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LAND TITIE COMPANY OF SKAGIT COUNTY
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City and S“tg BELLINGHAM WA 08226  360-734-5444

Y Deed of Trust
THIS DEED OFTRUST;z_'made zms 8TH _ dayof _ APRIL , 1999 _ | between

Land Tltie Co.
Grantor,
%‘b BOX 1725, Mt. Vernon, WA 98273
~"Associates nnanc:xal Services

Beneficiary. whcseaddrassls {}151 Merldlan Ste 114, Bellingham WA 98226 .

WITNESSETH: Grantor hereby gams sells and conveys to Trustes in Trust, with powsr of sale, the following
described real property in ag:u.t Counly, Washington:

. Trustee, whose address s .
. .and

(SEE ATTACHED SCHEDULE "A 1")
A ptn of SE SW 19-35 6

which real property is not used principally for agricultural or farrmng purposes together with all the tenements,
hereditaments, and appurtenances now or hereafier thereunto belonging-orin any wise appertaining, and the rents,
issues and profits thereof, (Assessor's Tax Parce! No. 350519 3"909'}0007

This deed is for the purpose of securing performance of each agreement of gramor herein contained, and payment
' fafD($173,681. 35 1

with interest, in accordance with the terms of a promissory note (or Loan Agréement) of even date harewith,
peyable to Beneficiary or order, and made by Grantor, and all modlﬁcahor.s and extensnons thereof, together with
interest thereon at such rate as shall be agreed upon. T

To protect the security of this Deed of Trust, Grantor covenants and agrees;

1. To keep the property in good condition and repair; to permit no waste: thereof to’ complete any building,
structure or improvement being built or about o be built thereon; to restore promptly any bu:idlng. structure or
improvement thereon which may be damaged or destroyed; and to comply with all Iaws. ornmancas. regulations,
covenants, cenditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the pmperty free and
clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust. A

3. Grantor will keep the improvements now existing or hereinafter erected on the premzses :nsured agamst loss
or damage by fire and other hazards and perils inclided within the scopa of a standard ‘axtended ‘coverage
endorsement, and such other hazerds as Beneficiary may require, in such ameunts and for- ‘such: penods as
Beneficiary may require, and in an insurance company or insurance companies acceptable to. Baneﬁclary Al
insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall béin a form

acceplable to Beneficiary. Grantor hereby confers full pcwer on Beneficiary to settle and compromise. all loss ..
claims on all such pcticies; to demand, receive, and receipt for &ll proceeds becoming payab!e thereunder; and, at’ o
Beneficiary’s option, 1o apply same toward either the restoration or repair of the premises or the payment of tha
note. Any 2pplication of such proceeds toward payment cf the note shall not extend or postpone the dua date___of,ﬂ

monthly installments due under the note,
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if Grantor fails to perform the covenarits and agraements contained in this Mortgage, including, without
limitation, covenants to pay taxes, procure insurance, and protect against prior liens, Benaficiary may at its option,
but shall not ba required to, disburse such sums and leke such actions necessary to pay such taxes, procure such
insurance, or otherwisa to protect Beneficiary's intsrast. Any amount disbursed by Beneﬁt_:ia:y hereunder shall be

4, fo;‘-defend any action or proceeding purporting to affect the security hereof or the rights or powers of

Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
reasonablaamoun!. in any such action or proceeding.

g, To pay all-costs, fees and expenses in connection with this Deed of Trust, inciuding the expenses of the

Trustes incurred in eniorcing the obligation secured hereby and tho Trustes's and aitorney’s fees actually incurred,
as;provided by statute,

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances o
other chargea against the property hereinabove described, bensficiary may pay the same, and the amount 20 paid,

with intereatvﬂl_zthé-grate“age_tr forth in the riote (or Loan Agraement} secured hereby, shall be added to and become a

part of the det s&cured ih""tggig Deed of Trust.

IT 1S MUTUALLY AGREED THAT:

1. Uniess prohibited under sizte law, as additional sacurity, Grantor hereby gives to and confers upon Beneficiary
the right, power, and authority, curirig tha continuance of these Trusts, tc collect the rents, issues, and profits of said
property, reserving unto Granicr the right, prior to any default by Grantor in payment of any inditbtedness secured
hereby or in performance of any agreement hereunder, to ccilect and retain such rents, issues and profits as they
become due and pavable. Upon any such default, Beneficiary, upon giving written notification to the Granter or his
successors, elc., may either in person, by-agent, or by a recaiver to be appointed by a court, and without regard to

or any part thereof, in his own riaina, ste for or otherwise collect such rents, issues and profits, including those past
2 8ame, less allowable expenses of collection of such rents, issues and profits, and tha
applicanon ihereof aforasaid, shell 7o SUTs S waive any default or noties of default hereunder or invalidate any act

done pursuant to such notice.

