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| DEED OF TRUST | o
. THIS DEED OF TRUST (“Sccusity lnstrument”) is ‘made on MARCH 1STH, 1999. The gramoris . BB

ANDREW K=RBY , BROCKE KERBY . - (*Borower"). The Tmstee is FIRST AMERICAN TITLE

INSURANCE €O, (*Trusics™). -The Beneficlary_ is CENDANT MORTGAGE CORPORATICN, which is

organized end ixisting under the iaws of NEW JERSEY, and whose ddress is 6000 ATRIUM WAY, MT.

LAUREL, NEW JZERSEY 08054 (*Lendsr™). Borrower owes Lender ths priscipa! zum of ONE HUNDRED

TWO THOUSAND SIX BUNDRED AND 00/100 Dollars (U.S. $ 102,600.00). Tuis debt is evidenced by -
Borrower's Note dated the same date as this Security. Instument (*Note"), which provides for monthly paymenss: . -
with the fall deby, If not paid eaclier, dve and peyshls en APRIL O1ST 2029, This Security Instrument secures to -
Lender: (2) the repayment cf the detn evidenced by the Note, with interest, and ali renewals, extentions and
modifications of the Note; (b) the paymint cf all othes sums, with intorest, advanced snder pansgraph 7 1o protecs <
the security of this Security Instrumenn: and (c) the. erformance of Borrower's covenants spd agresments under

this Security Instrument and the Note. For this purpose, Borrowes irrevocably grants and conveys o Trustes, in

trust, with power of salc, the foilowing describs d property lecated i SKAGIT Coraty, Washington:

BIZNG MORZ PARTICULARLY DESCRIBED ACCORDING TG A LEGAL DESCRIPTION

"ATTACHED HERETO AND MADE A PART HEBRECF. LOT 3 EAGLE VALLEY P.U.D. S
VOL. 15, PGS. 181-1832 :

BEING COMMONLY XNOWS AS 2204 FEATRER LANE, SEDRG WOCLLZY, WA $8284.

BEING THE SAME PREMISES CONVEYED 10 THZ MORTGAGORS EEREIN BY- DERD BETNG

RECORDED SIMULTANIOUSLY REREWITH; TRIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TC SECURE THE PURCHASE PRICE OF THE AEOVE DESCRIBED PREMISES.

PREPARED BY:.
ALISA L. BOSTON

Which has (he adcress of 2204 FEATHER. LANE SEDRO WOOLLEY Washinglen 58284 ("Property Addressy,
TGGETHER WITH ol the improvemente now or heresfter erzcted on thcproperty,mda!l easeraents, -
Jppurienances, and fixnures now or hereafter a part of the propertyy, Al replacements and ac:Btions shali alzo be -

covered by this Securlty Imitrumens. Al of the foregoing is referred to in this Security Instrument o5 the

BORROWER COVENANTS that Bommower is lewfullyssized of the estate hereby sonveyad and s the g
grant anG convey the Property and thar the Property is unencumbercd, except for encombrary
Borrower warrants and will defend gescrally the title 1 the Property against all-cizims and demands,

 THIS SECURITY INSTRUMENT combises uniform coveaants for national use a0 Bon-uhiferm coven
with [imited variations by juclediction o constifute a oniform ‘security inShument covering real property., .
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" dus the principal of and interest on the debEevidented by he Note ang 21y prepsyment and fae charges do under
[thO:C. .::;??:_;:-3;::.:3_: . . - ‘ ~ ) : .
“ 2. Funés for Taxes and Insurance. Subject to applicabie law or to a written waiver Ty-Lender, -

* lessened. If the rester=tion or repair is not economically feasible or Lender’s secarity would be lessened, the
insurance proceeds shall be applied o the sums secured by this Security instrument, whether or net then due, with

_whether or not then due. The 30-day period will begin when the notice is given.

