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THIS DEED OF TRUST IS DATED FEBRUARY 13, 1998, among STEWART D. EVEREST and
MARIA G. EVEREST, HUSBAND AND WIFE, whose mailing address is 11007 PETER
ANDERSON RD, BURLINGTON, WA 98233 (referred to below as "Grantor"); Guaranty Home
Equity, whose mailing address I3 1800 112TH AVE NE, Suite 308, Bellevue, WA 98504
(referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and ISLAND
TITLE CO., whose mailing address is PO BOX 67!! BURLINGTON WA 98233-0670 (referred to

below as "Trustee“)
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CONVEYANCE AND GRANT. For vaiuabte considerstion, Granior conveys to Trustee In trust with power o! aale, right

“of eatry end possassion and for the benafit of Lender as Beneficiery, all of Grantor's right, title, and interest in and to tha
::,.fbllqydng=:-d§scﬂbed real property, togsther with all existing or subsequently erectod or afitxed buildings, improvements and

gures,all éa_sementshgdghls of mf and appurtenances; all water, water rights and ditch rights (Including stock in utilities
with-ditch or lrmigation rights); an other rights, royalties, and profits relating o the reai pr , including without limitation
' alf' minerals, oll; gas, geothermal and similar matiars, located in SKAGIT County, gtate

"Resl Property”):

of Washington (the

SEE ATTACHED

The Redl Property or lts address is commonly known as 11007 PETER ANDERSON RD,
BURLINGTON, WA~ 98233. The Rea! Property tax Ideniitication number s 3857-000-005-0308.

Grantor hereby assigns as security to Lender, al! of Grantor's right, titi, and Interest in and to all leasas, Rents, and profits of
the Property. This assignments recorded In accordance with RCW 65.08.070; the fian creatad by this assignment is intended
to be specific, pertectad and choate upon the recording of this Deed of Trust, Lender grants to Grantor a license o collect
the Rents and profits, which liconse may be revoked at Lender's option and shall be automatically revoked upon acceleration
of all or part of the Indebtadness. .

DEFINITIONS. The following werds shall have the following mearnings when used in this Deed of Trust. Terms not otherwise
defined in this Deed of Trust shall have the meanings afirbuted o such terms in the Uniform Commercial Code. All
referances to dollar amcunts shall mean-amounts in lewfut monay of the United States of America.

Gxisting Indebledness. The words "Existing Indebtedness™ mean the indalstedness described below In the Existing
Indebtedness section of this Dzad of Trust.

Guarantor. The word "Guarantor means and includes without limitation any and all guarantors, sureties, and
accommuodation parties in connection with e Indebtedness. —

Improvements. The word i""i'r‘r'i‘iSlst;-vtam;_e:its":,-,r‘r'ieans and includes without limitation all exsting and future improvements,

bulldings, structurcs, mobils--homes g__tﬂied on the Real Properly, faciities, additions, replacements and other

construction on the Real Property.~ - _‘
Indebledness. The werd "Indebtadness™. means all principal end interest payable under tha Nota and any amounts
expended or edvanced by Londer..to-discharge’ obligations of Grantor or expenses incurmsd by Trustee or Lender to
enforce obligations of Grantor under this Deed.of Trust, togather with interest on such amounts as provided in this Deed
of Trust.

Note. The word "Note™ means the Note daled February 13, 1939, in the original principal amount of

$33,800.00 tom Grantor to Lender, logethor” with all renewals, extensiors, modifications, refinancings, and
substitutions for the Note.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Raal Property; together with all
accesslons, paris, and additions to, all replacements of, and al! substituticns for, any of such property; and together with
all issues and profits theraon and proceeds (including without limitation al insurance proceads and refunds of premiums)
from any sale or other disposition of the Pruperty.

Property. Tha word "Property” means coliectively the Real Propertyand *irge Personal Property.

