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InterWest Bank
PO Box 1649

275 SE Pioneer Wa
Oak Earbor, WA

Assessor’s Parcel or. Account Number:
4724-900-000-0000

Abbreviated Legal Description:
Unit 3, Building 3, MALLARD VIEW CONDOMINIUM :PHASE II, VOL 17 FG 51 -55

Full legal description located on page 2

ISLAND TITLE COMPANY

SB-14370 f DEED OF

("Trustee”). The beneficiary is IntexWest Bank, a Washington CQrpcraticn,,

which is organtzed and existing under the lawsof The State of Washington_
addressis PO Box 1649, 275 SE Pionear Way, Oak Harbor, Wa 98277

sum of Ninety Three 'I‘housa:zd Five Hundred and No/loo
' o ' Dollars (U.S..$. 93,500, 00 .

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

. . -Form 3048 ¢/30
:@b'em-wm_ (37¢1) Amonded 5/01
Page 1 of 8- Initiale: ¢
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which provides for monthly ‘payments, with the full debt, if not paid ez-tier, due and payable on
April 1, 2029 » .. This Security Instrument secures o Lender: (2) the repayment
of the debt evidenced by the Nete, with inerest, and-all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s cevenants and agresments under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust,
with power of sale, the following described nroperty located in ‘

%+ 7 skagit County, Washington:
Unit 3, Building 3, MALLARD VIEW CONDOMINIUM PHASE II, according to the
Declaration thereof recorded under Auditor’s File No. 9203170099,
records of Skagit County, Washington; AND the Survey Map and Plans
thereof recorded in Volume 17 of Platz, pages 51 and 55, records of
Skagit County, Washington. :

This debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Now™),

Situated in Skagit County, Washington.

which has the addressof 1405 Mallard View Dr #3, Mt iSveer, Ci],

Washington - 98274 [Zip Code} ("Fropesty Acdress”); ‘

TOGETHER WITH all the improvements ncw or hereafter erected on_the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propaty. All replacem nts and additions shall also be
covered by this Security Instrument. All of the foregning is referred 1o in this Security Instrument as the
"Promr[y." _ ; : g ::‘E‘-i )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is mencumbered, excep: for encumbrances of
record. BorrCwer warrants and will defend generally the title to the Property. against all claims and demands,
subject to any encumbrances of record. E A

THIS SECURITY INSTRUMENT combines uniform covenants for ‘national -use and non-uniform
Covenants with Emited variations by jurisdiction to constitute a uniform securty -instrument ‘covering real
property. ) : Lo

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows; S

. Payment ¢f Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy

when due the priscipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. A S

2. Funds for Taxes and Insurance. Subject to- applicable law or to 2 written waiver by Lendér,
Sorrower shall pay to Lender on the day monthly payments ars due under the Note, until the Notz is paid in
rull, 2 sum ("Funds”) for: (a) yearly taxes and assessments which may amain pricrity over this Security

Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {c) yearly.
mortgage insurance premiums, if any; anc (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These itzms are called -
"Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not 10 exceed the maximum
amount z lender for a federally related morigage loar may reguire for Borrower’s eSCrow account under the
federal Real Estate Seutlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Ssction 2601
et seg. ("RESPA"), unless another law that applies to the Funds sete a lesser amount. If so, Lender may, at any.
time, collect and hold Funds in an amount not 1o exceed the lesser amount. J.ender may estimate the amount 6f
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lterns or
otherwise in accordance with applicabie faw, ' : - :

The Funds shall be held i an instimtion whaose deposits are insured by a {ederal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in 2any Federal Home Loan
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. Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bomower interest on the Funds and applicable law  permits lender to make such a charge.
However, Lendes may require Borrower to pay a one-time charge for ar: independent real estate (ax reporting
service used by Lemder in connection with this loan, unless applicable law provides otherwise.-Uniess an
agresment is made or applicable law requires interest to be paid, Lender shali not be-required ©o pay Bozrower
any interest or earnings on the Funds. Bosrower and Lepder may agree in writing, however, that interest shall
be paid on the Funds. Lender shail give 10-Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The.

