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Deed of Trust

S Date:03/27/99
i Assessor's Tax Parce! Number:R110925 4689-000-023-0000
LOAN#66400102‘.'16920001 ]

Grantor(s):  JOHN 4 O'DELL ANI CHRISTINE G O'DELL. HUSBAND AND WIFE
Addess(s): 308 COATES |N, SEDRO WOOLLEY. WA 982841423
Borrower(s): JOHN A O'DEI I, ANDCHRISTINE G O'DELL
Addess(s): 308 COATES LN, SEDRO WOOLLEY, WA 982841423

Beneficiary/(“Lender™):U.S. Bank Nz‘fﬁo‘ﬁil')@s‘saéigfion ND. 4325 17th Avenue SW, Fargo_ ND 58103
Trustee: U.S. Bank Trust Company, National Association, 111 S,W. Fifth Avenue, Portiand, OR 97208317

. GRANT GF DEED OF TRUST, By sigri’iiggiiﬁql,oiif;s‘érantor. I irrevocably grant, bargain, sell and convey to Trustee,
with power of sale, the following property 1s lbqgt‘éd:.,i-n‘ SKAGIT, County, State of Washington:

SKAGIT, STATE OF WASHINGTON. SUBJECT TO: ANY AND ALL EASEMENTS, RESTRICTIONS,
%g%l%%\\[AﬂONS. RIGHTS OF WAY AND ZONING ORDINANCESIF ANY ENFORCEABLE IN LAW AND

ard all buildings and other improvements and fixtures now or later located on the property (all refereed to in this Deed of
Trust as “the property”). I also hereby assign to Lender any existing and Suture-leases and rents from the property as
addition security for the debt described below, | agree that I will be legally bound by all the terms stated in this Deed of
Trust. The above real property is not used principally for agricultural or farming purposes.

2. GEBT SECURED. The Deed of Trust and assignments of rents secures the following:

X a. The payment of the principal, interest at the rate provided in Ehe"‘ang;g_:;diésgr‘i'be_q,_pelow, credit report fees, late
charges. collections cost, attorney’s fees (including any on appeal or review), and other 5mgunts owing under a note
("Note™) with an original principal amount of $23,000.00 dated MARCH 27,1995 signed by JCHN A O'DELL AND
CHRISTINE G O'DELL("Borrower") and payable to Lender, on which the Jast payment is due 04/05/14 and under any
amendments, replacements, extensions and renewals of any length,

£] b. The payment of ali amounts that are payable to Lender at any time under a"t:{édit«.a‘g'rcemq: dated _____ . and any
riders or amendments thereto ("Credit Agreement"), signed by ______ ("Borrower").... The Credit’ Agreement is for a
revolving iine of credit undei which Porrower may obtain (in accordance with the terms of the Credit Agreement) one or
more loans from Lender on one or more occasions The maximum amount to be advanced afid‘.;'dutstandigg’a;;_any one time
pursuant io the Credit Agreement is currently $_____. This amount may increase or decrease from time (o' time,

The term of the Credit Agreement consists cr n initial period of ten years during which advarices-can bcobtamed by the
Borrower, followed by a repayment period of indeterminate length during which the Borrower musr‘?epz’;y all amounts
owing to Lender, i

This Deed of Trust secures the performance of the Credic Agreement, the payment of all loans payablg*‘zto“;gndgi ’;:“-dily
time under the Credit Agreement, the payment of all interest at the rate provided in the Credit Agreement, credit-report .
fees, late charges, membership fecs, attorneys' fees (including any on appeal or review), collection costs-and-all g&hq;:-:-;-:_

amounis that are payabie to Lender at any time under the Credit Agreement, and any extensions and renewals.
length.

