla on the account, transter ct tithe or..sals of tho dweliing,

? creation of a fien on the dwelling without our permission, foreciosurs by the hoider of another lien, or tha vse of funds
) or the dwelling for prohibited purposes. R

Lol

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties honto. buton their:
. hairs, devisees, legatess, administrators, exacuiors, succossors end assigns. The tem Beneficiery shall meanthe
hoicer and owner of the Agresmant or other evidence of indebtedness sacured hereby, whether or not-named as .

Beneficiary herein, .

10. This Deed of Trust has boen delivered and accapted by Beneficiary in the State of Washington. ThlsDeed o‘!
= Trust shall be govemed by and construed In accordance with the laws of the State of Washington. Lt

Ll D Bouedo —
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:;;éacmomenemm BY INDIVIDUAL

J,,.f...,Fon necoaame PURPOSES, DO NOT WRAITE,

SIGN OR STAMF WITHIN THE ONE INCH 50,
BOTTOM ‘AND. SIDE MARGINS OR AFFIX ANY
ATTACH&EEHTS

STATE OF WASHINGTON

County of —ﬁw

U
| certify that | know

THIS SPACE FOR NOTARY STAMP

mColso D. Beredo and Paz P. Beredo

: ave satlsfaciory evidence th

he Individuaks) who signed this instrument in my
prasance and admowlodged it to be (hls/her ltholr) free and vokamry act for the uses and purposes mentioned in the

instrumant.
5 j c-!r . : -1- ‘-\.- 1 -: H u‘ Al RN SR LE
- j g ] -t e \_ . - I .

Dated: ﬂh / 44
?ﬁmmmw WASHINGTON)

My appointmert expires AK {L
ACKNOWLEDGMENT IN A FIEPRESENTATIVE CAPACITY

FOR RECORDING PURPOSES, DO NOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCH ‘TOP,
BOTTOM AND SIDE MARGINS GR AFFIX ANY
ATTACHMENTS.

STATE OF WASHINGTON ) i
: ss. THIS SPACE FOR NOTARY STAMP
County of )
| certify that | know or have satisfactory svidence that :
ard _:ls/am the individuaks) who
signed this instrument in my presence, on oath stated that fhe/she/thev) wasiwem authcﬁzod to execute the
instrument and acknowiedged it as the o :

10 be the free and voluntary act of such party for the uses and purposes mentioned In the Instrument. -

Dated: /
(NOTARY PUBLIC FOR THE STATE OF WASHINGTON)

My appointment expires

REQUEST FOR RECONVEYANCE -

To Trustee:
with all other indebtedness sscured by this Deed of Trust, have besn pald In full. You are hereby dirscted to cancel

sald note or notes and this Deed of Tmst. which are dalivered hereby, and to reconvey, without warranty, ail the; e

astata now heid by you under this Deed of Trust to the porson or persons legally @ntitled thereto.

Dated:

Send Reconveyance To:
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The undersignad is the hoider of the note or notes secured by this Deed of Trust. Said note or notes, togathar




