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SUBORDINATION AGREEMENT

NOTICE: THIS SBBORDIHATIDR AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOHING SUBJECT TO ARD OF LOWZR PRIORITY THAN THE LIZN OF SOME
OTHZR OR LAEER SECURIT! INSTRDHIHT

The undersigned subordinator and owner agrees as follows:

1.

Dated: May S5, 1995 e

Creekside Villaqe' Develooment Company, referred to herein as
"subordinatoxr", ie “the owner and holder of a mortgage dated
A which is recorded under Auditor's File No.
) _ecords of Skagit County, Washington.
Washington Federal . avin_. sreferred to herein as "lender", is the owner
and holder of a mortgage dated Jéﬁ&&j?.l c? , executed by Hansell
Homes, Ingc., (which is | ‘rec¥zded under Auditor's File No.
, records of” Skagit County, Washington), (which is to be
recorded concurrently herewith)
Hansell Hemes, Inc., referred to herein as "owner", is the owner of all
the xeal property deacribed in the mortgage identified above in
paragraph 2.
In consideration of benefits to aubordinator from owner, zreceipt and
Buffic1en*y of which is hereby acknowledged and to induce lender to
advance funds under its mortgage and all agreements in connection
therewith, the subordinator does: hereby uncondit:onally subordinate the
lien of his mortgage identified@ “in Paragraph 1 above to the lien of
lender's mortgage identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder including any extension or renewal
thereof.
Subordinator acknowledges that, prior to the: execution hereof, he has
had the opportunity to examine the terms of 1ender ‘s-mortgage, note and
agreements relating thereto, consents to and approvea same, and
recognizes that lender has no obligation to subordinator to advance any
funds under its mortgage or see to the application of lender 8 mortgage
funds and any application or use of such funde for purpeaea other than
those provided for in such mortgage, note or agreemente ehall not defeat
the subordination herein made in whole or in par*' .J',g
It is understood by the parties hereto that lender would not make the
loan secured by the mortgage in Paragraph 2 without: thie agreement
This agreement shall be the whole and only agreement: between the’ parties
hereto with regard to the subordination of the lieh-ox charge of the
mortgage f£irst above mentioned to the lien or charge of the mortgage in
favor of 1lender above referred to and shall supersede -and cancel any
prior agreements as to such, or any, subordination including '
limited to, those provisiomns, if any, contained in the mortgage firet

above mentioned, which provide for the subordination of the lien. ore

charge therecf to a mortgage or mortgages to be thereafter executed A

The hedrs, administrators, assigns and successors in intereet of: theﬂgﬁ

subordinator shall be bound by this agreement. Whexe the word "mortgage'

appears herein, it shall be considered as "Deed of Trust" and gender andggp ]

number of prcnouns considered to conform to the undersigned.
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¢ /NOTICE: THIS SUEORDINATION AGREEMENT CONTAINS A PROVISION WHICE ALLOWS THE
. PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION
" OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF TEE LAND. IT
" IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THLS SUBORDINATION AGREEMENT,

‘THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESBECT THERETO

[

1

R
REELREEF 2" S

- r-l.-:

Creeksitglé:‘:&V’iel'lg.g‘é;,‘gnevelopment Cempany

County of %Katgy-l—

I certify t I Jknow or" have satisfactory evidence that Ronald A.
Woolworth is/are the Person(s) ‘who appearsd before me, and said person(s)
acknowledged that he  signed this instrument, on oath stated that he is
authorized to execute the instrument and acknowledged it as ¥resident of
Creekside Village Devalopmant Company to ke the free and voluatary act of
such party for the uses(and pu ’pQses mentioned in Ahe instrument.

Dated: m.ﬂu ID,, \q " W) _ J;ll A A'-_/
% JOANNE IMMEFMAN % IMIVEN TG

. : in and for thesState
NOTARY PUBLIC T b ;

STATE OF WASHINGTON N ) Er— residn.zg a Iﬁr
COMMISSION EXPIRES My appointment expires: 14
AL AL S5
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