Real Property. Tha words "Rea! Property” mean the prt.':]:o‘érli';f;-"i’iiteﬂa*.stz'{g nd rights described above in the "Conveyance
and Grant” section. -

Related Documents. The words Related Documenis® mean and-irclude without limitztion al promissory notes, credit
agreements, lovn agreements, environmenta! agreements, guaranties; security agreements, mortgages, deeds of trust,
and all other instruments, agreements and documents, whether now of hareafter existing, executed in connection with
the Indebledness. £

Rents. The werd "Rents” means all present and future rents, revﬁénﬁés. ir.corrg& issues, royalties, profits, and other

benefits derived from the Property. :

THIS DEED OF TRUST, !NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLiGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF
TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Deed cf Trusl, Grantcr shall pay to Lender all
amounts secured by thie Deed of Trust as they become dua, and shall strictly and in a timsly manner perform all of Grantor’s
obligations under the Nota, this Deed of Trust, and the Related Documents. % i S

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's passession and use of the Property
shall be governed by the following provisions:
Possession and Use. Unti the occurrence of an Event of Default, Grantor may (a) remaln In possession-and control of
the Property, (b) use, operate or manage the Property, and (c) collect any Rents from:tha Property (this privilege isa
llcanse from Lender to Grantor automatically ravoked upon cetault). The following provisions relate to the use of the
Property or to other fimitations ort the Property. The Real Properly is not used principally. for:agriculture or farming
purposes. i
Duty fo Mainiain. Grantor shali maintain the Property In tenaniable condition and promptly pedform all. rapairs,
replacements, and maintanancoe nacessary to presarve its value. C

Hazardous Subsiancss. Granlor represents and warrants that the Property rever has been, and neverwillba s,a"li)ng

as this Deed of Trust remains a lion on the Property, used foc thy genention, manufacturs, storage, realment, disposal, .
raleasa or threatened reloasa of any hazardous waste or substance, as Ifiese gre Yoafined in the Comprehansive.
Environmental Rasponse, Compensation and Liabillty Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.”

("CERCLA", tha Superfund Amendmants and Reauthorization Act ("SARA"), applicable siate or Federal laws, or
regulations adopted pursuant to any of tho foregoing. Grantor authorizes Lender and Its agents to enter vpon:the

Property 10 make such inspections and tests as Lender may deem appropriatle 1o determine compiiance of the Property .

with this section of the Deed of Trust. Grantor hareby (a) releases and waives any future ciaims agalnst Lender for

indemnity or contribution in the event Gruntor becomes llable for cleanup or other costs undar any such laws, and (b) -~
agroes o indemnify and hold harmiess Lender against any and all claims and losses resulting from a breach of this:
paragraph of the Deed of Trust, This abligation to Indemaity shal sunvva the navmant of the Indebtedivess and the .

satisfaction of this Deed of Trust.
Huisence, Wsate. Grantor shall not csuse, conduct or permit any nuisance nor commit, permil, or suffsr any stripping of

or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
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not remove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), soil, grave! or
.. JOCK products without the prior written consent cf Lender.

DUEOH SALE - CONSENT BY LENDER. Lender may, at its option, (a) daclare immeciately due and payable all sums

.~ securad by this Deed of Trust or (b) increase the interest rate provided for in the Note or other documaent evidencing the

Indebtedness and impose such other conditions as Lender deems appropriats, upon the sale or transfer, without the Lender's
prior written consant, cf all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the
conveyance of Real Property or any right, title or interast therein; whethsr lsgal, beneficial or equitable; whether voluntary or

», “-involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, teasehold interest with a
“... Yerm-greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any baneficial interest in or fo

any land trust hoiding title to the Real Property, or by any cther method of conveyance of Regl Property interest. If any
Grantor is a corperation, partnership or limited liabllity company, transfer also includes any change in ownership o] mora than
twgnty-iﬂv”a;p'e[cent‘-‘(afg%) of the voting stock, partnership Interests er limited iiability company Interests, as the casa may be,

of Granlor. . Howaver, this option shall not be exercised by Lender |f such exarcise s prohibited by federal law or by
Washingtan law

TAXES ANDLIEN Theifi“:l!owing provislons relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment.« Grantor shall pay when dua (and in all events prior to delinquency) ai! taxes, special taxes, assessments,
charges (inciuding water-and sewar), fines and Impasitions levied against or on account of the Property, and shall pay
when due all claims f6r work done on or for services renderad or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or aqual to the interest of Lender under this Deed of Trust,
axcapt for the Ii_gﬁ"ot_-taxa;---a-nd-a;sessments not due, except for the existing indebtedness referrad to below, and except
as otherwise provided Jn this. Deed of Trust,

PROPERTY DAMAGE INSURANCE. ' The following provisions relating to Insuring the Property are a part of this Deed of
Trust.