. Funds are pledged s 2dditional securily forall sums secured by this Security Instrument, _
: If the Funds held by Lender exceed tiie amounis permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements o applicable law. If the amount
of the Funds held by Lender at any time is not sufficient io pay the Escrow Items -when due, Lencer may so
notify Borower in writing, and, in such case Bermower shall pay to Lender the amount necessary to make up -
the deficiency. Rorrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion. ' _ e _-
Upen payment in full of all suns secured by this Security Instument, Lender shall promptly refund to
Rorrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acguisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.. - ]
, 3, Application cf Paymenis. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; secend, 1©
amounts payable under paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, to any late charges
due under the Note. _ E o :
4. Cherges; Liens. Borrower shall pay all taxes, assessments, ¢harges, fines and impositions atributavie
1o the Property which may attain priority over this Security Instrument, ard ieasehold payments or ground .
' rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them an time directly 10 the person owed payment. Borrower shail prompily
furmish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lenger receipts cvidencing the paymests. - ‘

-

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legai proceedings
which in the Lender"s opinion operaie to prevent the enforcement of the tien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the Hien to this Security Instrument. If Lender -
determines thz: any pari of the Property is subject 10 2 lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Rosrower shall saiisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the imprcvements.no - Q
crected on the Property insured against loss by fire, hazards included within the term "extended coverag
any other hazards, including floods or flooding, for which Lender requires insurance. This insuran
naintained in the amounts and for the periods that Lender requires. The insurance ier. proviamng
_insurance shall be chosen by Borrower subject o Lender’s approval which shall not be unrcasonably withheld.

If Borrower fails to maintain coverage dzscribed above, Lendes may, at Lender’s option, ‘obtain coverage to

protect Lender’s rights in the Property in accordance with paragraph 7. o S A
All insurance policies and renewals shall be accepiable io Lender and shall include a standard mostgage:

clause. Lender shail have the right to hold the poticies and senewals. If Lender requires, Borrower shaill -

‘ promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptl
by Borrower. A S S , It

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and
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Lender’s security is not lessened.If the restoration or repair is not economically feasible or Lender's security B
would be lessened, the insurance proceeds shall be appfizd 10 the sums secured by this Sceurity Instrument,
whether or not then due, with any-excess paid to Borrower. If Borrower abandons the Property, or coes not
answer within 30 days a notice from: Lender that the insurance carrier has offered to sentle a claim, then Lender
may collect the insurance proceeds. Lender-may use the proczeds to repair or restore the Property or to pay -
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the -
notice is given. S e '

Unless Lender and Borrower otherwise agree in writing, any apvlication of proceeds to principal shall not
extend or postpone the due date of the monthly payments refexred to in paragraphs 1 and 2 or change the
amount of the payments. If ander paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior o the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisiion. - -

6. Occupancy, Preservation, Maintenance ‘and Protection of the Property; Borrower’s Loan
< . . Application; Leaseholds. Borower shall occupy. establish, and use the Property as Borrower’s principal
: ' residence within sixty days after the execution of ‘this Security Instrument and shall continue o occupy. the

Property as Borrower’s principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be -unreasonably withheld, or unless extenuzting
circumstances exist which are beyond Borrower’s control Borrower shall not destroy, damage or impair the
Property, aliow the Property to deleriorate; or coinmit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could
result in forfetture of the Property or otherwise materially impair the lien-created by this Security Instrizment or
Lender’s security interest. Borrower may cure such a defanlt and reinstate, as.provided in paragraph 18, by
- causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,

