Return To: InterWest Baq}f _
PO Box 1649 - oot Ty 3245 ‘
. -
275 SE Pionee Way
Oak Harbor, WA 1_98277

Asscssor's Parcel or Account Number: '
3777-000-063-0005

9301300227

Abbreviated Legal Description:
Lot 63, Broadwiew
{Include lot, block and plat or section, township and range}

Full legal description located on page 2

{Space Above This Llnc For R cording Data]
SA- 1BbZ v :

ISLAND TITLE COMPANY DEED OF TRUS

THIS DEED OF TRUST (‘Sccuriy Instrument’) is made on  2pril 28, 1939 . The gramtor is
Scott A Soes and Jody A Soes, Husband and Wife . ™" & -

("Borrower"). The trustec is  Island Title Company

("Trustee"). The bencficiary is InterWest Bank, a Washington Corporation,

which is organized and existing under the laws of The State of Washington
addressis PO Box 1649, 275 SE Pioneer Way, Oak Harbcxr, WA 98277 .
("Leader”). Borrower owes Lender the prmclpa! '
sumof One Hundred Seven Thousand Five Hundred and No/100
Dollars (US.$ 107,500.00
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This debt is evidenced by Bomrower’s note dated the same date as this Security Instrument ("Note"),
which provides for mgn‘ihly“p.aymgms, with the full debt, if not paid carlier, due and payable on
May 1, 2029 A . This Sccurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Bomower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Botrower imrevocably grants and conveys to Trustee, in  trust,
with power of sale, the following described: property located in
P _..»Skagit County, Washington:

Lot 63, Broadview Addition to-the.City of Anacortes, according to the
plat thereof recorded in Volumé 7 of Plats, page 22, records of Skagit
County, Washington; N

e

L antcs

Situated .1 " X4 County, Washington.

which has the address of 3807 M Ave, Anacortes {Street, Cityl, .

Washington 98221 (Zp Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter cregied on_the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is rcferred to in this Security Instrument as the
"Property.” .

BORROWER COVENANTS that Borrower is lawfully scised‘of the cstate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for cncumbrances of
record. Borrower warrants and will defend generally the title to the Property against-al! claims and demands,
subjcel to any encumbrances of record. 5o

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .+ -

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower.shall promptly pay o
when duc the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges -
due undcr the Note. L

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien, waiver by Lender,

Borrower shall pay 1o Lender on the day monthly payments are duc under the Note, until the'Note is. paid in

full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority “over - this: Security

Instrument as a licn on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c)

yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly:

mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with'the:

provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items-are-called -+

“Escrow Iiems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum-
amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the -
federal Real Estate Setiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section -2601 .
2t seq. ("RESPA”), unlcss another law that applics o the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may cstimate the amountof - -
Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity (including Lender, if Lender is such an instimtion) or in any Federal Home Loan™
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Bank. Lender shall apply the Funds to pay the Escrow Iems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, of verifying the Escrow Items, unless Lender pays
Bomrower interest on.<the Funds and applicable law permits Lender (0 make such a charge.
However, Lender may require-Borrower 10 pay 2 one-time charge for an independent real estaie tax rcportng
service used by Lender in’connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires intercst to be paid, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give:to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits 10 the Funds arid the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds-int accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is‘not sufficicnt to pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in-such case Borrower shall pay t0 Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency. in no more than twelve monthly payments, at Lender’s
sole discretion. L

Upon payment in full of all sums’ secured by-this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property; shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth;.to principal due; and last, to any lase charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable
1o the Property which may attain priority over this Securily Instrument, and leasehold payments or ground
rents, if anv. Borrower shall pay these obligations in the manncr provided-in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to ihe person owed. payment, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts tvidencing the payments.