Maintenance of Irf;uipnce. G'Faritq_r,:-smll procure and maintain policies of fire insurance with slandard extanded
coverage endorsemants on:a rep

; acement basis for the full insurable value covering all Improvernents on the Resl
Praperty in an amount sufficiont to avoid application of any coinsurance clausa, and with a standard morigagee clause in
favor of Lender, together with stich other hazard and iiability insurance as Lender may reasonably require. Policies shall
be written in form, amounts; coverages and-basis reasonably acceptable to Lender and issued by a company or
companies reasonably accepieble to Lender., Grantor, upon request of Lerder, will dsliver to Lender from time to fime
the policies or cerificates of insurance in-form satisfactory to Lender, Including stipulations that coveragas will not be
cancellad or diminished without at least ten (10) days' prior written notice to Lendar. Each Insurance policy also shali
include an endorsement providing that caverage in favor cf Lender will not be impaired in any way by any act, omission
or defauit of Grantor or any other person. Should the Real Property at any time becom: located in an area designated
by the Director of the Federal Emergeqéy,Managemgm‘Agency as a special fiood hazard area, Grantor agrees to oblain
end malntain Federal Ficod Insurance for the.full Junpaid principal belance of the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance fer
the term of the loan.

EXPENDITURES BY LENDER. |f Grantor fai's to‘comply with any provision of this Daed of Trust, including any obligation to
maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is commenced that would
maigrially affect Lender's interests in tha Property, Lender on Granlor's‘behalt may, but shall not be required fo, take any
action that Lender deems appropriate. Any amount that Lender expends in.so doing will baar Interest at the rate provided for
In the Nole from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's
option, will {a) be payable on demand, (b)be added ‘o the balance of the Note and be apportioned among and be payable
with any installment payments to become due during elther ;. (i) the term of any applicable Insurance policy or (i) the
remalning term of the Note, or (c) be treated as & balioon payment which will be due and payable at tho Note's maturity, This
Deed of Trust also will secure payment of these amounts. The 't-jghtsp‘foyided:;fon:in_:_t‘hls paragraph shall be in addition to any
olher rights or any remedies to which Lendsr may be entitled on account of the default. Any such action by Lender shall not
be consirusd as curing the default 5o as to bar Lender from any ramedy that 1t otherwise: would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating tg: oyiinership of_}uia Property are a part of this Deed of
Trust.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in foo simple, fres and
ciear of all liens and encumbrances other than those set forth in-the ‘Real: Proparty “description or in the Existing
indebtedness section below or in any title insurance palicy, titie repor, o find litie-oinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the ful right, power, and autharity to

execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor @a&ants and':i:f{_lii' forever defend the titls to
the Property against the lawful claims of all persons. S Y

EXISTING INDEBTEDNESS. The following provisions corcerning existing indebledress.(the "Existing indebtadnass™ are a
part of this Dead of Trust. _

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be sacondary and inlerfor to an existing
lien. Grantor expressly covenants and agress to pay, or see to the payment of, the Existing Indebledness and to prevent

any default on such indebtedness, any default under the instruments avidencing such, I‘hdebteq,_n'ass.,;dr any default
under any security documants for such indebledness.

Defzult. If the payment of any Installment of principal or any interest on the Existing Indebledness Is’not made within tha
time required by the note evidancing such indebtedness, or should a default occur under the instrument securing such
Indebtedness and not be cured during any applicable grace period thersin, then, at the “option of Lender, ‘the
Indebledness secured by this Dead of Trust shall become Immediately due and payable, and this Deed:of T

in defauit.

DEFAULT. Each of the following, at tha option of Lender, shall conslitute an event of defauilt ("Event of De! ) hq:arf’f'ﬁ‘is

Deed of Trust:
Default on indebtedness. Fallure of Grantor to make any payment whan due on the Indebtedness.

Default on Other Paymants. Faiiure of Grantor within the time required by this Deed of Trust to make any Bgyrqenlﬂfa{:ﬁ;,

taxes or insurance, or any other payment necessary to prevent filing of or lo effect discharge of any lien.