- S precludes forfeinure of the Brrower's interest in the Property or other material impairment of the lien created
by this Security Instrument or Lendes’s security interest. Borrower shall alsc be in default if Borrower, during
55 the loan application process, gave materially false or inaccurate nformation or staiements to Lender (or failed
K 1o provide Lender with any material information) in connection with the loany evidenced: by the Note, including,
but not limited 1o, represeatatons concerning Borrower’s occupancy of the Property as a principal residence. If
0% this Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease, If
% Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees

to the merger in writing. ' ‘ )
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is-a legal proceeding that may significantly affect

N Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
_ o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect tie value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in coust, paying reasonabie attoreys® fees and

eniering on the Property 1o make repeiss, Although Lender may take action under this paragraph 7, Leader does

) net have o do so. ——
Any amounts disbursed by Lender under this paragraph 7 shail become additional ded

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment,
" - amounts snall bzar interest from the date of disbursement at the Note raie and shall be payable, with interest,
2 upon notice from Lender to Borrower requesting payment. ‘ WL

- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Ioan

secured by this Security -Instrument, Borrower shall. pay the premiums required to maintain the ‘mortgage
msurance in cffect. If, for any reason, the mortgege insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to'the
mortgage insurance previously, in effect, at a cost subsiantially equivalent 1o the cost to Borrower of the ;
morigage insurance previously in effect, from an zliernate morigage insurer approved by i_ender. If
- substantiaily equivalent miorigage insurance coverage is not available, Borrower shali pay to Lender each
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month a sem equal (0 onc-twclfm c*f the yearly mortgage insurarice prcrruum being pau‘l by Borrower when the
insurance coverage lapsed or-ceased ﬁto:be in effect. Lender will accept, use and retain these payments as a loss :
reserve in Lea of mongagcmsuran_ .. Loss reserve payments may no .ongcr be required, at the option of ¥
Lender, if mortgage insurance ccve:age (in the amount and for the peviod fiaat Lender rcqmres) provided by an - - C
insurer approved by Lender again becomes available and is obtzined. Bomower shall pay the premiums B
required to maintain mongagc._.msumnce in eifect, or 1o provide a loss reserve, until the requirement for
morigage insurance ends in accordam;e wnh any wnneq agreement between Borrower znd Lender or applicable
law. . = o B
) S. Inspection. Ixndcr or its- agcm may make reasonable entries upon and inspections of zhc Property. .
Lender shali give Borrower notice ‘the ume of or pnor 10 an inspection specifying rcasonable csuse for trc
irspectior. :

g 10. Coademration. The proceeds of any award or claim for damagm .direct or consequennal, in

connection with any condemnation or other ~takmg of any part of the Propm'ty or for convcyanoc in Hien of B
condemnation, are hereby assigned and shall be paid 1o Lender. : R -
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this - i
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking. "B
‘ of the Property in which the fair market value of the Property immediately before the raking is equal to or R
- greater than the amount of the sums secured by tis Sectmty ;nscrument immediately before the taking, unless -
Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced _ B
Oy the amount of the-proceeds multiplied by the fohowmg fracuon (a) the rotal amount of the sums secured i
immediately tefore the taking, divided by (b} the fair market value of the Property immediately before the _ i
takmg Any balance shzll be pa:d to Borrower. In the event of a partial taking of the Property in which the fair
is:less-than the amount of the sums secured - -
immediazely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by th:s Secunity Instmmcnt whether or
not the sums are then due,
If the Property is abandoned by Borrowcr or 1f after notice by' Lcnde.r o Borrower thaz the condemnor ;

offers 10 make an award or settle a claim for damages, Borower fails to rwpond to Lender within 30 days after

the date the notice is given, Lender is authorized 0 collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Secumy Instrument. whetter or not then -

due. '

- Unless Lender and Borrower otherwise agree in wriling, any apphcanm of proceeds to principal shail not I~
-extend or postpone the due date of the monthly payments referred 1 in paragraphs 1.and 2 or change the . 5
"amount of such payraents.