2. In the event any portion of 'he property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion thereof as may b necessary to lully satisfy the obligation secured hereby, shall
be paid to Bensficiary tc he applied to said obligation.’

3, By accepting payment of any sumsacured hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of al) oth'q§ s_:._;ms 80 secured or o declare defauls for failure to so pay.

4. Tha Trustee shall raconvey all or any partof the propertycevered by this Deed of Trust to the person entitied
thereto, on written request of the Grantor and the Beneficiary, or upon satistaction of the obligation secured and

agreement contained herein, or if ali or part of the properly'is soid or transferred by Grantor without the Beneficiary’s
prior written consent, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In 3uch event and upon written request of ‘Beneficiary, “Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washington, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) o the expense of the sale, including a reasonable Trustee's fee and attorney’s fee; (2) {o the obligation
secured by this Deed of Trust; (3) tha surplus, if any shall be distributed to the persons entitied therefo or may be
deposited (less clerk’s fiing fea) with the clerk of the superior court of the county.in which sale takes place.

6. Trustee shall deliver to tha purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the facts showing that the sale wes
conducted in compliance with all tha requirements of law and of this Deed of Trust; which recital shall be ptima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers
for value. .

7. The power of sale conferred by this Deed of Truet and by the Deed of Trust A;c;’“of the Sta*aof Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreciosed as a mortgage.

8. In the evant of the death, incagacity, disability or resignation of Trustes, Beneficiary may appoint in writing a
Successor trustee, and upon the recording of such appointment in the mortgage records cf the county in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee, The Trustae
is not cbligated to notify any party hereto of pending sale under any other Deed of Tni"at_z-br_:;:_bl”‘ﬁnyg-a‘qﬁon or

progreeding in which Grantor, Trustes or Beneficiary snat! ba a party unless such action or proceeding

9. This Deed of Truet applies 1o, inures to the benefit of, and is binding not only on the parties hareto.butonmelr
heirs, devices, legatees, administrators, execuiors, successors and assigns. The term Benefiziary shall mean the. -
hoidor and owner of the note secured hereby, whether or not named as Beneficiary herein.

{continued on newct page) ) .
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" 1C. The undsraigned Grantor requests that a copy of any notice of default and of any notico of saio hereunder

-+ be maled to him at the addreaa et forth below:

o ﬂifgmua;f’///

>

TIMOTHY SIMEK

STATE OF WASHINGTON } SS.

COUNTY OF __EHELCQM

On his day paraonally appeerad betore me _ TIMOTHY STMEK 15.m known 1o be the
individual described in and who exacutad the within and foregoing instrument, and ackniowiedged that
HE~ signed the came as IS

1ren anc voluntery ect

and deod, for the usse andpz.rpoulmomlnmonﬂonod

officialspel this I aayor _APTLY _iQa

iven under my-hand and

Notary Public in and for the Stats of Washington reaiding at

REQUESTFOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.
TO: TRUSTEE.

Tha undersignad is the logal owner and holder of tho ncto and all cther indebtedness secured by the within Deed of Trust.

Said nots, together with all other indeblednoss sscurad by said Deed of Trust, has boen fuly paid and satisfiad; and you are
heraby requesiad and directed, on payment to you of any sums owing to you under the terms of said Deed of Truzt, to cance!
said note above montioned, and aii other svidences of indebtedness secured by said Deed of Trust delivered to you harewith,
together with the said Deed of Trust, and to reconvey, without waitanty, to the parties designated by the terms of said Deed of
Trust, al the estate ncw held by you thersunder. R &

Datad '

Mzil reconveyance to
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The West ¥ of the -East ¥ and the East % of the Weut ¥ of tha

= Southeast X of the Southuuest ¥ of Section 15, Township 3S North,

Range 6/Fast, W.M., EXCEPT the North 20 feet thereof as conveyed

7 to Skagit County for road purposes by Deed recorded May 2, 1916, ‘
under Auditor's. Pile No. 113085, recorda of Skagit County, .
Washington, ALSO EXCEPT the South 601.58 feet tharecf, ALSC

EXCEPT the North. 432 feet of the West 90 feet of the South .

b 1,033.58 foet therect
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