Compliance Default. Faillure of Grantor to comply with any other term, obligation, covenant or condition con!ﬁlqéd fn

this Dead of Trust, the Note or in any of the Related Docurnents,

Defective Collaterslization. This Desd of Trust or any of the Related Documaents ceases to be in full force and effe.:t

(including failure of any collateral documents to create a valid and parfactad security Interest or lisn) at any tima and for
any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commaencement of

399041901121 BX1S76P60296
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any proceeding under any bankrupicy or insoivency laws by or against Grantor.

«Evenis Afiecting Guerantor. Any of the precading events ocours with respect to any Guarantor of any of the
.. Indebtedness or any Guarantor dies or bacomes Incompetent, or revokes or disputes the validity o, or liabliity undor,

any Guaranty of the Indabladness. Lender, &t its option, may, but shall net ba requirad to, parmit the Guarenior's gstate
10 assuma unconditionally the obligations ansing under the guaranty In a manner satisfactory to Lender, and, In doing so,
cure the Event o! Dafault.

|Existing Indebtedness. A default shall occur under any Exisling Indebledness or under any instrument on the
* securing any Existing Indsbtedness, or commencemant of any suil or other aciion to foreciose any existing llan on the
] '.,me. iy,

HTSAND REHEDIES ON DEFAWLT. Upon the occurence of any Event of Default and at any time thargaftar, Trusiee or
Lender,at s option, may exercise any one or maore of the following rights and remedies, in addition to any othsr rights or
remedies proviced by law: :

Accalerats Indobtedness. Lender shall have the righ at ifs option to declare the entire Indebledness immediately duo
and payubls, Iﬁne,_l-udlnq agy prepayment penatty which Grantor would be requirnd to pay.

Foreciosure. Wiih respect to alf or any part of the Raal Praperty, the Trustee shall have the right to exarcise its power of
sale and {o foreclose by notice and sale, and Lender shall have tha right to foreclose by Judicial foreclosure, in wither

case In accerdance WI’gpf’éqdfi'o the full extent provided by applicable law.
Olhver Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law. e

Sale of the PropeﬂyTotheextaﬂtpermlﬂed by applicable law, Grantor hereby walves any and aj nghts to have the
Property mirshalled. in exercising its rights and ramedies, the Trustee or Lender shall ba frea to sall all or any part of tha
Properiy together or separatsly, Inpna sale or by separate sales. Lender shall be anttiad o bid at any public sale on aft

the Indebtadness payable on demand-and shal! baar Interost at tha Nots rale from the date of expenditure until repaid.
Expenses coverad by this paragraph Include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees whather or-not there is a lawsui, including attorneys’ fees for bankruptey proceedings (including
efforts to modify or vacate any automatic stay or Injunction), appeals and any anticipated nost-judgment collection
sarvices, the cost of searching records, obtaining tilereperts (including foraciosure reports), survayors’ reports, appraisal
fees, title Insuranca, and fees for the Trustee, to the extont permitted by applicable law. Grantor also will pay any court
costs, in addition o all other sums provided by.law.

LEGAL IDENTIFICATION. AS PART OF THE NOTAF’IY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE FORM OF A
DRIVER'S LICENSE, STATE 1.D., MILITARY LD., OR PASSPORT. PLEASE ENTER THE L.D. NUMBERS FOR ALL SIGNERS
ON THE LINES INDICATED SELOW: o

EVERESP3Y! BY APPLICANT)
EYcreE MG 370 O (c&iﬂ e

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a-part of this Deed of Trust:

Arbitration. Lender and Grantor agrse that all disputes, claims and controversies between them, whether
individual, foint, or class in nature, urising from this Deed of Trust or otherwise, including without limitetion
contract and fort disputes, shail be arbitrated pursuant to the Rules of the American Arbitration Assoclation, upon
vequest of elther party. No act to take or dispose of any Property shall constitute'a waiver of this arbitration agreement
o be prohibited by this arbitration agreement. This Includos, without limitation, obtaining injunctiva relief or a temporary
restraining order; invoking a power of sale under any dead of trust or mortgage; -obtaining a writ ¢f attachment or
Imposition of a receiver; or exercising any fights relating to personal property, including taking or disposing of such

