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LINE OF REDIT
DEED OFTRUST
THIS DEED OF TRUST ("Security Instrument™) is made on Aprilczi’:ﬁ_;,- ':999 . The grantor is

MICHAEL J GUBRUD ANE VICTORIAN L GUBRUD, HUSBAND AND WIFE

{("Borrower"), The trustee is EVERGREEN TiTLE COMPANY
(*Trustee™). The beneficiary is CASCADE BANK

which is organized and existing under the laws of Washington

address is 2828 Colby Ave., Everett, Washington 98201

("LENDER™). Borrower owes Lender the pnnclpal

sum of Twenty Thousand Dollars And 00/1 00

Dollars (U.S. € 20,060.00 )

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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This debt is evidenced by Borrowcr’s note dated the same date 2s this Security Instrument ("Note"), which provides
for monthly payments, with tie full debt, if not paid earlier, due and payabie on May 10, 2024
. This Security Instrument'secure.. to Lender: () the repaymentof the debt evidenced by the Note, with

interest, and all renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest,
advanced under paragraph 7.0 protert the security of this Security Instrument; and (¢) the performance of
Borrower's covenats and : agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys.to Trustee in trust, with power of sale, the following described property located in

SKAGIT County Washmgtor..

LOT 11, WEST TRUMPETER, AS PER PLAT RECORDED W VOLUME 14 OF PLATS,
PAGE 106, RECORDS OF SKAGIT: COU'NTY_ WASH!NCTON

which has the addressof 2324 N TRUMPETéﬁ"f:IJR MOUNT VERNON [Street, City],

WA 08273 [er Code] ("Pr0pery Address"),

TOGETHER W!ITH all the improvements now or hereaﬁer erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prOperty Al replacements and additions shall also be
covered by this Security instrument. Al of the foregoing is referred to-in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Propv:rty agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationial use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secuntv instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

I. Payment of Principal and Interest; Prepayment and Late Charges Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymcnt and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto a vmtten wawer by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid.  full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument as alien on
the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (..) yearly hazard or - property
insurance premiums; (d) yzarly flood insurance pra.mlums, if any; (e) yearly mortgage insurance prcmlums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of naragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items." £ Lender may, at any time, ‘collect
and hold Funds in an amouat not to exceed the maximum amount a lender for a federally related mortgage |oan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Actof 1974 as a.mended
from time to time, 12 U.S.C. Section 2601 et s2q. ("RESPA"), unless another law that appiies to the F: nds setsa -
lesser amount If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount

Lender may estimate the amount of Funds due on the basis of current cata and reasonable estimates of expendltures,_i,ﬁ*-

of future Escrow !tems or otherwise in accordance with applicable law.
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The Funds shall be held ln an institution vwhose deposits are insured by a federal agency, instrumentality,
or entity (including Lender; if Lend r is'such an institution) or in 2ny Federal Home Lean Bank. Lender shail 2pply
the Funds to pay the Escrow Items Lender may not charge Borrower for holding and aoplying the Funds, annually
analyzing the escrow account, or venfymg the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate: tax reportmg service used by Lender in counection with this loan, unless
applicable law provides otherwise: Unless anagreement is made or applicable law requires interest to be paid,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be pajd.on th_c Funds Lender shall give to Borrower, without charge, an
annual accounting of the Funds, :howmg credits‘and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged-as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permmed to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficiert to pay | the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shiall make up the deficiency in no more than twelve’ monthly payments, at Lender's sele discretion. Upon payment
in full of all sums secured by this Security Instrument,’ Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the tnmc of acqmsmon or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provndes otherwnse all payments received by Lendar
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, te interest due; fourth, to prmcnpal due; and last. to any late charges due under the
Note. aa

4. Charges; Liens. Borrower shall pay ail saxes, assessmems charges ﬁnes and impositions auributable
to the Property which may attain pricrity over this Security Instrument, and ieasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner previded in pmgmph “crif not paid in that manner,
Borrower shall pay them on time directly to the person owed paymeat. Borrower sh 1t promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these] paymems du'cctly. Borrower shall
promptly furnish to Lender receipts evidencing the payments, :
Borrower shall promptly discharge any lien which has priority over this Secunty lnstrument unlcss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to L=nder; (b) contests
in good faith the lien by, or defends against enforcenzeni of the lien in, lega! proceed 1gS which in'the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lieni an agreemant
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determinés that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lendcr may give Borrower a
notice 1dent|fymg the lien. Borrower shall satisfy the lien or take one or more of the actlons set: forth above wnthm 10
days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now ex:stmg or here fter
erected on the Property insured against loss by fire, hazards included within the term "extended’ coveragr:" and? any

other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be ma_mtamcd

in the amcunts and for the periods that Lender requires. The insurance carrier providing the insurance shall-be.

chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails tc -
maintain coverage described above, Lender may, at Lender's opmn. obtain coverage to protect Lender's nghr.s in the
Property in accordance with paragraph 7. All insurance poiicies and rerewals shall be acceptable to Lender and
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shall include a standard mortgage clause. Lender shall have the righs to hold the policies and renewals. if Lender
requires, Borrower shall*ﬁron’fptly give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shali give: promp’Y _oti‘t:c to the insurance carrier and Lender. Lender rmay make proof of loss if not
made promptly by Borrower. . : _

Unless Lender and Borrower'olhenwse agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged if the restoration or repair is economically teasible and Lender’s security is not
lessened. If the restoration or repair is not’ economtcally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 10 Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has ot'fercd 10 settl“ a claim, thien Lender may collect the insurance :
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
[nstrument, whether or not then due. The. 30-day period will begin when the notice is given. e
Unless Lender and Borrower otherwvise agree isi writing, any applicatior. of proceeds to principal shali not extend or
postpone the due date of the monthly paymcnts referred to in paragraphs | and 2 or change the amount of the .
payments. If under paragraph 21 the Property is: acquued by L.ender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Proper’y pnor to the acqmsmon shall pass to Lender to the extent of the sums .
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds. Borrower shall occupy; establish, and tise the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Berrower's principal residence for at least one year after the date of ¢ occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably w1thbe!d or unless; exlenuatmg circumstances exist which are =
beyond Borrower's control. Borrower shall not destrcy, damage or-impair the Property. allow the Property to
deteriorate, or commit waste on the Property. Bostower shall be i: def‘ault ifany forfeiture action or proceeding, .
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Properry or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defaul: and reinstate, as providad in paragraph 18, by causing the action or proce=ding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture. of thc Borrower's interest in the Property
or other materiai impairment of the iien created by this Security Instu urnent or Lender's. security interesL. Borrower
shall also be in default if Borrower, during the ioan agplicaticn process. gave materrally false or inaccurate
information or statements to Lender (or failed to provide Lender with any materlal 1nformat10n) in connection with
the loan evidenced by the Note, including, but not limited to, representauons concerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acqu:res fee title to the Property, the u:aseho and the: f'ee title shall not merge
unless Lender agrees to the merger in writing. '

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signifi cantly affect Lender's
nghts irs the Property (such as a proceedmg in bankruptcy, probate, for condemnation. or forfeiture orto.enforce laws .
or regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and
Lender's rights in the Property. Lender's actions may inciude paying any sums secured by a hcn whrch has priority
over this Secunry Instrument, appearing in court, paying reasonable attorneys' izes and entenng on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do'so. .
Any amounts disbursed by Lender under this paragreph 7 shall becone additionai debt of Borrower secured oy this
Security InstrumenL Unless Borrower and Lender agree to other terms of payment, these amounts shax bear znterest
from the date of disbursement at the Note rate and shali be payablz, with interest, upon notice from: Lend rto.
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the*loan ser:ured ‘
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage msurancc in effect,
If, for any reason, the mortzage insurance coverage required by Lender lapses cr ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance prevxously |_,
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect; from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverageisnot
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available, Borrower shall_:pdy_'te“ﬁ \der.each month a sum equal to one-twelfth of the yearly mortgagz insurance
premium being paid by-Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Less reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain-mortgagé insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
faw, G e

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the fime of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds.of any award or claim for damages, direct or consequential, in
connection with any condemnation or other tzking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. In the cvent of a total taking of the Property, the
proceeds shali be applied to the sums secured by this Security Instrurnent, whether or not then due, with any excess
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the iaking is equaito or greater than the amoust of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender othierwise:agree in writing, the sums secured by this
Security Instrument shali be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured immediateiv before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property
in which the fair market vaiue of the Property immediately beforé the taking-is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lénder otherwisg agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to miake an award or settle a claim for damages, Borower faiis to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect.and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of such
payments.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extensionof the time for payment
or modification of amortization of the sums secured by this Security Instrarnent granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest o refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security:Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance'by Leénder in
exercising any right or remedy shall not be a waiver of or preclude ths exercise of any right og.}rér_qudy.;‘*’

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-siguers. The covenants and”.
agreements of this Security Instrument shail bind and benefit the successors und assigns of Lender and Borrower,
subject to the provisions of paragraph 7. Borrower's covenaiits and agreements shall be joini and several. Any .
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security -~
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this .
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and ().

agrees that Lender znd any other Borrower may agree to extend, modify, forbear or make any accommodatiorts wnh

regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. Loan Charges. Ifthe joan secured by this Security Instrument is subject to a law which sets maximum
loan charges. and that law is finally interpreted so that the interest or other loan charges cosllected or to be coliected
in connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to-reduce the rge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any.nctice to Borrower provided for in this Security Instrument shail be given by delivering it
or by mailing it by first class‘mail unless.applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for.in this Security Instrument shall be deemed to kave been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located.In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law; such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared tG be severable.

