[

KATH .Y HILL
SKAGIT £oli7y A1 TOR ’

% MY -4 P3:38

LECGRRED FILEB.—...
REQUFST OF :

Retum To: IqterWest Bank
PO Box 1649 °
275 SE Ploneer fay
Oak Harbor, ,.WA

'* 390 040126

Assessor's Parcel or Account Number: *
4698-000-002-0000

Abbreviated Legal Description:
Unit 6002-B, Washington Park Condorn:.n:.um -
[Includc lot, block and plat or section, township and range|

Full legal description located on page 2 -
[Spave Abave This Line For Rl:c:on‘;lln'lr Data]

A leSee- "' DEED OF TRUST

TRHIS DEED OF TRUST ("Security Instrument”) is made on Apr:Ll ;7 1999:-'-\..;&; . The grantor is

Donald L. Guy and Mary A. Guy, Husband and wife™

e

("Borrower"). Thetrustecis Island Title Company

("Trustee"). The beneficiaryis InterWest Bank, a Washington Corporat:iéh

which is organized and cxisiing under the laws of The State of Washington
address is PO Box 1649, 275 SE Pioneer Way, Oak Harbor, WA 98277
("Lender”). Borrower owes Lender the prmcma!

sumof Ninecy Eight Thousand and No/100
Doliars (US.S 98,000, 00
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This debt is cvidenced by Bomower’s notc datcd the same datc as this Sccurity Instrument ("Noic"),
which provides for monthly -payments, with the full dedt, if nct paid carlier, duc and payable on
June 1, 2029 w7 s, This Sccurity Instrument sceures to Lender: (a) the repayment
of the debt cvidenced by the Note, with inferest, and 2ll rencwals, exiensions and modifications of the Note; (b}
the payment of all other sums, with interest, advanced under paragrapb 7 1o protect the security of this Security

Instrument; and (¢) the pcrfﬁgﬁancp of Bofrower's covenants and agreements under this Security Instrument .
and the Note. For this pirpose, .Borrower irrcvocably granis and conveys to Trustee, in trust,
with power of sale. the following described property lecated in k
w7 . skagit County, Washington: c
Unit B, Washington Park Condomipi m, aegsording to Declaration and Bylaws |
therecf recorded under Auditer’s File No. 9708200032, and 9708290166,
and Survey Map and Plans therecf recorded in Volume 16 of Plats, pages
181, 182, and 183, records of 'Skagit County, Washington.
Situate in Skagit Couaty. Washington.
which has the addressof 6002-B Parkside Dr, ‘Anacortes [Street, City],
Washington 98221 (Zp Codel ("Property Address™);
TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, =

appurtenances, and fixtures now or hercafter a part of the property . All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the -
"Pl'OpCl‘ly." .

BORRCWER COVENANTS that Borrower is lawfully scised. of the estate hereby conveyed and has the K
right 10 grant and convey the Property and that the Propcaty is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generzlly the ttle to the Property against-all.claims and demands,
subject to any cncumbrances of record. I

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform: securily instrument covering real "
property.
UNIEORM COVENANTS. Borrower and Lender covenant and agres as follows: .~

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when duc the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
duc under the Note. LS S

2. Funds for Taxes and Insurance. Subject tO applicable law or 1o 2 wrilten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until-the Notg is paid in
full, a sum ("Funds™) for: (a) ycarly iaxcs and assessments which may attain priority over . this Sccurity
Instrument as a licn on the Praoperty: (b) yearly icaschiold paymenis or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiuras; (d) yearly .flood insurance premiums,-if any; (€) yearly
mortgage insurance premiums, if ary; and (f) any sutis payable by Borrower to Lender, in accordance with.the "
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These'item arg.called. -
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum,
amount a lender for a federally related mortgage loan imay require for Bomower's €sCrow account under the
federal Rea! Estate Sctlement Procedures Act of 1974 as amended from tme to time, 12 1.S.C. Section 2601
et seq. ("RESPA"), unless another law that appiics to the Funds scts a lesser amount. If so, Lender may, at any.
time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may estimate the amount of .~
Funds due on the basis of current data and reasonabie estimates of cxpenditures of future Escrow items or
otherwise in accordance with applicable law. W

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or catity (including Lender, if Lender is such an insttution) or in any Federal Home Loan’
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Bank. Lender shall apply the Furds to pay the Escrow Items, Lender may not charge Borrower for holding and
applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inicrest on’ the Funds-and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrowes to pay 2 onz-time charge for an independent real estate tax reporting
service used by Lender in concection with this loan, unlcss applicable law provides otherwise. Unlcss an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower
any interest or carnings on:the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds-and the purpose for which each debit 1o the Funds was made. The
Funds arc pledged as additional secirity for all sums secured by this Security Instrument.