[X] c. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of

Trust to protect the security of or to collect or enforce this Deed of Trust. and the performance of any covenants and
agreemeats under this Deed of Trust So long as this property is not a dwelling, this Deed of Trust also secures the
repayment of any future advances made to Borrower that are not made under the Credit Agreement when evidenced by'a
note or other evidence of debt stating that it is secured hereby, with interess thereon, at the rate provided in the note or

other evidence of debt, and any amendmeunts, replacements. extensions and renewals of any length,
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3 11 will keep the property insured by zompanies accentable to
you with fire and theft insurance, flood insurance if the property is

Iocntcd in any arca which is, or hereafter will be designated a

~-spccml flood Xazard area, and extended insurance coverage. The
policy amount will be enough to pay the entire amount owing on
+"the debi sceured by this Deed of Trust or the insurable value of the

property’. whlchc\cr is less, despite any “co-msurance” or simular
,:;-':'pmv:slon n: the policy. At your discretion, insurance proceeds
may be uscd either 1o repair the property or to reduce the debt,
- The wmsuraiice; policies will have your standard loss payable

“endorsement.; No“.one bul you has a morgage, lien or
Pormiaed

encumbrance, on’ lh_‘ 'propcrty except the following *
Lien(s)™: . t

uﬂ.s cmd rncumbranm of record.

3.2 1 Mll pny la)u:s ,md an slebts thal might becoine a jicn on the
property, and will” kccp it “free of trust deeds, mortgages,
=ncumbrances and Liens] ol 1_{ thgn yours and the Permitted Licns
just described. :

3.3 T will also k;:cp Ihc pmpcrty good condihon and repair and
will prevent the rémoval of any of !hc lmpmvcmcms

3.4 If any of these things dgrccd (17 ity this Section 3 are not done,
you may do them, add the cnst of the Note or Credit Agreement,
and charge intetest on dm Amoutit at, .hc ‘highest rate charged
undes the Note or Credit: Ag"cr.:'ncm T will pay the cost of your
doing these whenever you ask with interest as just described.
Even if you do these ihiinas, my fmlur" to do zhcm w:ll be a default
under Section 6, and you may snll e omu rghi

default, . :

4. DUE-ON-SALL, Iagree that ynu'may. at yr.mr opuon declare
due and payable all sums secured by this Deed of Trust.f all or
any part of the property, or any interest:in'the prnperty. is sold or
transferred.  If you exercise the option to.-acéelerate ¥ know that
you may use any defawlt remedies premitied under lhts Bccd of
Trust amd applicable law,

l.-- o fﬂr "!c

wiicther or no! you exercised your rights on any pr:wous salcs or
transfers, .

5. PROTECTING YOUR INTEREST, ! will do anythmg that
may now or later be necessary to perfect and preserve this: Dccd of
Trust, and | will pay al! recording fees and other fees and costs
involved with interest at the highest rate charged under the Note
Credit Agreement.

6. DEFAULT. It wilf be a default:

6.1 If you do not received any payments on the debt secured by

this Deed of Trust when it is due;

6.2 If any Borrower or [ commit fraud or make any marerial
misrepresentation in connection with my loan application, the Note
or Credit Agrzement, this Deed of Trust, or any aspect of my line
of credit. For example, it will be a default if 1 give you a false
financial statement, or if [ do not well you the tnith about my
financial situation, about the propeny which is subicct to this Deed
of Trust, or about my use of the money I obtained from you
through the Note or Credit Agreement;

6.3 If any action or inaction by me adversely effects your security
for the Note or Credit Agreement, including, but not limited to, the
following:

a. T all or any part of the property, or an interest in the property,
is sold or transferred;

b. If I fail to maintain required insurance on the property:

¢. If I commit waste on the property or otherwise destructively use
o7 fail to matntain the property:

d. If [ die;

¢. If [ faii to pay texes or debts that might become a lien on the
property;

f. | do not keep the property free of deeds of trust, mortgages,
encumbrances and liens, other than this Deed of Trust and other
Premitted Liens [ have already told you about.

g. If [ become insolvent or bankrupt;

k. If any person forecioses or delzres a forfeiture on the property
under any land sale contract, or forccloses any Permitted Licn or
other lien on the propenty: or

i. [f1fail 10 kecp any agreement or hreich the warrantics,
represeniations or convenants [ am making to you in this Deed of
Trust about hazardous stbstances or the propzrty.

. YOUR RIGHTS AFTER DEFAULT. After a default you
will have the following rights and may use any one, or uny
combination of them, at any time,

7.1 You suy declare the entire secused dabt immediaely due an
paysble all at once without notice.

33¢50400419

I know that you may exercise your ..
rights under this due-on-sale provision each time all:or any partof
the property, or an interest in the property is sold or-transferred.”