Borrower shall promptly discharge any licn which has priority over: this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender; (b) contests in good faith the lien by, or defends against énforeement of the dien in. legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the ;;i'éq;rﬁ'r (c) secures from the holder of
the licn an agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender
determines that any part of the Property is subject lo a lien which may atain priority over this Security
Instrument, Leader may give Borrower a notice identifying the Yien. Borrower.shall satisfy the lien or take one
or morc of the actions set forth above within 10 days of the giving of notices-...* o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
crected on the Property insured against loss by fire, hazards included within the ieom “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

maintained in the amounts and for the periods that Lender requircs. The insurance carrier .providing the
nsurance shall be chosen by Borrower subject to Lender’s approval which shall not be-unreasonably withheld.
If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option; obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7. A Y
All insurance policies and renewals shall be acceptable to Lender and shall include astandard morgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrowershall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
by Borrower. TS

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicdi‘i;) rcstorauon

or rcpair of the Property damaged, if the resloration or repair is cconomically feasible m@i
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Lender’s sccumy is not Icsscned If the restoration or repair is not econornically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with” any cxcess paid 1o Borrower. If Borrower abandons the Property, or docs not
answer within 30 daysa notice front Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums securcd by this Secumy Instrumcm, whcthcr or not then due. The 30-day period will begin when the
notice is given. :

Unless Lender and Bormwcr otherw;sc agrcc in writing, any apphcauon of proceeds to principal shall not
cxtend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting’ from:damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secared by this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation,” Mamtenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shail occupy, . cstabhsh and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence “or at: least onc year after the date of occupancy, unless Lender
otherwisc agrees in writing, which conscht shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower 's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the: Property. Borrower shall be in: default if any
forfeiture action or proceeding, whether civil or criminal, is bcgun that in Lender's good faith judgment could
result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or procceding to be dismissed with a- ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Propeny or'other material impairment of the lien created
by this Security Instrument or Lender’s security interest. Borrower shall alao be in default if Borrower, during
the loan application process, gave materially false or inaccurate mfoxmauon or ‘statements to Lender (or failed
to provide Lender with any material information) in connection wnh the loan evxdenced by the Note, including,
but not limited to, representations conceming Borrower’s occupancy of the Properly as a principal residence. If
this Security Instrument is on a lcaschold, Borrower shalil uomply with’ all the. provisions of the lease. If
Borrower acquires fec title to the Property, the leaschold and the fee title shall rot mcrgc unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fmls 1o perfonn the coverants and
agrcements contained in this Security Instrument, or there is a legal procecdmg that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate; for-condemnatior or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is nccessary t0-protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums.secured by a
licn which has priority over this Security Instrument, appearing in court, paying reasonable anomcys fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph T, Lcndcr does

not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal chl jf Borrowcr

secured by this Security Instrument. Unless Borrower and Lender agree to other terms-of paymem, these
armounts shall bear interest from the date of disbursement at the Note rate and shall be payable. withir
upon notice from Lender to Borrower requesting payment.

§. Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the loan
sccured by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the- mortgage“”‘--
insurance in cffect. If, for any rcason, the mortgage insurance coverage required by Lender lapses or ceases (o,
be in cffect, Borrower shall pay the premiums required to obtain coverage substantizlly equwalcm 10 Lhc
mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower: of the s

mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lcnder A

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender %Ch

Initials: /\I F

D -6R(WA) (9701) Page 40! 8 orm 3048 9/90
POC #:972104 APPL #:9904060014 LOAN #:0401000692

q9Q4TDCLZT st -BK | 983P60LIY




M -

month a sum mual lo:onc. lwclfth of the yearly mortgage insurance premium heing paid by Borrower when the
insurance coverage lapscd or ceascd to be in cffect. Lender wili accept, use and retain these payments as a loss
reserve in lieu of mongagc msurance Loss reserve payments may no longer be required, at the option of
Lender, if montgage insurance covcragc {in the amount and for the period that Lender requires) provided by an
insurer approvad by Lunda,r ‘again becomes available and is obuined, Borrower shall pay the premiums
required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for
mortgage insurance ends i in accordance wnh any wrilten agreement between Borrower and Lender or applicable
faw. S

9. Inspection. Lundcr or-its agcnr. may make reasonable entries upon and inspections of the Preperty.
Lender shail give Borrower nouce av t.he unc of, or pnor to an inspection specifying reasonable cause for the
inspection. T