If the Funds held by Lender-exceed:the amounts permitted to be held by applicable law, Leader shall
account to Borrowar for the excess Funds in‘accordance with: the requirements of applicable law. If the amount
of the Funds held by Lender at any time: is-not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shail pay 1o Lender the amount necessary 10 make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. A

Upon payment in full of all sums securcd by this Secerity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under. paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this-Security Instrument.

3. Application of Payments. Unless applicable law provides-otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest dug; feurth, to principal due; and last, to any late charges
duc under the Note.

4. Charges; Liens. Borrower shal! pay all 1axes, assessments, charges, fines and impositions attributable
to the Property which may atain priority over this Sccurity Insttument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in‘paragraph 2, or if not paid in that
manner, Borrower shali pay them on time directly 10 the person owed payment. Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
dircctly, Borrower shall premptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this“Secyrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien-in a manner acceptable w0
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; ‘or (c) secures from the holder of
the licn an agreement satisfactory to Lender subordinating the licn o this: Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may ‘attain’priority over this Security
Inswrument, Lender may give Borrower a notice identifving the licn. Borrower shall satisfy-the lien or take onc
or more of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing.or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance., This -insurance shall be
maintained in the amounts and for dic periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,-obtain coverage 10
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standar Qrtgagc

ciause. Lender shall have the right to hold the policies and rencwals. If Lender requires, Boirower shall
promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice 1o the insurance carrier and Lender. Leader may make proof of loss if not made promptly.

by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorauon

.

or repair of the Property damaged, if the restoration or repair s ccoromically feasible: and
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Lender's security s not ‘Cb\bﬂCd If the restoration or repair is not cconomically feasible or Lender's sccurity

would be lessened, the | me.u*anuc “proceeds shalt be applied to the sums secured by this Sccurity Instrument,
whether or not then dug, with any 2xcess paid 1o Borrower. If Borrower abandons the Pioperty, or does not

answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repait or restore the Property or to pay

sums sccurcd by this Sccm;y Instrurr* m whether ¢r not then due. The 30-day period wili begin when the
notice s given,

Unless Lender and Borrowcr chcm IS¢ agree in writing, any appl:c:mcm of proceeds to principat shall not
extend or postpone the duc date of the momhly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds: rcsulung from damage to the Property prior to the acquisition shall pass o
Lender to the extent of the sums secured by this, Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occup‘ “cstablish, and use the Property as Borrower's principal
residence within sixty days afier the execution<ef this Seccurity Instrument and shall continug to occupy the
Property as Borrower’s principal residence fer at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent’ shall nct be unreasonably withheld, or unless extcnual:mg
circumstances exist which arc beyond Borrowcr s control. Bosrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate., or commit waste0n tl'e Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal: i§ begun that in Lender's good fzith judgment could
result in forfeiture of tic Property or otherwise mawnally impair mc' lien created by this Sccurity Instrument or
Lender’s sccurity interest. Borrower may cure such a dcfault and. reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed thh a rulmg !hal, in Lender’s good faith detcrmination,
preciedes forfeiture of the Rorrower's interest in the Propcny or other matcnal impairment of the licn created
by this Sccurity Instrument or Lender’s security interest. Bon‘owcr shall also be in default if Borrower, during
the loan application process, gave materially falsc or inaccurate mformauon or statements to Lender (or failed
to provide Lender with any material information) in connection wuh the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's o\,cupancy of Lhc Prapcny as a principal residence. If
this Security Instrument is on a leaschold, Borrower shall comply with: all the provnslons of the lease. If
Borrower acquires fee title to the Property, the Jeaschold and the fee mlc shall not mcrgc unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowcr fa:ls 10 pcrform the covenants and
agreements contaed in this Sccurity Instrument, or there is a legal pro;.ccdmg, that.may ‘significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate. for condcmnaﬁon or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is ncccssary to protcct the value of
the Property and Lender’s rights in the Property. Lender's actions may include paymg any- sums sccured by a
licn which has priority over this Security Instrument, appearing in court, paying reasonable. auorncys fees and
cnicring on the Property to make repairs. Although Lender may take action under this: pamgraph Lcndcr docs