7.2 Subject to any himitations imposed by applicable law, either
before ur after a sale of the property under a judicial forclosure, or
before a sale of the property by the Trustee, you may sue for and
recover from Borrower all amounts remaining under the Credit
Apreement, under the Note, and under this Deed of Trust,

7.3 You may foreclose thus Deed of Trust under applicable law
cither judicially by suit or nonjudicially under the Deed of Trust
Act of Washington, RCW 61,24, as now or hereafter enacted.

7.4 Either in person, by agewt, or by judically sppointed receiver,
you may have any rents from the property collected and pay the
amount recéwved, over and above costs of collections and other
lawful expenses, on the dedt secured by this Deed of Trust.

7.5 1 will be lable for all reasonable collection costs you incur, to
the full extent allowed by law, Whether or not liigation is
commenced, | will also be liable for your reasonable attorneys'
tees including any to take, foreclose or sell the property, and any
on appes! or review, and fur inlerest on any collection costs or
attorney's fees ut the highest ratz provided in the Note or Credit
Agreement.

7.6 You may use any ather nights you have under the law, this
Deed of Trust, or other agreements including, but not limited to,
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, I represent
and warrant o you that no hazardous substances are stored,
located, used or procuded on the property, and that te the best of
my knowledge, after due and diligent inquiry, no hazardous
substances are stored, located, used or produced on any adjacent
property, nor have any hazardonus substances been stored, located,
used, produced, or released on the property or any adjacent
property prior to my ownership, possession or control of the
property.

8.2 1 will not cause nor permit any activties on the property which
directly or indirectly could result in the release of any hazardous
substance onto or under the property or any other property. |
agree to provide written notice to you immediately when [ becoms
aware that the property or any adjacent property is being or has
been subjectzd fo a release of any hazardous substance.

8.3 You and your representatives may enter the property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the property as mav be necessary 20

ponduct the audit.  You shall not be required to remedy any such
-.“-*‘mjury or compcnsal.c me therefor, 1 shall cooperate in all respects
#in the pcrformancc of the audit, [ shall pay the costs of the audit if
» either a default exists under this Deed of Trust at the time you
“. ‘arrangé to have the audit performed or the audit reveals a default

raining to-hazardous substances. If 1 refuse to permit you or

your rcprcscnmnvcs to conduct an enviornmental dusit on the

property, you may spccxf icialy enforce performance of this
provualon :

841 wnll mdcmmfy and hold you harmless fromt and against any
and all clalma, demands, liabilities, lawsuits and other proceedings,
damages, Tlosses, liens, ‘penalties, fines, clean-up and other costs,
expenses, and atlorncy fees (including any on appeal or review)
arising directly or mdm:ctly fmm or out of, or in any way
connected with (I) the breach of ‘any representation, warranty,
covenant, or agreement conccnung hazardous substances contained
in this Deed of Trust or-in‘any other'document execuied by me in
conncction with the debt. sccurcd by this Deed of Trust; () any
release onto or under the property or other property of any
hazardous substance which oceurs as a direct ‘or indirect resolt of
acis o omissions by me or my. agents o’ nulcpcndcm contractors;
and (iif) any release onto or: undf:r lhc prepcrty «of any hazardous
substance which occurs durmg my owncrshlp. possessnun or
control of the property, d

8.5 If you shall at uny time, through’ cxcrcikc of any-of your
remedies under this Deed of Trust, of'by mkmg a dccd in licu of
foreclosure, hold title to or own the property Jin-your own right,
and you discover that any hazardous substance has.been stored,

located, used, produced or released onto or: tnder the property.“
!-or.!vcnam

you may, at your option, convey the property:to me. T
and agree that [ shall accept delivery of any:

conveyance and resume ownership of the property:in- 1hc cvent ‘you

exercise uour option hereunder to convey the propeny to: me,

You, at your solediscretion, shall have the right to record any

instrument conveying the property to me and such nccordnnon shall
be deemed acceptance by me of the instrument and ‘the
conveyance. o
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The intarest rate, payment terms and bslance cut under the Note and under the Credit Agreement may be indexed,
adjusted, renewed or renegotiated in accordance with the terms of the Note and the Credit Agreement and any
amendments, replacements, extensions and renewals of the Note and Credit Agreement.
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BB ‘all of my npmenmiona. werranties, covanants
.kand sgrevmenta contained in this Deed of Trust

rbgar-llng hazardous substancas, Ineluding but net

;limhed 10'my agreament to accapt conveyance of the
pmpnrw from you and resume ownership, shall survive

atlosurg-of this Dmed of Trust or acceptance by you

i_'_’_zof 2 -loed in-: uau or forecicauis.

87 t‘or purpon: of this Deed of Trust, the term
‘hazmdous substonces” mueans any substance or
rnltlrtal defined or- ‘designated as hazardous or toxic
wacte, hazardous of toxic matensl or 8 hezardoue, toxic
o mlioactw. substmcl {or dasignated by mny other
sinilar tarm) by. sny spplicsblo fadenl, state or local
s23ture, mgulmon or-ordinance now in eff=ct or in effect
£t anv time during either the term of this Desd of Trust
or thi- peslod of time | remeln lﬂ possaision, custody, ar
contrl of the propwv fallowlng sither foreciosure of
this Deae of Trust: or ICGOPIE"-CI hy vc.: o) & deed In figu
of fornclosure, .- . % %,

WEST ONE SEDRO

8. SATISFACTION OF DEED OF TRUST. When the
sacured debt is completely paid off and the Credit
Agreement Is cancalled and terminated as to eny future
loana, | ynderstand that the Lender will roquest Truatee
to rsconvey, without warranty, the property te tha
person legally entitisd therato. | wili pay the Trustse a
rsasonsble fee for preparation =nd execution of the
raconveyance instrument. If that fas does not include
racerding, ! will rocord the reconveyanca at my
EXpOnISo,

10. CHANGE OF ADDRESS. | wili give you my new
address in writing whenever | mova. You may give me
gny notices by regular mail at tha last address | have
given you,

11. WASHINGTON LAW APPLIES. This Deed of Trust
will bs govamed by Washington lew.

12. NAMES OF PARTIES. In the deed of Trust "I,
"me" and "my” mean Grantor(s), and “you" and "your®
mean Bonaficiary/Lender,

u 22727
u_m/zm J/f f/)n(/ 7 297-95

Graitor : o Dote

Grarrer Date

Granror Dara

Granror Dare

INDIVIDUAL ACKNOWLEDGMENT

sTatE 0t ({4 5./7/';?4 7/ 7258

county ot _ 3 V2,57 1

on s go sy soramaseonme_J6his O Dell

W C/T!/f-’;ﬂ‘f weé

(<. O Del|

o ma

knewn 1o be the individualis! describad in and who axecuted thu wtthin and fnrcnomg instrumant, and acknowladged that
(they, he, 2h2! signad tha same as (thelr, his, her! fres and volunrary acx and daad for ':he purpcssas tharein menticned,

GIVEN under my hand and official seal thls.:z Z T{ day of -)’na ¥ C&l

1999,

v! '{v!’

ROSAREE REGUEST FOR RECONVEYANCE

2//7 74?/& Ty oo

My commission npires.

Notary Public In -nd fértho State of Wlshlnzton

Residing at' SPJ/

TO TKRUSTEE:

The uniersigned is the holdar of the Nots andfor Credit Agresment secured by this Deec! of' Tmsz Thu entirs
obligativn avidenced by ths Note and/or Credit Agrsemant together with 2!l other indebtedness sacured bv this Deed
of Truyt hava been paid in full. You are hereby diracted to cance! the Note and/or Cradit Agresmert and this: Deed of.

Trust, whick are deliverad hereby, end 16 reconvey, without warranty, all the estate now held by you, und' thi Deed
of Trus ta the parson of peraony legally entitled *hereto.

Date: _ Signaturo:

This instrument was Drafted by..,;.
U.S. Bank

P.0. Box 2887

Fargo, ND 58108.2E87

8L.E088 WA 09?7
WADOT: Rav. 1788 Page 3 of2
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