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THIS DEED OF T _?r-s'r made thm 26 my OF April, 1959, BETWEEN .

2 AcHARY 2 - :
2 CEXRY J.D. TAYLOR , an unmarried man'. GRANTOR,

whose address is PO BOX 312 ANACGRTES WA 98221

FIRST AMERICAN TITLE INSURJLNCE COMPANY +» A CALIFORNIA CORPORATION,

whose addrass is 1419 COMMERCIAL AHE ANACORTES WA 98221,

and MICHAEL L. LUNZ, as hig aepavate estate, "Bmpzcm&

whose address is 14352 LUNZ ROAD ANACORTES wA' :::93221 .

WITNESSETH: Grantor hereby bargains, sella and con eys to Trustee in Trust,
with power of sale, the following described real property in SKAGIT
County, Wachington:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY ‘I‘HIS REF'ERENCE
IF THE GRANTOR SELLS, CONVEYS OR ALIENATES THE SAID PROPERTY, OR AHY PART: THEREOF OR ANY
INTEREST THEREIN, ANY INDEBTEDNESS OR OBLIGATION SECURED HEREBY, IRRESPECTIVE OF HE
MATURITY DATES EXPRESSED THEREIN, AT THE OPTION OF THE HOLDER HEREQF, AND UITHOUT DEMAND OR
NOTICS, SHALL IMMEDIATELY BECOME DUE AND PAYABLE. g7 ¢y &
vhich real property is nct used principally for agricultural or farming purpases, together
with all the tenements, hereditaments, and appurtenances now or hereafter thereunto :
belonging or in any wise appertaining, and the rents, issues and profits theréof; "

This deed is for the purpose of securing performance of each agreement of grantor herem
contained, and payment of the sum of: A

(s 79,500.00 ) SEVENTY NINE THOUSAND FIVE HUHDRED Dollars
with interest, in sccordance with the terms of a promissory note of even date herewith,
payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and”
extensions thereof, and also such further sums as may be advanced or loaned by Benefrciary
to Grantor, or any of their successors or assigns, together with interest thereon at such
rate as shall be agreed upon.
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Toﬁﬁrqtect the security of this Deed of Trust, Grantor covenants and agrees: !
3 Y. To.keep the praperty in good condition and repair; to permit no Waste thereof; to
'complete any building, structure or improvement being huilt or about to be built’ thereon;
to restdre promptly any building, structure or improvement thereon which may be damaged or
3destroyed- and to comply with all laws, ordinences, regulations, covenants, corditions and
grestrtctlons affecting the property.
22 To pay before delinguent all Lawful taxes and assessments upon the property, to keep the r
a property free and clear of all other charges, liens or encumbrances impairing the security =
a of:this. D-ed of T .

3. Te keep al bu1td1ngs noWw or hereafter erected on the property described herein [
Ll continuouslty insured against Loss by fire or other hazards in an amount not less than the

total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary,

and be in such ‘companies’ as the Beneficiary may approve and hove loss payable first to the

Beneficiary, as 1t

! interest may appear nnd then to the Grantor. The amount collected under any insurance
polizy may be applied upon‘any indebtedness heraby secured in such order as the Beneficiary
shall determine. Such application by the Beneficiary shall not cause discontinuance of any =
proceedlngs to foreclose this Deed of Trust. In the event of foreclosure, all rights of the
Grantor in insurance polities then in force shall pass to the purchaser at the foreclosure
i sale. . e

“ 4. To defend any actien 0.~pPQCESSln9 purporting to affect the security hereof or the

- rights or powers of Benef1c1ary or Trustee, and to pay all costs and expenses, including

' cost of title search and attorney's. fees in a reasonable emount, in any such action or

proceeding, and in any suut brought: by Benefrcuary to foreclose this Deed of Trust. '

—r

S. To pay all costs, fees and eapenses(1n ‘connection with this Deed of Trust, including the
; expenses of the Trustee |ncurred in. enforc1ng the obligation secured hereby and Trustee's
7 and attorney's fees actually incup ed “as provided by statute.