16. Borrower's Copy. Borrcwer shall be giver:,pne conformed copy of the Note and of this Security
Instrument. AN

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sgc’iiﬁ Instrument. [f Lender exercises this option,
Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may ir:voke any remedies permitied
by this Security Instrament without further notice or demand on Borrower, .~

18, Borrower's Right 2o Reinstate. If Borrower meets ceriaif conditions. Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any timé prior to the earlier of: (a) 5 days (or such other
period as applicabie law may specify for reinstaiement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or reements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reaschablé attomeys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumnent and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in thg'-"éase of acceleration
under paragraph 17. e

19. Sale of Nete; Change of Loau Servicer, The Note cr a partial irtterest in thc;’Nﬁptéu;(tgghet;l_;erfw}ith this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in achange
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14"
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments shouid be made. The notice wilt also contain 2ny other information required by applicable law..

Page6of 8

9305940120 Bk 1985Pc021 0L




L

i-

- |

WI

o

20. Hazardous St.bstances Borrower shall not cause or permit the presence, use, disposal, storage, or

“release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,

anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence; use, or sto\ ge on the Property of smali quantities of Hazardous Substances that are generally
recogm?ed to be approprlare to'normal residential uses and to maintenance of the Property. Borrower shall promptly
give Lender written notice of’ any mvestrgatlon claim, demand, lawsuit or othcr action by any governmental or
regulatory agency or prwate party lnval\ung the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedf_',e. If Borrower learns, or is nctified by any governmental or regulatory
authority, that any removal orothicr rem"dlarmn of any Hazardous Substance affccting the Property is necessary, r
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. As used in this
paragraph 20. “Hazardous Substances” are.those substances defined as toxic or hazardous substances by :
Environmetal Law and the following snbstance'  gasoline, kerosene, other flammable or toxic petroleum products, 4
toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "En_vlr:onmen;al Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety orenvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lendaer shall give notice to Boirower prior to acceleration following
Borrower's breach of any covenant or agreemeat in this Security Instrument (but nct prior to acceleration £
under paragraph 17 unless applicable law prowdes otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) z date, not less than 30 days from the date the notice is giver to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the rotice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less thar: 120 days i in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to brlng court action to assert the non-existence
of 2 default or any other defense of Borrower to acceleration and sale,’and any other matters required to be
included in the notice by applicable law. If the defaxlt is not cured o‘or-before the date specified in the .
notice, Lender, at its option, may require immediate payment m fnll of all’ sums secured by this Security )
Instrument without further demand and may invoke the power Qf sale and any other remedies permitted by .
applicable law. Lender shall be entitled to collect all expenses incurred in pilrsuing the remedies provided in :
this paragraph 21, including, but not limited to, reasonabis attorneys’ fees and costs of title evidence. e

If Lender invokes the power of sale, Lender shall give written notice t6 Trustee of the occurrence of an .
event of default and of Lender's election to cause the Property to be sold. Trustee and Lend..r shall take such action
regarding notice of sale and shall give such notices to Borrowcer and to other persons asappllcable law may require.
After the time required by applicable law and after publication of the notice of sale, Trustee without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the tlr_n d place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustez df'termmes. Trustee may postpone
sale of the Property for a period nr periods permitted by zpplicable law by public announcement at the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale. .~ .

Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustes shall apply the proceeds of the sale in the following order: (a)to all expenses of the "
sale, including, but not limited to, reasonable Trustee's and attorneys ' fees: (b) to all sums secured bythls Security
Instrument; and (c) any excess to the person or persons legally entitled to it or to the clerk of the Superi eourt ‘of the -
county in which the sale took place. L

22. Reconveyance, Upon payment of ail sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing’ debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty tothe person or person’, .
legally entitled to it. Such persun or persons shall pay any recordation costs. Lender may charge such personor, =~
persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)_g_for B
services rendered and the charging of the fee is permitted under applicable law, .

23. Substitute Trustee. In accordance with applicable law, Lender :nay from time totime appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property;
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by apphcablc
law, :
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24. Use of Propcrty “The Property is not used principally for agricultural or farming purposes.

25. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded

b b
together with this Sccunty Instrument; the covenants and agreements of each such rider shall be incorporated into .
and shall amend and supplement the covenants and agreements of this Security Instniment as if the rider(s) were a
part of this Security [rstrument.  *
{Check applicabie bcx(es)] ) ]
[X]Adjustable Rate { |Condominium Rider [ V-4 Family Rider :
[ ]Graduated Payment Rider { }Planned Unit Dev Rider [ |Biweckly Pymtrider
[ ]Balloon Rider L _.;:«["*"}Ra;c improvcncnt Rider [ ]Second Home Rider
[X]Other(s) [specify) Prior Mtgch T *'dL ' .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridar(s) executed by Borrower and recorded with it. .
Wimesses: '
(Seal} -
AL Y
VICTORIAN L. GUBRUD
(Seal) (Seal)
(Seal) (Seal)
STATE OF WQEHINGTON '
County of SKagit S
On this day personally appeared before me Mlc.hqel g. V;L{‘Mﬂ n L, (gulomd
to me known to be the individual described in and who execuied the wnhmﬂand foregomg mstrument,
and acknowledged that "75'«{ signed the same as $hei1 €. free. and voluntarv actand )

deed, for the uses and purposes | thercin mentioned.

GIVEN under my ma‘ggmg seal this 29 i day of ,A[Pﬂl

LOCWADOT(4/98)

Z. -3@-' \ONEXD bd h :
7 < -:;? 1&\! , Q

J=?
; 5 i2 \\0,/ ; Public in ang for the State of Washlngt n,

.}"’ "._o K@)G ; Residing at: a Ly~ o

! My Appointment Expires on: 119]0% ..
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DIUSTABLE RATE RIDER

te————. ¢ V——————

pRrr

P

——

THIS ADJUSTABLE RATE RIDER ismade'on  April 28, 1999 and
incorporated into and shall be deemed to ariend and supplement the DEED OF TRUST (the
Security Instrument”) of the same dategtven by the undersigned (the "Borrower") to secure the

Borrower's ADJUSTABLE RATE NOTE(the "Note:"*)ft*q_k_CASCADE BANK ("Lender") of the

same date covering the property described in the Se umylnstrument and located as follows:

ADJUSTABLE RATE NGTE CONTAINS FROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

MICHAEL J.GUBRUD VICTORIAN L. GUBRUD

CBARMRDR(11/97)

930304040



LN # 5999040594

-uAGES AND DEEDS OF TRUST AND REHABILITATION

RIDER
fHome Equuy Loans and Home Equity Lines of Credit)

PRIOR MO

THIS PRIOR MORTGA.GES AND DEEDS OF TRUST AND REHABILITATION RIDER is made on
April 28, 1999 . and is-incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Deed to Secure Debi (the: '_fS_ccumy Instrume 't ") of the same date given by the usdersigned (the “Borrower™) to

secure the Borrower's Note to
CASCADE BANK

(The “Lender™)
of the same date and covering the property déscri_béd in the 'Sg;curity Instrument located at:

2324 N TRUMPETER DR
MOUNT VERNON, WA 94273

c _zPropeny Address)

I {the “Borrower™) understand the Lender may transter the Note.:.the n:lnted Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument™) and this Addendum. The Lender or anyone who takes the Note, Security Instrument aid
this Addendum by transfer and who is entitled to receive paymems under thc Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to th: covenaits an agreements in the Security Instrument,
Borrower, and Note Holder, further covenant and agree as follows (d&spl!e anythmg to the contrary contained in the Security
Instrument or the Note):

Prior Mortgages and Deeds of Trust; Charges; Liens.
Borrower shall perform all of Borrower's obligaticns under any mongag:., de:cd of i ‘t or-other security agreement with a
lien which has priority cver this Deed of Trus:, including Borrower's coveriants-i6 make payments when die. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines and impusitions aftributable to the Property
which may attain a priority over this Deed of Trust, and leasehold pryments or grmmd rents, lf any

Rehabilitation Loan Agreement,. k ¢

Borrower shail fulfill all of Borrower’s obligations under any home rehabilitation, Improvement rcpalr or other loan
agreement which Borrower enters into with Lender. Lender, at Lander’s option, may require Borrower to execute and
deliver to Lender, in a form acceptable to Lender, an aﬁs‘gnmen' of any nghts claims or defenses which Borrower may have
against parties who supply labor, materials or services in connection with improvements made to the Property

BY SIGNING BELOW, BORROWER accepts and agrees 0 the terms and covenants
contained in this Prior Mortgages/Deeds of Trust & Reh..b1 tation Rider.

= / &éﬂ]@wg

ICHAEL J. GUBRUD / VICTORIAN L. GUBRUD/

PRIORDOT(2/98)

gk 1 985P:0218
3305040210
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