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PEFISGNAL LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is miade this I day of J)Zuo(, 7777 batween
Paul Wayne Reim And Deborsh J. Reim, Husband And Wife ¢

Grantor,

whose address is 211 JAMESON ST SEDRO WOOLLEY WA 98284
RAINIER CREDIT COMPANY LT E Trustoo,
whg.. addressis 800 Fifth Avenuc, Fhor l9 Sunlie WA 98104

and Bank of America NT&SA Doing Business. AsSoaﬂrstBank Beneficiary, at its above named address.

WHEREAS Grantor has entersd Into an agreement. ‘with-Beneficiary under which Bsneficiary agrees to lend to the
Grantor from time {0 time, subject to ropaymom and reborrowing, up to a total amount outstanding at any point in

time of:

ten thousand dollars and no cents !

¢ 10,000.00 ) Doklars which i ness o avicpced by Grantors Ageament and
Disciosure Statement Home Equity Line of Credit signed on v Z3 .t 999 , (herein

‘Agreement®). The Agrasement is incorporated herein by mfmr‘ca as though fully set forth.

TO SECURE to Beneficiary the repayment of the indabtodnns ovidancod by the Agreement, together with all
renswals, modifications, or extensions thereof, with interest: thereon; the payment of other sums, with interest
thereon, advanced to protect the security of this Deed of Trust, and the performance of the covenants and
agreemaents of Grantor herein contained, together with interest thereon at such rate as may be agreed upon, Grantor
does hereby irrevocably grant, bargain, seil and convey to the Trustee In Trust, with'the power of saje, the following
describud property in Skagit Coumy. Stato oi Washlngton.

Lots 7 And 8, Block 73, First Additior; To The Town Of Sedro, As Pcr Plat Rworded In The
Office Of The Auditor Of Skagit County, Washington. - ,

which real property is not used principally for agricultura! or farming purposes, togethér with all tenemants,
hereditaments, and appurtenances now or hereafter thereunto balonging or in any wise appertaining, and the rents,
issues and profits theraof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate
heid by Trustee hereunder shall continue in effect notwithstanding that from time-to-time no indebtedness of Grantor
to Bensficiary under the Agreement may exist, and shall survive as security for all new or additional lndebtodmss of
Grantor to Beneficiary under the Agresment from time-to-time arising.

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The intarest rate on:--Grantor's
indebtedness under the Agreement may vary from time-to-time In accordance with such rate or ratas, us dn::rihod in:
the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; 10 permit no waste thareof; to compbto any bmldlng,-:f’“'
structure, or improvemaent being built or about to be built thereon; to restore promptiy any building, structure or -
improvement thereon which may be damagsd or destroyed; and to comply with all laws, ordinences, rogulatlons._,_
covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to kesp the property f-n and
clear of all othat charges, lens or encumbrances, impalring the security of this Deed of Trust.

3. To kesp al bulldings now or hereatter srected on the property described herein continuously insured agalmt-f‘*
loss by fire, hazards included within the term “extended coverage® and such other hazards as Beneficlary may .
require In an aggregate amount not less than the total debt secured by this Deed of Trust and all other prior kens, ARl -
policies shall be in such companies as the Beneficiary may approve and have loss payable to the Beneficiary as its
interest may appear and then to the Grantor. The amount coliected under any insurance policy may be applied upon
any indebtudimes hereby secured in such order as the Beneficiary shal determine, Such application by the
Beneficiary shall not cause discontinuence of any proceedings to foreciose this Deed of Trust. In the event of
fondom ummmemmlmmmnm:nmmmtommmumfm
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" & To defend action or procesding purparting (o affect the security heroof or the ot powers of
mmmtmmy.mtopaynmmmdomm m&mmummmww foes 10 the
“ maxdmum extent allowable by law, in any such action or procesdicg.

. 8, To pay al costs, fees and $Xpentes in connection with this Dewd of Trust, including the expanses incurred in
orcing the obigations secured heredy including, mmnmmrmummmmm

with interest a3 abowe provided, shall, from ‘e date of payment, be addeg to and becoms a part of the
indebtedness secured by this Deed of Trust,
IT IS MUTUALLY AGREED THAT: .

. 1. lnthoovunmyponionofthopfopony s taken or damaged in an eminenm domain procesding, the entirs
amount of the award or such portion:thereof as may be Necessary to fully satisfy the obligations secured hereby,
shall be paid to Bensficiary to be E"’to sald cbiigations.