not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addmon dcb of lorrowcr

sccured by this Sccurity Instrument. Unless Borrower and Lender agrec to other terms ‘of pa
amounts shall bear interest from the daic of disbursement at the Note raie and shall be payable
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of makmg me loan
secured by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the morlgagc
insurance in cffect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases. o

be in cffect, Borrower shali pay the premiums required o oblain coverage substantially cquwalcnt to the

morigage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower. of the
f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach

mortgage insurance previously in cffect, from an alternale mortgage insurer approved by Lender..
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mcnth a sum equal to onc-twelfth, of the yecarly mortgag insurance premium being paid by Borrower when the
insurarice coverage iapsed.or ceased to be in affect. Lender will accept, use and retain these payments as a loss
reserve in Lieu of mengage insurance. - Loss rescrve payments may 1o longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurcr approved by Lendsr again bccomcs availabic and is obtained. Borrower shall pay the premiums
required 10 mainiain mortgage inisurance in. effect, or to provide a loss rescrve, until the requircment for
moitgage insurance ends in accordance with any writicn agrecment between Borrower and Lender or applicabic

9. Inspection. Lender or its

ay makg reasonabic entrics upon ard inspections of the Property.
f or-pricr 10 an inspection specifying rcasonable cause for the

agentn

Lender shall give Borrower noticcl":at"&c;x;_i,mcwé

inspection. T

10. Condemnation. The proceeds ‘of -any ‘award or claim for damages, direct or comscquential, in
connection with any condemnation or other. taking of any part of the Property, or for conveyance in lieu of
condemnation, arc hereby assigned and shall be paid-  Lender.

In the cvent of a toial iaking of the Property, the proceeds shall be applicd to the sums sccured by this
Security Iasrument, whether or not then due, withany excess paid to Borrower. In the event of a partial taking
of the Propeny in which the fair market value of the Property immediatcly before the taking is equal o or
greater than the amount of the sums secured by 'thi§=s.§ecurity Instrament immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument sha:l be reduced
by the amount of the proceeds multiplied by the following & ction: (a) the total amount of the sums secured
immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the

-

taking. Any balance shall be paid to Borrower. In: the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is.less than the amount of the sums sccured
immediasty before the taking, unless Borrower and Lender otherwise agree in writing or unlcss applicabic law
otherwise provides, the preseeds shall be applicd to the sums ‘sccured by this Security Instrument whether or
aot the sums arc tien duc. n

If the Propeny is abandoned by Borrovwer, or if, afler notice by Lender to Borrower that the condemnor
offers (o make «n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the nosice is given, Lender is authorized to ccilect and apply the-proceeds; 2t its option, cither 1o
restoration or repair of the Property or o the sums secured by this Sccuri;y?’igstrﬁmc;it,_ whether or not then

duc.

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments. N

11. Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of:the time for payment
or modification of amcrtization of the sums sccured by this Security Instrument granted by;-L“:éh_dcr 1o any
successor in interest of Borrower shall not operate to rcleasc the liability of .the original ‘Borrower or
Borrower's successors in interest. Lender shall not be required to commence proccedings against any siiccessor
int interest or refuse 1o extend time for payment o otherwise modify amortization of the sums sccured by this
Security Instrument by reason of any dernand made by the original Borrower or Borrower’s  SUceessors in
interest, Any forbearance by Lender in excreising any right or remedy shall not be a waiver.of or preciude the
excrcise of any right or remedy- R

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ’I'hccovcnamsand
agreements of this Security Instrument shall bind and benefit the successors and assigns of 'Lender -and:

Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall‘be _101mand -
several, Any Borrower who co-signs this Security Instrument but docs not cxecute the Note: (a) is c051gnmg
this Sccurity instrument orly 10 morigage, grant and convey that Borrower's interest in the Properiy under the -

terms of this Security Insttument; (b} is not persoaally obligated to pay the sums sccurcd by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or ' )
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Borrower's consent, .+ o o0

13. Loan Charges. if the loan sccured by this Security Instrument is subject 10 a law which sets

maximum Joan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with theloan excced the permitted limits, then: () any such loan charge shall be
reduced by the amount necessary t redizcethe charge to the permitted limit; and (b) any sims already collected
from Borrower which excecded permitied limits will be refunded to Borrower. Lender may choosc to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trcaied as'a partial prepayment without any prepayment charge under
the Note.
14. Notices. Any noiice 1o Bor?byyc; provided for in this Sccurity Instrument shall be given by delivering
it or by muiling it by first class mail urless applicable law requires use of another method. The notice shall be
dirccied to the Property Address or any other address Borrower designates by notice to Lender. Any notice 10
Lender shall be given by first class mail to Lender’s address staied hercin or any other address Lender
designates by notice to Borrower, Any notice provided for in this Sccurity Instrument shall be deemed to have
been given to Borrewer or Lender when givenas'provided in this paragraph,

15. Geverning Law; Severability. This “Sccurity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property'is located. In the-cvent that any provision or clause of this
Sccurity Instrument or ilic Noie conflicts with applicable law, stich-conflict shall not affect other provisions of
this Security Instrument or the Note whick can be given cifect without the conflicting provision. To this end the
provisions of this Sccuniy Instrument and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity

17. Transier of the Property or a Beneficial Interest in Borzower., If all or any part of the Property or
any intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior wriiten consent, Lender may, at its option, require immediate
payment in full of ali sums secured by this Security Instrument. However, this .option shall not be exercised by
Lender if exercisc is prohibited by federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Berrower ‘notice of accéicration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must piy all sums sccurcd by this Sccurity Instrument. If Borrower fails 1o pay these sums prior o the
expiration of this period, Lender may invoke any remedics permitied by ' this Security Instrument without
further notice or demand on Borrower. TR S )

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower.shall have the right
lo have enforcement of this Sccurity Instrument discontinued at any time prior to°the carlicrof: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursaant to any
power of sale contained in this Sccurity Instrument; or (b) cniry of a judgment cnforcing this' Security
Instrument. Those conditions arc that Borrower: (2) pays Lender alf sums which then'would be dac under this
Sccurity Instrument and tne Note as if no acceleration had occurred; (b) cures any. default of ‘any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nt limited to, reasonable attorneys” fees; and (d) takes such action as Lender may rcasonably require 1o assure

make uny uccommodal_ju‘r‘ié wi‘l.‘lf.k_ﬁgggard to the terms of this Sccurity Instrument or the Note without that

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to.pay the .
sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this’

Sccurity Instrument and the obligations secured hercby shall remain fully effective as if no acceleration. had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraph 17, .~
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with-this

Sccurity Instrument) may be sold onc or more times without prior notice to Borrower. A sale may resull in'a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this -

Security Instrument. There also may bc one or more changes of the Loan Servicer unrelated te a sale of the

Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice of the changé;’.i_ii}:_
accordance with pasagraph 14 above and applicabic law. The notice will staic the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other-.

information required by applicable Law.
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20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, or
rclease i any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 15 do,
anything affecting:the Property that is in violation of any Environmental Law. The preceding two seneences
shall not apply to the presence; use; or storage on the Property of smali quantities of Hazardous Substances that
arc generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender writier: notice of any investigation, claim, demand, lawsuit or other
action by any governinental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified
by any governmental or. regnlatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is accessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. s

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmentzl Law and the following substances: gasoline, kerosere, other flammable or toxic
petroleum products, toxic pesticides ‘and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matcrials.” As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or cnvironmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ‘agresment in this Security Instrument (but not prior to
aceeleration under paragraph 17 unless applicable faw provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c).a date, not less than 30 days from the date tne
notice is given to Borrower, by which the defaul¢ must_.be cured; and (d) that failure to cure the default
on or before the date specified in the notize may result in acceleration of the sums secured by this
Security Instrument ard sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the rigat to
bring a court action to assert the non-existence of a default or any other defense of Borrewer to
acceleration and sale, and any other matters required te be.included in the notice by applicable law, if
the default is not cured on or before the date specified in the notice, Lender, at iis option, may require
iminediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies 'provided in this paragraph 21,
including, but not limited to, reasonable attornays® fees and costs of title évidence.