10. Condemnation. The procced.s of any award or claim for damages, direct or consequential, in
connection with any condemnation or other:-'takmg of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propcny. the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then diie, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the ameunt of the sums secured by thns Security Instrument immediately before the taking, unless
Borrower and Lender otherwise 2gree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fracuen (a) the total amount of the sums sccured
immediately before the taking, divided by (b) the fair marke, ‘valuc ‘of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event.of a parUal"laklng of the Property in which the fair
market value of the Property immediately before the lakmg is less-than the amount of the sums secured
immediately before the taking, unless Borrower and Lender oﬂxcrwnsc agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sunis- sccumd by lhls Sccumy Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after nouce by Lcndcr to Borrowcr that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after
the date the notice is given, Lender is authorized to coltect and apply ‘the. proceeds al its option, cither to
restoration or repair of the Property or 10 the sums sccured by this Sccurlly nstmmcm, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any appln::dnon of procccds 10 principal shall not
extend or postpone the due date of the monthly payments referred to in paragmphs b and 2 or change the
amount of such payments. 5

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Exlcnslon of Lhc umc for payment
or modification of amortization of the sums secured by this Security Instrument granmd by Leénder to any
successor in interest of Borrower shall not operate to release the liability of ‘the ongmal Borrowcr or
Borrower’s successors in intercst. Lender shall not be required to commence procecdmgs agamSt any successor
it interest or refuse o extend time for payment or otherwise modify amortization of the sums sccurcd by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's, succcssors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver Qf or prcc!udc lh;.
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizners. Thc covcnanls dﬂd
agreements of this Security Instrument shall bind and benefit the successors and assigns of . Lcndcr zmd '
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and'
several. Any Borrower who co-signs this Security Instrument but docs not execute the Nole: (a) is ce-sxgmng”n.

this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the'.

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccumy '

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, f bcalg_,,er )
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make any accommodations” with regard to the terms of this Sccarity Instrument or the Note withaul thut
Borrower's consenl, ¢

13. Loan Charges. If thelcan sccured by this Sccurity Instrument is subjeet 1o a law which sels

maximum loan charges, and that law is finally intcrpreted so that the interest or other loun churges coblecied or
10 be collected in connection with the loan cxceed the permitted limits, then: (8) any such loan charge shall be
reduced by the amount necessary to.reduce the charge to the permitied limit; and (b) any suns already coilected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to miske this
refund by reducing the principal owed under the Note or by making a dircet payment to Borrower. If a refund
reduces principal, the reduction will be-treated as a partial prepayment without any prepayment charge under
the Note.
14. Notices. Any notice to:Borrower proyided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires usc of another method. The notice shali be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated hercin or any other address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrurnent shall be deemed to have
been given to Borrower or Lender when given-as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clausc of this
Security Instrument or the Note conflicts with‘applicable law, such conflict shall not affect other provisions of
this Security instrument or the Note which can be given effect- without the conflicting provision. To this end the
provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Noie and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower., If ail or any part of the Property or
any interest in it is sold or transferred (or if a beneficial increst in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior wrilten coniscrit, Lender- may, at its option, require immediate
payment in full of all sums sccured by this Security Instrument, However, this option shall not be exercised by
Lender if exercisc is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or rrailed within which Borrower
must pay all sums sccurcd by this Sccurity Instrument. If Bomower. fails 0 pay-these sums prior o the
cxpiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrumeat without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right
(o have enforcement of this Security Instrument discontinued at any time prior to the ‘carlier cf: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant Lo any
power of sale contained in this Security Inswument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be'duc under this
Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures: any default'of any other
covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully cffective as if no-acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragra h I o

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this.
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result ina

change in the catity (known as the "Loan Servicer") that collects monthly payments duc under tthotcandthxs
Security Instrument. There also may be onc or more charges of the Loan Servicer unrelated to asaleof the =

