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Reconveyance Fee. §000 ‘
" PERSONAL LiNE OF CREDIT DEED OF TRUST :
THIS DEED OF TRUST is made this | '_-&‘m aeyot _APRAL 199G between
Albert N. Peterson,Ir. And Judy L. Peterson, Husband And Wife '
whose address is 20268 BROADWAY ST CONWAY WA 98238 : :
RAINIER CREDIT COMPANY .~ < ‘ Trustes, '
whose address is 800 Fifth Avenue, Floor 19; Seattle, WA 98104 .
and Bank of America NTSA Doing Business As Seatirst Bank, Bensficiary, at its above named address. -
WHEREAS Grantor has entered into an agreement with Bereficiary under which Beneficiary agrees 1o lend to the
Grantor from time to time, subject to repayment and reborrowing, up to a total amount outstanding at any point in )
time of:
twenty thousand dollarsand nocants. =~ .
(6 _20.000.00 ) Dollarswhtch indebtedness Is ovicrncod by Grantorw ment and
Disclosure Statement Home Equity Line of Credit'signed on ﬂ"f’ gl L JL y g » (herein
“Agreement*). The Agresment is incorporated heraln by reference as though fully set forth,
TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agresment, together with all
renewals, modifications, or extensions theract, with interest therson,.the payment of other sums, with interest
thereon, advancod to protsct the security of this Deed of Trust, and the performance of the covenants and
agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon, Grantor
does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, with the power of sale, the following
described property In Skagit A counw. State of Washington:
The East 98.2 Feet Of The West 198.2 Fect Of Tract "J* Of “Conway Acreage; Skzgit County, -
Washington, 1904”, As Per Plat Recorded In Volume 3 Of Plats, Page 45, Records Of Skagit
County, Washingtcn ik

Property TaxiD # 3885-000-010-0101

which real property is not used principally for agricultural or farming purposes, together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, -
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed.of Trust and the estate
heid by Trustoe hersunder shall continue in effect notwithstanding that from timo-to-time no indebtedness of Grantor
to Beneticiary uncer the Agreement may exist, and shall survive as security for all new or additional indebtedness of
Grantor to Benaeficiary under the Agreement from time-to-time arising. 2

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The.interest rate’ on Grantor's
indebtedness under the Agreemant may vary from time-ta-time in accordance with such rate-or rates, as described in
the Agreement. T

To protect the security of this Deed of Trust, Grantor covenants and agrees:

N -

1. To keep the property in good condition and rapair; to permit no waste thereof; to complete any.building,
structure, or improvement being built or about to be built thereon; to restore promptly any building, structire or
improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulations, ..
covenants, conditions and restrictions affecting the property. SR

2. To ppay befors delinquent all lawful taxes and assessments upon the property; to keep the property fres and
clear of all other charges, fiens or encumbrances, impaliring the security of this Deed of Trust. T

3. To keep all buildings now or hersafter erected on the property described herein continuously insufed against -
loss by fire, hazards included within the term “extended coverage® and such other hazards as Beneficiary may. -
require In an aggregate amount not less than the total debx secured by this Deed of Trust and all other prior liens. All
poiicies shali De in such companies as the Bensficlary may approve and have loss payable to the Beneficiary as jts
interest may appear and then to the Grantor, The amount collected under any insurance policy may bs applied upon <
any indsbtedness hersby secured In such order as the Benaficiary shail determine. Such application by the
Beneficiary shall not cause discontinuance of any proceedings to forecicse this Deed of Trust. In the event of
foreciosure, &ii rights of the Grantor in insuranca policies then in force shsll pass to the purchaser at the foreclosure

sale.
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4. To defend any action or proceeding purparting to sffect the sscurity hereot or the rights or powers of

<" Baneficiary or Trustoe, and 10 pey alf costs and exponscs, including cost of titis search and attomey's fees 1o the
“maximum extent alioweble by law, in any such action or proceeding.

«.5, TO pay all costs, fses and expenses in conrnection with this Desd of Trust, including the axpenses incurred in
nforcing the obiigations secured hefeby including, without iimitation Trustee’s and Beneficiary's attorney's feas

actually incurred,

8. fGrhntot shall not, without Berasficlary's prior written consent, grant or aliow any further sncumbrances or fiens,

volungér;}‘or involuntary, against the property.

. 8,:Should Grantor fail to payh&\ due ;I\y ta

indebtec'ness secured by this Deed of Trust.
IT ISMUTUALLY AGREED THAT:.

- -
P L R

7To promipily and iully periorm &% of inis cdligations of the montgagor or grantor or contract purchassr under
., any.existing morigage Or doed of trust or real sstate contract on the proparty, and to save Bensficiary harmiess from
ihe cgnsague'nqgs;pf any failure to do so.

uld Grar , 83888sments, Insurance premiums, including flood insurance
pramiums, fiens, encumbrances, or other charges ageinst the property hereinabove described, cr ctherwise fail to
keep and perform any of Grantor's covenante herein contained, the pertormance of which raquires the expenditure of
money, thon, in.any such'event, the Beneficiary, at ita siection, may pay such sums as may be necessary to perform
such obligations with raspect to which the Grantor is in default, without prejudica to Baneficiary's right to accelerate
the maturity of this Deed of Trust and to forecloss the same, and any and all amounts so paid shall be repaid by the
Grantor to. the Boeneficiary upon demand, with interest therson at the highest rate then applicable to Grantor's
indebtedness under the  Agresment or other loan document from the date of such payment, and all such payments
with interest as above :provided, shall, from the date of payment, be added to and become a part of the

1. In the event ki?'my pbgi‘éh of tﬁ]e :i._atopeny is taken or damaged in an eminernt domelin proceeding, the entire
amount of the award or such portion thereof as may e necessary to fully satisfy the obiigations secured hersby,

shall be paid to Beneficiary to be applied to sald obligations,

2. By accepting payment cf any sum secured hersby after its dus date, Beneficiary doos not waive its right to
requiro prompt payment when due of‘all other sums sc secured or to declare defautt for fallure to so pay.