controversies concerning the lawfulnass or reascnableness of any act, or exercise of any right, conceming any Property,
including any claim to rescind, reform, or ctherwisa modify any agreemant Telating to the Property, shall also be
arbltrated, providad however that no arbitrator shall have the right or the power to.enjoin or restrain any act of any party.
Judgment upon any award rendered by any arbitrator may be entered in any court-having.jurisdiction. Nothing in this
Deed of Trust shall preciude any party from seeking equitable ralief from a court of compatent jurisdiction.. The statute of
“mitations, estoppel, waiver, laches, and similar docrrines which would otherwise be applicabio in an action brought by a
party shall be applicable in any arbitration proceeding, and the 'commencement of an arbitration proceeding shall ba
deemed the commencement of an action for thesa purposes. The Fedoral Arbitration Act shall apply to the construction,
interpretation, and enforcement of this arbitration provision, RANN A

applicable Law. This Deed of Trust has boen delivered 1o Lender and eccapted by Lender In the State of
Washinglon. Sublect to the provisions on arbitration, this Deed of Trust ahail be govemed by snd construed In
accordancs with tha lews of the State of Weshington, Gt S R

T'ma Is of the Essence. Time is of the essence In the performance of this Deed of Trust,
Walvers and Consents. Lender shail not be deemed to have waived any rights under this Deed of ?m?

this Deed of Trust shall not constituta & waiver of or prejudice the perty’s right otherwise 1o demand strict compliance .
with that provision or any other provision. No prior vialver by Lender, nor any courss of dealing batween Lender and .
Grantor, shall constitule a waiver of any of Lendaer’s rights or any of Granior's obligations as to any future transactions: . -

Whenever consent by Lender is required in this Deed of Trust, the granting of such consnt by Lender In any instance
shall not constituia continuing consent to subsequent instances where such consent is required.

e Y Homeatead Exemption. Grantor hereby releases and waives ail rights and benafls of the homegfaﬁd"

examption laws of the State of Washington as to all Indebledness securad by this Deed of Trust,

9904180131
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUSY, AND EACK

\IRRVTN

WMARIA G. EVEREST
IKDIVIDUAL. ACKNOWLEDGMENT

- ) DENNEY PUGMIRE
) )88 STATE OF WASHINGTON .

) NOTARY --e-- PUBLIC
WY CUMNISSION EXPIRES 4-19-%2

—

On this day befors me, the undersigned Notary Public, personally appeared STEWART D. EVEREST and MARIA G.
EVEREST, pevsonaily knownto ma or proved to mo on the basis of salistactory evidenca to be the individuals daseribed in
and who exscuted the Deed of Trust, and acknowledged that they signed the Deed of Trust as their freg and voluntary act
and deed, for the uses and purposes thersin mentioned. 72N

Given under my hand and official seal this {2 day of [eb

18
Residing a!__}éﬂw

Notary Public In and for the Staf{O' M2 mycommission expires 2D 2

REQUEST FOR FULL RECONVEYANCE
To: L Trustee

The undersigned is the logal owner and holdé?-,pf allindabtedness sacured by this Deed of Trust. You arg hereby requested,
upon payment of all sums owing fo you, to reconvey withou* warranly, to the parsons entitied thereto, the right, titie and
interest now held by you under the Daed of Trust:, =

i Beneficlary:

() 1989 CFI F‘rc;Stsr\g_ft:iis,._a . All r::gitl;g,reamnd. [WA-GO1 E3.25 F3.25 PA.25 EVEREST.LN

LASER PRO, Reg. U.S. Pat, & T.M. Off1., Ver, 2.25a
R1.0VL)
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EXHIBIT *A" 8

‘.
[R) -

-

aTn

That portion of TractS,PLAT OF BURLINGTON ACREAGE PROPERTY,
according to the plat thexeof recorded in Volume 1 of Plats,
page 49, records of Skgggt County, described as follows:

’

éeginning at the inteﬁééépfénzbf the East line of the county -
road along the West line ‘of said Tract 5, with the Northerly
line of the Burlington Sedro-Woolley Highway; .

thence North along said xoad a distance of 440 feet to the
true point of beginning; R o
thence East a distance of 133 feet; . -
thence North parallel with said county xoad a distance of 200
feet, more or less, to the North line of said Tract s;
thence West a distance of 133 feet; .
thence South a diztance of 200 fégt%;mqfeﬂgr,less, to the true
point of beginning. DI

Situated in Skagit County, Washingtogﬁy
- END OF EXHIBIT "A". .

- -
—_—— .
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