6. Should Grantor fail to pay uhew due any~ taxes, assessments, insurance premiums, liens,
encumbrances or other charges againstthe property hereinabove described, Beneficiary may
pay the same, and the amount so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and” become : part of the debt secured in this Deed of
! Trust. -

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain

proceeding, the entire amount of the award or such portion as:may be mecessary to fully

satisfy the obligation secured hereby, shall be paid to Benef1c1ary to be applied to said
2 obligation. 8

2. By accepting payment of any sum secured hereby after tts due date, Beneficiary does not
waive its right to require promot payment when due of, all other Sus S0 secured of to u
declare default for failure to so pay. o A

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust

to the person entitied thereto on written request of the Grantor’ and ‘the, Beneflc:ary, or

upon satisfaction of the cbligatinn secured and written request for reconveyance made by .
a the Beneficiary or the person entitled thereto, : ;

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary. In such:event and Upon Written
request of Beneficiary, Trustee shall sell the trust property, in accordance wWith the Daed
of Trust Act of the State of Washington, at public auction to the highest bidder. Any
perscn except Trustee may bid at Trustee's sale. Trustee shall apply the’proceeds of the
sale as follows: (1) to the expense of the sale, including a reasonable Trustee's: fee and
' attorney's fee; (2) to the obligation secured by this Deed of Trust; C3) the surplus, 17
any, shail be distributed to the persons entitled thereto. . _ . &

5. Trustee shall deliver to the purchaser at the sale its deed, without Narranty; uh:"h
shall convey to the purchaser the interest ir the property uhtch Grantor had or’'had the A
power of convey at the time of his execution of this Deed of Trust, and such as he may have :
acquired thereafter, Trustee's deed shall recite the facts shou1ng that the sale'was .~
conducted in compl1ance with all the requirements of law and of this Deed of Trust, whic
recital shall be prima facie evidence of such compliance and conclusive evidence: thereof in
favor of bona fide purchaser and encumbrance for value,

&. The power of sale conferred by this Deed of Trust and by the Deed of irust Act of uhe
State of Washington is not an exclusive remedy: Beneficiary may cause this Deed of Trust t’
b be forclosed as a mortgage. :

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficlary
may sppoint in writing a successor trustee, and upon the recording of such appointment in
the mortgage records of the county in uhlch this Deed of Trust is recordced, the successor
trustee shall be vested with all powers of the original trustee. The Trustee is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of
any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless
such action or proceeding is brought by the Trustee.

8. This Deed of Trust applies to inures to the benefit of, and {s binding not only on the
: parties hereto, but on their heirs, devisees, legatees, ndmtnzstrutors, executors and
3 assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby,
whether or not named as Beneficiary herein.
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(5
STATE OF WASHINGTON ) .
.:;_::::;u. -t;,}‘:. : :___‘3 ) 88 =
COUNTY OF SKAGIT . )
On thisg éaﬁbperébné;&g_appeared before me ZACKARY J.D. TAYLOR to me known
to be the individual{s)' described in and who executed rthe within and .
foregoing instrumgﬁtf“qumgcknowledged that he/she/they signed the same as .

his/hexr/their f:ég_égdyygighpary act and deed, for the uses and purposes

‘Notary Publi¢Xin and for the State of
Washington re®lding at (AN

REQUEST: FOR FULL RECONVEYANCE
Do not record. To be used ‘only when note has been paid.

TO: TRUSTEE. Y S

The undersign=d is the legal owrier and holder of the note and all other
indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid )
and satisfied; and vou are here requested and directed, on payment to {ou -
of any sums owing to you under the terms, of said Deed of Trust, to cance
said note above mentioned, and all other ‘evidenceg of indebtedness secured
by said Deed of Trust delivered to you herewith, together with the said Deed
of Trust, and to reconvey, without warrantyywtﬁ‘ghaﬁggfties designated by
the terms of said Deed of Trust, all the estate-now held by you thereunder.

Dated , 19
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