11. Borrower Net Released; Ferbearance By Lender Not a Waiver. Extensxon of the t;me for payment '
or modification of amortization of the sums sscured by this Security Instrument gramcd by Lender o any . _
successor in interest of Bormrower shall not operate to release the liability of the onginal Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings agamst any S1CCESSOr 5
In interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this i
Security Instrument by reason of any demand made by the original Borrower or Borrower": 'successors, in |
interest. Any forbeararice by Lender in exercising any right or remedy shall not be a waiver of or preclude 't.he
exercise of any right or remedy.

12. Successors and Assxgns Sound; Jomt and Several Liability; Co—sxgners. The covcnana an d-ﬁ
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several. Any Berrower who co-sxgns ihis Secarity Inssmment but does no: execute thc Notc (a) is co;sxgmng_
this Security Instrument only 20 morigage, grant and convey that Borrower's interest in the Property under t_he
_terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by-this Security - o
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Instrumcnt. and (c) agrees that Lender and any. other Borrower may agrec to cxtcnd, modify, forbw or’
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make any accommodations with ragard 10 the terms of this Security Instrumen: or the Note without that
Borrower’s consent. S5 e . :

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges coliected or
0 be collected ir connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
irom Borrower which exceeded permitted limits will be refunded to Borrower. Lender m2y choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if 2 refund
reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge urder
the Note. R T T . -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by muailing it by first class mail unless applicable law requires use of another method. The rotice shall be
directed to the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to
Lender shall be given by first class mail o Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when giver: as provided in this paragrapk. :

15. Governing Law; Severability. This Security Instriment shali be governed by federal law and
the law of the jurisdiction in which the Property is located. In‘the evens tha: any provision or clause of this .

Security Instument or the Note conficts with applicable law, suck conflict shall not affect other provitions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument 2nd the Note are declared 10 be severable. )

+ ’ 18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
. Instrument. ‘ ' : |
: 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

any interest in it is sold or wransferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender-may, at.its option, require immediate
“payment in full of all sumns secured by this Security Instrument. However, this‘option shall not be exercised by
Lender if excrcise is prohibited by federal law as of the date of this Security Instrament. -
If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the date the notice s delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. ‘If Borrower fails to-pay these sums prior to the. -

expiration of this period, Lender may invoke any remedies permitted by this-Security Instament without

i further notice or demand on Borrower. : o F S |
18. Borrower’s Right to Reinstate, If Borrower meets certain. conditions, Borrowar shall have the right

A - ~ 10 have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other pericd as applicable law may specify for reinstatement) before sale of the Property pursuant to any

. power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this' Security
Instrument. Those conditions are that Borrower: (a) pays Lender Il suins which then would be doe urder this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of .any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, iacluding, but

3 not iimited 10, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require 1o assure.
that the lien of this Security Instrument, Lender’s rights in the Property and Borower's obligation 1o pay the

: sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this', -
1 Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrea. Howeves, this right to reinstate shall not apply in the casc of acceleration under paragraph 17. -~ -
: 13. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this -
Security Instrument) may be sold one or mare times without prior notice to Borrowes. A sale may resultin a

5 - changg in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. Thers also may be one or more changes of the Loan Servicer unrelated 1o a sale of the -

X Note. If there is a change of the Loan Servicer, Berrower will be given written notice of the change in