Note. If there is a change of the Loan Scrvicer, Borrower will be given writien notice of the:change:in.
accordance with paragreph 14 above and applicable law. The notice will siatc the name and address of the new .-
Loan Servicer and the address to which payments should be made. The notice will also contain gny other

information required by applicable law.
Ara
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20. Hamrdaus Subsmnces. Borrower shall not cause or permit the presence, use, disposal, storage, or
releasc of any Hazardous Supstances on or in the Property. Borrower shall not do, nor allow anyonc clse to do,
anything affecting the. Propeny that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence;, use, or storage on the Property of small quantitics of Hazardous Substances that
are generally recognized to'be, appro priate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propcny and any Hazardous
Substance or Environmental Law: of which Borrower has actual knowledge. If Borrower Iearns, or is notified
by any governmental or regulato'y authority, that any removal or other remediation of any Hazardous
Substance affecting the’ Propcrty is. ncccssary Borrower shall promptly take ail necessary remedial actions in
accordance with Environmiental Law, -

As used in this paragraph-20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the: follcwmg substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and-“herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction’ w‘lerc lhc Property is locaied that relate to health, safety or cnvironmental
protecton.

NON-UNIFORM COVENANTS. Berrowcr and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess: applncable law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in. acceleration of the sums secured by this
Security Instrument and sale of the Property at publi¢ auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters requured to beincluded in the notice by applicable law. If
the default is not cured on or before the date speclf' ed in-the netice, Lender, at its option, may require
immediate payment in full of alf sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by appllcable faw. Lender shall be
entitled to collect all expenses incurred in pursumg the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notxce to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices: to Borrower and to cther persons as
applicable law may require. After the time required by applicable law and after pubhcat:on of the notice
of sale, Trustee, without demand on Borrower, shail sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for-a period or periods
permitted by applicable law by public announcement at the time and piace ﬁxed :n ‘the notice of sale.
Lender or its desli,nee may purchase the Pro Pl't at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wnthout any covenant
or warranty, expressed or implied. The recltals in the Trustee’s deed shail be prima faci¢ evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sele in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attoraeys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or. persom legally
entitied to it or to the clerk of the superior court of the county in which the sale took place.:

. 22. Reconveyance, Upon payment of all sums sccurcd by this Sccurity Insirument; Lend, shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and allnotes cwdcncmg debt
sccured by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without chargc to the person or persons lcgally entitled to it. Such person or persons shall pay-an 'ccordduan
COStS.

23. Substitute Trustee. In accordance with applicable law, Lender may from time 0 umc appomt a
successor trustee to any Trustee appointed hercunder who has ceased to act. Without conveyance .of the: .
Property, the successor trustee shall succeed to all the title, “vower and duties conferred upon Truslcc hcrcm and

by applicable law.
24. Use of Property. The Property is not used principaily for agricultural or farming purposcs.
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25, Rlders to this Secunty Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security. Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the ridex(s)
were a part of this Security Inslrument;

[Check applicable box(us)] g
Adjustable Rate Rndcr - Condommxum Rider [: 1-4 Family Rider
. Graduated Payment Rlder |:] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rale Improvement Rider [ Second Home Rider
VA Rider Other(s) [spet:1fy]

BY SIGNING BELOW, Borrowcr acccpts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) cxecuted by Borrowcr and record w1m it. q I d ; )

Witnesses: 50.0& a
J\Aw dﬁ'DW M (Seal)

Scott A Sces -Borrower

%’h&a : &)%- (Seal)

J ddhy JU Soes -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF WASHINGTON
County of SKAGIT
On this day personally appeared before me

JODY A. SOES

to me known to be the individual described in and who exccuted the w1.hm and forcgo”' R

and acknowledged that she signed the same as her ¢ i

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this

Wbﬁc in and for tFe-Sate of Washmgg
t. Vernon

My Appointment Expires on
7-15-01
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STATE OF WASHINGTON

COUNTY OF SKAGIT | }
On this day personally appeared beforc mc JODY A. SOES , who
executed the within instrument as Attomey in Fact for SCOTT A. SOES and

acknowledged to me that he!she signed and sealed for the uses and purposes therein mentioned, and on oath
stated that the power of attorney authonzmg the execution of this instrument has not been revoked and that the
said SCOTT A. SOES is now living, and is rot incompetent, .

i .

Given under my hand and official seal this. 29:th g

f;w'

Residing at Mt. Verr®op
My commission expires
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