If Lender invokes the power of sale, Lender shall give writtén notice to Trustee of the occurrence of
ar event of default and of Lender’s election io cause the Property to be sold. Trustee and Lender shall
iake such action regardimg notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require, After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at oublic auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in‘one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for-a period or periods
vermitted by applicable law by public announcement at the time and place fixed in the nntice of sale.
Lender or its desiFnee may purchase the i-‘ro_lpert at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withont-any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shail apply the proceeds of the salé'in the follewing order:
(2) to all expenses of the sale, including, but not limited to, reasonable Trustee’s:and attorneys’ fees; (b)
to all sums secured by this Security instrument; and (c) any excess to the person.or -persons legally

entitled to it or to the cierk of the superior court of the county in which the sale took place:

22. Reconveyance, Upon payment of all sums sccured by this Security, Instrument, Lender shallrcqucst
Trustee to reconvey the Property and shall surrender this Security, Jasriment and all notes evidencing debt

secured by this Sccurity Instrumeat to Trustee. Trustee shall reciyon the Er&%pcrlgél »Yith‘dﬁl warramgaand
ong skall pay any recordation .

without charge to the person or persens legally entitled 10 it. Such paNGN6Ypar
costs, oy .f'#dﬁﬂ
23. Sulsstitute Trustee, In accordance with applicableﬂaw.;ic cr

1 5
-

Property, the successer trustee shail succeed to all the title, poier _gn@ dutics conferred upon Trustee herein and
by applicable iaw., G o 5
24.Use of Property. The Property is not used principailyfor apcciffenrd] or faming purposcs.
s T, ‘-.v'v._ .
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25, Riders 10_3;hi§._3&éurﬂity Instrumezt. If onc or more riders are executed by Borrower and recorded n
together with this Sccurity. Instrument, the covenants and agreements of each such rider shall be incorporated .
into 2nd shali amend and supplement the covenams and agreements of this Security Instrument as if the rider(s) f

were a part of this Sccurity Instrament,

[Check appliczble box{es)] | -
N , i
] Adjustable Rate Rider, Di_ Condominium Rider [ 114 Family Rider -
L] Graduaicd Payment Rider A_I'Planncd Unit Development Rider [ Biweckly Payment Rider :
(_ Balloon Rider ; Rate Improvement Rider LI Second Home Rider c
VA Rider - L Other(s) {specify] d
BY SIGNING BELOW, Borrower accepts and agrees lo the terms anG covenants contained in this
Security Instniment and in any rider(s) executed by Borrower and recorded with it.
Witnesses: P
- (Seal) .
oonald L Guy -Borrower K
i -Bon-owu o
(Seal). (Seal) »
-Borrower -Borrower /.
(Scal) (Seal)
-Borrower -Borrower r“
(Seal) (Seal) .'
-Borrower -Botrower
STATE OF WAsttsaFeN Colotad0. 4
Countyof &' PRo
On this day personally appeared before me
to me known (o be the individual described in and who exccuted the wxﬂnnandforcgomg instrument,
and acknowlcdged that signed the same as frec and voluntary act and
deed, for the uses and purposes therein mentioned, \ £ ye
GiVEN under my hand and official scal this '301)» dayof A ol 5722, f
-~ 2 2= _
Notary %ﬂ and for the State of HSten; T '
S DAtUin ol Colorad O 4
Coor ado eSS (o @050t
My Appointment Expires on G242t
A
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Ci\IDOMINIUM RIDER