4. Upon the occurrence of an svent of defaul as cifined below, uniess Otherwise prohibited by law, all sums
modhmbythﬂlmmdhﬂybmm\dm_wp!mmﬂnommdmm. in such svent and upon
written request of Beneficiary, Tnmohilnlm’mmy.lnm with the Deed of Trust Act of the
muwmsmm.nmmmmmm. Any person except Trustes may bid at the Trustes's
sale, Tmm:huapplythomoltbp"‘uhufolom:mtomomd&.kﬂﬂuaw
Tmmo'ﬂumdaﬂmy'sfu:(atoﬂnoblgﬁmuundbythhMMTM: (3) the surpius, if any, less the
Mtﬂmm,mud-p«mdmmmqmmunmmdm

Coutofthocounylnwhimmoubtookpha.

with
S. Tnmushuduthomomunnubium;" MNOWt warranty, which shell convey to the
mlmmlnmpropmymlchenm«m«mmmm—-wm;mmmmm.m«mwd
Tm.mm«hmyhaanundmm. rmhmmmmmmmmmunm
conductodheomplmwﬂhdmonqdmolhwwdmh_MUTw.uhld\ndhldnlbomm
o%mdu@mmmmunmwmgwm‘mmmmmm
m. ‘5',;,: ) ':'_-_=‘

. The power of sale conferred by 3his Deed of Trust and by the Deed f Trust Act of the State of Washington is
not an exciusive remedy; mmmymmbﬁd?mtgmwgam.

7. In the event of the death, incapacity or disability or rssignation of Trustes. Beneficlary may appoirt in writing &
Dooaofrmunm.mommmummapom;_uqn--mm. The trustes is
not obligated to mmmmmmmmwmwummmmawmmm

lnuhlchGmm.TmdethtmubuMMumebymmm.

8. Eld\ofﬂhfoloﬁng,ltﬂnopuondm.mmmmdmﬁﬁhfdwu')mﬂ
Deed of Trust: (a) Grantor commilts fraud or makes a material misrepresentation at any time in connection with the
credit ine account. This can inciude, for example, a falee statement about Grarior's income, eseets, Rabilities, or any

account. (c)mmummmmwmm Credit §ne account or Lender's rights in
the collateral. This can inciude, foromnpb.hllmtomdmdnnqdud insurance, waste or destructive. use of the
dweling, failure to pay taxee, death ofdpmmlabhonﬂnm,tmﬂuolmbuubytmm.
creation of a len on the dweling without our permission, foreciosure by the hoider of another len, or the use of funds

9. This Deed of Trust applies to, inures to the benefit of, and is binding not orug.onﬂn mm.mmﬂ:‘l‘r
heirs, devisees, lagatess, administrators, OXICULOrS, sucCessors and assigne. torm Beneficiary shall mean
holder and owner of the Agresmwnt or other evidence of indebtedness secured hereby, whether or not named as
wuw m. S ; S :._:.E . ...

10. This Deed cf Trust has been dekversd and accepted by Beneficiary ir. the State of Washington Deed of
Trust shall be governed by and construed in accordance with the laws of the State of Washington, . T
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" ACKNOWLEDGMENT BY INDIVIDUAL

. . FOR RECORDING PURPOSES, DO NOT WRITE,

. “..SIGN -OR STAMP WITHIN THE ONZ INCH TOP,

“.. BOTTOM AND. SIDE MARGINS OR AFFIX ANY
ATTACHMENTS:

ﬂ_
) THIS SPACE FOR NOTAFY STAMP

County of £

{ cority that | Kknow or have saistactory evidence that P2l Wayne Reim and Deborsh J. Fim

A Is/are the individuai(s) who signed this instrument in my
presence and acknowlodgodlttobo(hh}huﬂhdr) free and voluntary act for the uses and purposas mentionad in the

e 5/23[97 | Ao & P ,

(NGTARY PUBLIC FOR THE STATE OF WASHINGTON)

oo 1 < )
ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

FOR RECORDING PURPOSES, DO NOT -WRITE,
SIGN OR STAMP WITHIN THE ONE INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY
ATTACHMENTS.

STATE OF WASHINGTON ) S
: s . THIS SPACE FOR NOTARY STAMP

County of )
lcml!ythnllmouorhavouudmocywldomom

and "7 is/are the individua(s) who

Instrument and acknowiedged it as the of

10 be the free and voluntary act of such party for the usss and purposes m‘“““"d inthe W r.

Dated: / L N S|
{NOTARY PUELIC FOR THE STATE OF WASHINGTON)

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustes: ey
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together ..
wmlllotlwkmmuuwidbythlsl:mdofTmt.:uvobmpddlnM.Youmhoubydlnctod'iow.;,

said note or notes and this Daed of Trust, which are delivered hereby, and o reconvey, without waranty, all the -
estate now heid by you under this Deed of Trust 10 the person Or persons logally entitied thereto.

Dated:

Send Reconveyance To:

PFOMMNO. 101630 ROT- 1880 Pagedots
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