* UNIFORM COVENANTS. Borrower and Lender covenaet and agree as follows: -
" 1. Payment of Principal nud Interest; Prepayment and Late Charges. Borrower shall promptly pay when

shail pay to Lender on the day monthly payments are dus under the Note, until the Note is paid in faii;asum
("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security Instzument asaliemon -
the Property; (b) yearly leasehold payments cr ground rents ox the Property, if any; (c) yearly hazard or propenty .
insurance premiums; {d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any;
and (f) any sume payable by Borrower.to Lender, in accordance with the provisions of paragraph 8, in Heu of the
payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time,
collect and hold Funds in an amcunt not 1o exceed the maximum amount a lender for a federally related mortgage
loan may reguire for Borrowe:"s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If 50, Lender may, at any time,coliect and hold Funds in an amount not to excred the lesser
amount. Lender may estimate the amount of Furds due on the basis of current data and reasonzble estimates of
expenditures of future Escrow Items or otherwise in accordance with zpplicable law. ' ' .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or.
entity (including Lender, if Lender is-such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Furds to pay the Escrow Itemis.” Lender may ot charge Borrower for holding and applying the-Funds,
annually analyzing the escrow account, or verifying the Escrew ltems, unless Lender pays Borrower interesi onthe
Funds and app’icable law permits Lender to make such a charge. However, Lender may require Borrower to pay 2
one-time charge for an independent real estate tax reporting service used by Lender in connection with this ioan,
uniess applicable law provides otherwise. Unless 2n zgreement is made or applicable law requires interest.to be
paid, Lender shall not be required 1o pay Borrower any: interest or eamings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without -
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

If the Funds held by Lender exceed the amouats permitted to bz held by applicable law, Lender shall accountio
Borrower for the excess Funds in 2ccordance with the requirements of applicable law. If the'amount of the Funds
held by Lender at any time is not sufficient to pzy the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shail pay to Lender the amount pecessary 0 make up the deficiency.
Borrower shall make up the deficiency in no more than tweive monthly payments, at Lender’s sole discresdion, -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire cr sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqguisition or -

sale as a credit against the sums secured by this Security Instrument, -

3. Application of Payments. Unless zpplicable law provides otherwise, all payments recéived by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepaymen: charges duc under the Nete; second, to
amounts payable under paragraph 2; third; to interest due; fourth, to principal due; and last, o any late charges
due under the Note. e S

4. Charges; Liens. Barrower shall pay all sxes, assessments, charges, fises and impositions attributable to
the Property which may attain priority over this Security Instrument; ard leasehold payments or grovad rents, if

any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that maneer,
Borrower shall pay them on time dirsctly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Berrower -
shall promptly furnish to Lender receipts evidencing the payments.- =~ 7 . o
“Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Zender determines that any
part of the Property is subject 1o a lien whick may attain priority over this Security Instrument, Lender may give
Borrower a nictice identifying the lien. Borrower shall satisfy the lien or take one oz more of the actions set forth
above within 10 days of the giving of notice. - : ‘

5. Hazardor Property Insnrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended. coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in .
the amounts 2nd for the periods that Leader requires. The insurance carrier providing the insurarce- shall be
chosen by Borrower subject 10 Lender's approval which shall not be uzareasonably withheid. I Borrower fails to
maintain coverage described 2bove, Lender may, at Lender’s option, obtain coverage to protecs Lender’s rights in
the Property in accordance with paragraph 7. - . i § T

All insurance policies and renewals shall be acosptable to Lender and shall include a standard mortgage clause.
Lender snali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premitms and renewal notices. In the event of loss, Borrower shall give promptaoticeto
the insurance carrier and Lender. Lendér may make proof of loss if not made promptly by Borrower. © &

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rﬁtqraﬁeﬁ orﬁk

repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not

any excess paid to Borrower. If Borrower abandons the Property, cr does not answer within 30 dsys a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender raay collect the insurarce proceeds. - -
Lender may uss the proceeds to-repair o restore the Property or to pay sums secured by this Security Instrament,

" Formm 3048 9/90 (page2of 6 pages).

9503260080 .

s 196LFOOLLL

________



s ORIGINAL

L Unlcssl.cnder and Borrower otherwise agree in writing, any application of procecds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of
the payments.. If under peragraph 2! the Property is acquired by Lender, Borrower's right to any insurance
policies-and preceeds resulting from damage to the Property peior 10 the acquisition shail pass to Lender to the

- extent of the sums secured by this Security Instrument immediately prior to tae acquisition. _