3. The Trustee shall raconvey all OF any part of, the property covered by this Deed of Trust to the person entitied
thereto on written request of the Grantor.and the Beneficiary, o upon satisiaction of the obligations secursd and

written request for reconveyance 'm_&a_de"hy“t‘he'-aiéngﬂdary ot the parson entitlad thereto.

4. Upon the occurrence of an event.of default as defined beiow, unloss otherwise prohibited by law, all sums
secured hereby shall inmediately bacoma due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washington. at public auction to the highest bidder. Any person axcept Trustee may bid at the Trustee's
sale. Trustee shall apply the proceeds of the sale z3 follows: (1) to the expensas of sale, including a reasonable
Trustee's fee and attomey's fee; (2) to the obligations secured by this Deed of Trust; (3) the surplus, if any, less the
cleri’s filing fee, shafl be deposited together with a copy of the recorded notice of sale with the clerk of the Superior

Court of the county in which the sale took place, .

S. Trustee shall deliver to the purchasar at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convay at the time of his execution of this Deed of
Trust, and such as he may have acquired theresfter. Trustee's dead shall recite the facts showing that tha sale was
conducted in compliance with all the requirements of iaw and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in'favor of bona fide purchasers and encumb:ances for

value, : .

6. The power of sala conferred by this Deed of Trust and by.the Dsed of Trust Act of the State of Washington is
not an exclusive remedy; Beneficiary mey causs this Deed of Tn;;;g_go_ab‘q“fp'réd sed as a morigage.

7. Inthe event cof the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this
Deed cf Trust is recorded, the successor trustos shall be vested with all powers of the original trustee. The trustee is
not obligated to notify any party hersto of pending sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such action.or. procesding is brought by the Trustee.

8. Each of the foliowing, at the option of Lender, shail constitute an event.of default ("Event of Default™) under this
Deed of Trust: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
credit line account, This can includs, for example, a falss statement about Grantor's income, assats, liabilities, or any
other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terns of the credit line
account. (c) Grantor’s action or inaction adversely affects the collateral for the credk line account or.Lender's rights in
the coilateral. This can include, for example, fallure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of all parsons liabls on the account, transfer of title of sale of the dweliing,

creation of a llen on the dwelling without cur permission, foreciosure b

or the dwelling for prohibited purposes.

y the holder of another tien, or the use of funds

9. This Deed of Trust applies to, inures to the beneit of, and is binding not only on the parties hereto, bit on theis
heirs, davisees, legatees, administrators, executors, successors and assigns. The terrn’ Beneficiary shall rmean the

hoider and owner of the Agresment or other evidence of indebtedness secured hersd

Beneficiary herein,

10. This Deed of Trust has been dalivered and accepted by Beneficiary in the State of Washington,  This Deed of
Trust shall be governed by and construed in accordance with the laws of the State of Washington.. - gy
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' ACKMOWLEDGMENT BY INDIVIDUAL

FOR RECORDING PURPOSES, DO HOT WRITE,
SIGN OR STAMP WITHIN THE ONE INCR TOP,
(BOTTOII AND SIBE MARGINS OR AFFIX AHY
 ATTACHMENTS.

STATE GF WASHINGTON )

wer ee

County of

THIS SPACE FOR NOTARY STAMP

| oanifythatl knowm have satisfactory svidence that Aot N. Peterson, Jr. and Judy L. Peterson

“ ¢ e individuzaks) vrho signed this instrument Inmy
presence and acknovdedgad it to be (\Is/her/thelr) free and volumary act for the uses and purposes mentioned in the

32&1&*‘& M’\Q——- c:ﬁ:;'\ -‘P'" ol Nlaty

instrument. . 4.
omes: 420 \Gﬁ

moum PUBRIC FOR THE STATE OF WASHINGTON)
My appointment °Xplm3 kL’

Sy

ACKNOWLEDGMEMT IN A REPRESENTATNE CAPACITY

FOR RECORDING PI.I-'IPOSES DO NOT WRITE,
SIGHN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS. OR AFFIX 'ANY
ATTACHMENTS.

STATE OF WASHINGTON )
L] SSQ
County of )

1 certify that | know or have satistactory evidence that"q'“v

THIS SPACE FOR NOTARY STAMP

and

; is/are the individual(s) who
signsd this instrument in my presence, on oath stated that (he/she/‘they) was]were authorized to execute the

Instrument and acknowledged it as the

1o be the free and voluntary act of such party for the uses and purposesmemlonadlntbe instrument

Dated: /

My appoirment expires

(NGTARY PUBLIC FOR THESTATE OF WASHINGTON].

REQUEST FOR RECONVEYANCE

To Trustes:

The undezsigned Is the holder of the note or notes secured by this Dsad of Trust. Said note. or mtas, toge
with all other Indebtedness secured by this Deed of Trust, have been paid in full. You are hersby directed 10.cancel -
sald note or notes and this Deed of Trust, which are delivered hareby, cid to reconvey, wilhout my. all xho

estate now held by you under this Deed of Trust to the person or persons legalty entitled thereto,

Dated:

Send Reconveyance To:

FORM NO. 101630 RO7-1088
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