THIS CONDOMINIUM. RIDi:.R is madc this 27th day of April .
1999 ,and is mcorperaud iato and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security” Insnrum.,m") of the same¢ date given by the undersigned (the
"Borrower™) to secure Borrowcx s Nou:to ( Int:erWest Bank

“Lender”) of the same date and ccvcrmg thc Propc'ty described in the Security Instrument and located at:

6002-B Parkside Dr, Tmacor'.:es;a.:_ WA 98221
[Propcﬁy Addrcss]

The Property includes a unit in, together with an ‘undmdcd interest in the common clements of, a
condominium project known as: Washington Park Londomzmums

[IName of Cnndum_ln'i'ﬁﬁ; rOjccq s

(the "Condominium Projeci”). If the owners association or othcr anily Y which acts for the Condominium
Project (the "Owners Association") holds tide to propcrly for the bcncﬁt or usc of its members or
sharcholders, the Property also includes Borrower's interest in Lhc Owncm Assocnauon and the uses, proceccs
and benetits of Borrowe:’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covcnants and agrocmems made in the Security
Instrument, Borrower and Lender further covenant ané agree as follows*'

A. Condominium Obligations. Borrower shall perform all ) .:Borrowcr 5 obhgauons under the
Condominium Project’s Constituent Documents, Tae "Coustituent Documcms" arc the: (i) Declaration or any
other document which creates the Condeminium Project; (ii) by-laws; (iii). ¢:of ret,ulauonS' and (iv) other
cquivalent documents. Borrower shall promplly pay, when duc, all ducs and asscssmcms :mposcd pursuant 1o
the Constituent Documents, : S

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mac/Freddie Mac UNIFORM, INSTRUMENT

ZD-8U (9705 Form 21 90 DOC #:300761
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B. Hazard Insurance: S0 long as t.hc Qwners Association maintains, with a generally accepted
insurance carricr, 2 "master*or. "’olankcl" pohcy on the Condominium Project which is satisfactory to Lender
and which provides insurance covcmgc in the amounts, for the periods, and agamst the hazards Lender
requires, including fire and ha?ards included wn.hm the term "extended coverage,” then:

(1) Lendsr waives the pr ovision i Umform Covenant 2 for the monthly payment to Lender of the
yearly premiumn installments for hazard i insurance on the Property; and

(iiy Borrower's obligation under ‘Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied w0 .hc cxu'm( jat-the required coverage is provided by the Owners
Association policy. #

Borrower shall give Lender prempt noucu of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazerd insurance proceeds in lieu of zrestoration or repair following a
loss to the Property, whether to the unit or to. common ..lemcms any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o, Sums secured by the Security Instrument,
with any excess paid to Borrower. . £

C. Public Liability Insurance. Borrower shall takc such acnnns as may be reasonable to insure that
the Owners Association maintains a public Lability i msuran ’c pohcy acceprablc in form, amount, and extent of
coverage to Lender. Y ,

D. Condemnation. The procceds of any award or clalm for damag s, “direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lcnder to Lhc sums secured by the Security
Insirumen: as provided in Uniforrn Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aflcr nonce !o Lender and w:th Lender’s prior
wrillen ceasent, cither partition or subdivide the Property or consent to: E £

(1) the abandonment or iermination of the Condominium Pro;cct, except fer abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a
taking by condemnation or cminent domain;

(ii) any amcndmert to any provision of the Constituent Documcms If t.he prowsnon is for the
express bencfit of Lender;

(11) terminaiion of professional management and assumption of sclf-managcmcnt of Lhc Owners
Association; or £

maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Berrower docs not pay condominium dues and assessments when due;

' ;Lcndcr may

pay them. Any amounts disbursed by Lender under this paragraph F shall become addmonal dcbt of

Burrower sccured by the Security Instrument. Unless Borrower and Lender agree o other lerms Qf payment,

these amounts shall bear interest from the date of disbursement at the Notc rate and shall be paYab;_ Wlth-r-"'ﬂ

Initials,

interest, upon notice from Lender 1o Borrower requesting payment. % 2 g
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BY SIGNING BELOW Borrower accepts and agrees i the terms and provisions contained in this
Condominium Rider. s

<7
Donald L Guy

j // 427-/‘,{ & (Seal)

Mary A Guy‘/ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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