6.. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall ocsupy.. establish, and usc the Property as Borrower’s principal
resigence within' sixty days after the cxeontion of this Security Instrament and shall continue to occupy the -
Property as Borrower’s principal residence for al least onc ysar after the date of occupancy, unless Lender
otherwise - agrees in ‘writing, which consent shall no: be unreasonably withheid, or unless extenuaring
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the -
Property, allow the Property. to deteriorate, or commit waste on the Property. Borrower shall be in Gefault if any
forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or -
Lender’s security interest. Borrower may cure suck 2 default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, -

preciudes forfeimre of the Borrower’s interest in the Property or otzer material imypairment of the lien created by -
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan appiication process, gavs materially false or inaccurate information or statements tc Lender (or faiied to
provide Lender with any material information) in conacction v.ith the locan evidenced by the Note, including, but
not limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehoid, Posrower shall comply with all the provisions of the lease. -If Borrower
-~ acauires fee title to the Property, the leaschoid and the fee titie shall not merge ualess Lender agrees to the merger in
<. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covexants and-
agreements contained in this Securiyy Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such asa proceeding ir bankruptcy, probate, for condemnation or forfeiture cr to
enforce laws or regulations), taen Lender may do and pay for whatever is necessary to protect the value of the
Property and Lerder’s rights in the Proper ;. Lender’s actions may include paying any sums secured by-a lien
which has priority over this Security Instrument, appearing in court, paying reazonadle atternsys’ feesand entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S o. i . . ':'.‘.:::.:..3.-;. q ) ’ "
_ Any sinounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear' -
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon nozice from Lender 10
Borrower requesting payment. o : - —

8. Mortgage Insurance. If Lender required mertgage insurance as 2 condition of making theloan secured by
this Security Instruntent, Borrower shall pay the premiums required to maintain the mongage insurance in effect.
If, for any reascn, the miorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in
effect, at acost subszantially equivalent 1o the cost to Borrower of the mortgage insurance previoasly in effect, froman
alternate morigage insurer approved by Lender. If substanitially equivalent mortgage insurance coverage is not.

available, Borrower shall pay to-Lender each month 2 sum equal-to one-twelith of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage. lapsed or ccased to be in effect. Lender will
accept, use and retain these paymentsasa loss reserve in lieu of mortgage insurance. Loss reserve payments may 20

longer be rquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that

Lender requires) provided by an insurer approved by Lender again becomes-available and is obtained. Borrower

- shail pay the premiums reguired (o maintain meTgage insurance ir effect;-or to'provide a loss reserve, antil the
requirement for mortgage insurance ends in accordance with any written agreement between Borzower and Lender of -
applicablc law, . _ - S ~% 2 . . ;

9. Incpection. Lender or its agent may make reasonable entries upon.and inspections of the Property.
Lender skall give Borrower notice at the time of or orior 10 an inspection specifying reasonable cause for the
inspection. : ' N

106. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any. part of the Property, or-for conveyancein Fsu of condemnation, are
hereby assigned and shall be paid 10 Lender. . ' o o

" In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of apartial taking of
the Property in which the fair market value of the Property immediately before the'taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the tzking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducs
amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums Secured im:

before the taking, divided by (5) the fair market value of the Property immediatély before the taking. Any balance
shall be paid to Borrower.  In the event of 2 partial taking of the Property in which the fair market value of the
Property immediately befo ing is less ti f the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or icable law otherwise provides, the procee:
shail be applied to the sums secured by this Security Instrument whether or not the sums are then due. - -

If the Property is abandoned by Borrower, or if, -after notice by Lender to Borrower that the condemnror.
offers to make an award or settle a claim for damages, Borrower fails tc respond to Lender within 30 days after the -
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or:
repair of the Property of to the sums secursd by this Security Instrument, whether or not thepduve. . o

Unless Lender and Borrower otherwise agree-in-writing, any application of proceeds to principal shall not -