; , accesdance with paragraph 14 above and applicable law, The notice will state the name and addsess of the new -
. Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requircd by applicable law. ‘ | ) '
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20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or : N
> rclease of any Hazardous Subsiances or or in the Property. Rorrower shall not do, nor allow anyone else to do, |
- anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences

shall not apply o the presence, use, or storage on the Property of small quartities of Hazardous Substziices that
arc: generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsit or ‘other

action by any governmental or regulatory agency or private party involving the Property and any-Hazazdous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, cr is notified
by any govemmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property 1 racessary, Borrower shall promptly take al! necessary remed:al actions in
accordance wit: Environmental Law, .~ . ¢ . ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  prodiicts, toxic pesticides and: herbicides, volatile solvents, materials contzining asbestos or
formaldehyde, and radioactive maierials. As used-in this paragraph 20. "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that rekite to health, safety or environmental
proxection, N " -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borzower prior to acceleration following
_Borrower’s breach of 2my covensnt or agreement in this. Security Instrument (but not.prior to
‘acceleration under parzgraph 17 unfess applicable law provides otherwise). The notice shall specify: (2)
) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) thet failare to cure the deffault
oz or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public'auction at 2 date not less than 120 days in the
fature. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a2 @efz2ult or any other defense of Borrower 1o
acceleratica and sale; and any other matters required to be included in the notice by applicable law. If.
the default is not cured on or before the date specified in the notice, Lender, at its option, may reqaire
immediate payment in full of all sums secawed by this Security Instrument without further demand and
may invoke the power of sale and any other remedies yermitted by applicable law. Lender shall be
entitled to collect all expenses imcurred in pursuing the remedies provided. in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. . '
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
. an event of default ard of Lender’s election to cause the Property to be scid. Trustee snd Lender shall
take such action regarding notice of sale and shall give such-notices to Borrower and to cther persons as
applicable law may require. After the time required by applicable law and after publication. of the notice
of sale, Trustee, without demand on Borrower, shall sell the Properiy at pubiic auction to the highest
bidder at the time 2nd place a2nd under the terms designated in the notice of sale it ene or mere parcels
and in any order Trustee determines. Trustez may postporne saie of the Property for a_period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its desi;Fnee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of tire statements made therein. Trustee shall apply the proceeds of the sale in-the following order: . R
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorreys’ fees; (d) -
to all sums secured by this Security Instrument; 2nd (c) any excess to the person or persons legsily '
eutitled to it or to the clerk of the superior court of the county in which the sale took place. -~ --

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reguest -
Trusiee to reconvey the Property and shall surrender this Security Instrument. and all notes evidencing debt.
secured by this Security Insirument tc Trustee, Trustee shall reconvey the Property without warranty znd
without charge 1o the person or persons legaily entitled to it. Such person or persons shall pay any recordation -

23. Substitute Trustee. In accordance with applicable law, Leader may from time to time appoint a
successor trustee o any Trustee appointed hereunder who has ceased 1o act. Without conveyarce of the

- Property, the successor trustee shall succeed to 2ll the title, power and duties conferred upon Trustee herein and -
by applicable law. ‘ -

24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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25, Riders to this Secarity Instrament. If cne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agseements of each such rider shall be incorporated
inio and shall amend and supplement the Covenants and zgreements of this Security Instrument as if the ridex(s)

were a part of this Security Instrument.
{Check applicable box{es)]

[ Adjustable Rate Rider | Condominium Rider (] 14 Fmily Rider
Graduated Payment Rider [ Planned Unit Development Rider  _[__] Biweekly Payment Rider

Balloon Rider ‘Rate Improverment Rider L] Second Home Rider
[OVARder - Other(s) [specify] | . '

BY SIGNING BELOW, Borrower acccpts aﬁd-*agrwc 1o the terms and covenants contained 12 this
Security Instrument and in any rider(s) execated by B '

-Borrower

. (Seal)

-Borrower

(Seal)

-Bormwer

STATE OF WASHIIN.I.GTON
County of Sk’—ﬂjnc : .
On this day personally appeared before me ~/ Sy

10 me known 1o be the individual described in and who executed the within and foregoing instrument,
and acknowledgedthat She =~ sigred the sameas Ner free and voluntary act: and
deed, for the uses and purposes therein mentioned. <h | i

GIVEN under my hand and official seal this oS

. Sidte
Sedro iople
My Appointment Expires on
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o CONDOMINIUM RIDER ismade this 23xe@ . dzy of Maxch . .
1999 + and is incorporated into and sball b deemed 10 amend and suppiement the Mortgage, Deed
of Trust or Security Deed (the "Security. Instrument™) of the same date given by the undersigned (the
"Borrower") 1o secure Borrower’s Note'to - IntexWest Bank .

, ' : ‘ _ - (the
“Lender”) of the same date and covering the Property dcscribed’ in the Security Insmcm and located at:

The Property includes a umit in, together with an wvndivided interest. in the common clements of, a
condominium project snown as: Mallard View Condemin. | '

(the "Conidominium Project”). If the ‘owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the vuses, proseeds
and venefits of Borrower's interest. - | ' '

CONDOMINIUM COVENANTS. In addition 10 the covenants and
Instrument, Borrower and Lender further covenant and agree as follows: Eaa | _

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Froject’s Constituent Documents. The "Constitnent Documents” are the: (1) Declaration or any
other document which creates the Cendominium Project; (i) by-laws; (iii) code of regulasions; and (iv) other

cquivalent documents. Borrower shall promptly pay, when due; all dues and assessmesits miposed pursuant to
the Coastituent Docurnents, ‘

MULTISTATE CONDORINIUM RIDER-Singia Family-Exnnie Mas/Freddic Mac UNIFORK INSTRUK ENT
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with a generally accepted -
policy on shc Condominiem Project which is satisfactory to Lender -
-and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
A requires, including fire and hazards included within the term "extended coverage,” then: | '
% ~ _ (1) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of the
‘- yearly premium instellments for hazard insurance on the Property; and ' .
(1) Borrower’s obligation under Uniform Covenant 5 10 .maintain hazard insurance coverage on
: the Property is deemed satisfied to the extent that the required coverage is provided by the Ownerss
Association policy. » . ‘ ‘
. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of iazard insurance procesds |
-~ loss to the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower. e '
C. Public Lisbility Imsurance. Borrower shall take stich:
the Owners Associaiion maintains a public hiability insurance policy acceptable in form, amount, and extent of -
: coverage 1o Lender. - : »
_ D. Condemnation. The proceeds of any award cr claim for damages, direct or conseguential, payable
‘ 10 Borrower in connection with any condemnation or other taking of ail or any pari
of the unit or of the common elements, or for any corveyance in lieu of condernnation, are hereby assigned
and shail be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10, ' )
E. Lender’s Prior Cousent. Borrower shall not, excep: after notice i
wrilten consent, either partition or subdivide the Property or consent to: .
(i) the abandonment or tetmination of the Condeminiem Project, excep
lermination  required by Jaw in the case of substantial destruction by fire or other cas

s B

LT

ae

for abandonment or
casualty orin.the case of a

taking by condemnation or eminent domain: ‘ \
: ' : () any amendment to any provision of the Constituent Documents i the provision is: for the
express benefit of Lender; ' ' s
(ii) termination of professional management and assumption of seli-managem
Association; or ) | | _
- (iv) any acticn which would have the effec: of rendering the public liability insyrance coverag
maintained by the Gwners Association unacceptable to Lender, : T
F. Remedies. If Borrower does not pay condomirium daes and assessments when due, then Lander may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt «
: Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
- these amounts shal! bear intezest from the date of disbursement at the Note rate and shall be payatle,
interest, upen notice from Lender to Borrower requesting payment. '

4 _ @;83 (9705) . Page 2 of 3 ‘

Initiats:

DOT - #:300762 APPL #:9901260018 . LOAN #:0501000253

. g




Tt ey hoale s g . s g :
ot T S B S ; ! Pfeain ey
. g . P A i Nac by
gt O LY Ll v o . "‘1‘-’.\7; P
'

AT
(RIIE

wiins

»

by
A
e

BY SIGNING BELOW. Borrower :accepts and agrees to the terms and provisions cortained in this
Condomjnium Rider. | o ' '
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