_ extend or postpone the due Gate of thie monthly payments referred to in paragraphs 1 and 2 or change the amountof .~
such payments. ‘ L - L A
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" 11. Borrower Not Relezsed; Forbegranez By Lendes Not'a Waiver, Extension of the time for paymeat or
.~modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in A
interest. Lender shall not be required o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured Oy this Security Instrument by -
-reason of any demand madse by the original Borrower or Borrower's successors in interest, Any forbearance by
+ Lender in exercising any righ or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
© 12. Successors and Assiens Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of pazagraph 17. Borrower’s covenants and agreements shall be joint and several:. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Securiry
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b)<is not personally obligated to pay the sums secured by this Secusity Instrument; and (c)
agrees that Lender and any other Borrower may agree to =xtend, modify, forbear or make any accommodations
with regard (o the terms of this Security Instmment or the Note without that Borrower’s consent. E
13. Loan Cheiges. I the loan secured by this Security Instrument is subject to a law which sets maximum
loan cEiarges, and that Jaw is finaily interpreted so that the interest or other loan charges collested or to be collected in
connection with_the loan exceed the pennitted limits, then: (a) any such loan-charge shall be reduced by the -
amount necessar; to-reduce the charge to the permitted limat; and (b) any sums already coilected from Borrower
which exceeded permittedlimies will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note.
14. Notices. AnynoticstoBorrower provided for in this Security Instrument shall be given by delivering itorby
mailing it by first class mail unless applicab’e law requires use of another method. Tke notice seall b2 directed 10
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Letsder shall be
given by first class mail to Lender’s address stated herein or any other address Lender desiqnates by notice to
Borrower. Any notice provided for in this Security Instrument shai) be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. ] : o o -
15. Governing Law; Severability, Thi: Security Instrument shall be governed by federal law and the law of -
the jurisdiction ir which the Property is located. - In the even: that any provision or clause of this Security =
Instrument or the: Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be jiven effect without the conflicting provision. T'o this end the provisiory, of
this Security Instrument and the Note are deciared to be scverable. _ o T
16. Borrower’s Copy. Borrower chall be given one conformed. copy of the Note and of this Secuzity
In slmm 83[, ) R i 5 = . N -

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is soid or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is ,
not a natural person) without Lender's prior written consent, -Lender may, at its option, require immediate’
payment in full of all sums secured by this Security Instrument, However, this option shall not bs exercised by
Lender if.exercise is prohibited by federal law as of the date of this Security Iastrument. '

- I Lender exercises this option, Lerder skall give Borrower potice of acceleration. Tae nctice shall provide a
period of not less than 30 days from ihe date the notice is delivered or maiied within which Borrower must pay all.
sums secured by this Security [nstrument. If Borrower faiis to pay these sums prior to the expiraticn of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. . . ] ‘ ) ; .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days {or such - -
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Szcurity Instrurdent. Those
conditions are that Borrower: (a) pavs Lender all surs which then would be due under this Security Instrument and
the Noie as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security instrument, including, but not{imited to, reasonable attoraeys’
fees; and (d) takes such action as Lender may reasonably require to assure that tae lien of this Sacurity Instrzment,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unckanged. Upon reinstatement by Borrower, this Secerity Instrument and the obligaticns secured
hereby shall remain fully effective as if ne acceleration had occurred. Hewever, this right to reipstate shall not
apply in the case of acceleration under paragraph 17. . '

19. Sale cf Note; Change of Loan Sexrvicer. The Note or 2 partial interest in the Note (togetber with this
Security Instrument) ‘may be sold one or more times without prior notice (o Borrower. A:sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There aiso may be one or more changes of the Loan Servicer vnrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change in‘accordance with
paragraph 14 atove and applicabie iaw. The notice will state the name and address of the new Loan Servicer-and
the address to which payments should be made. ‘The notice will 2lso conrain any other information required by
applicable law. ' L < F s

20. Hazardous Substances, Rorrower shall not cause or parmit the presence, use, ysal, storage, o
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall®
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that aze
generally recognized o be appropriate to normal residential uses and to maintenance of the Property. -~~~ .

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or cther”
action by any govemnmental or regulatory agency or private parzy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is netifiéd by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptiy take all necessary remedial actions in accordance with
Environmental Law., o - B
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" As used in this paragrsph 20, "Hazardous Substances” are those substznces defined as toxic or hamrdous
" substances by Enviscnmental Lew and the following substances: gasoline, kerosene, other flaremable or toxic
petroicum  products, toxic pesticides and herbicices, volatile sclvents, materiale comtairing asbestos or
formaldehyde, 2nd radicactive materials. As used in this paragraph 20, "Environmental Law" means fecera] laws
and laws of the jurisdiction where the Property is localed that relate to health, safety or eavironmental protection.

~

NON-UNIFORM COVENANTS, Borrower 204 Lender further covenant and agree 2 follows:

© 21.- Acceleration; Remediss, Lender shall give motice to Berrower prior to acceleration following ~
Borrower’s breach of any covenant or agreement in this Security Instrument (but not price to acceleration
under paragraphl7 nnless spplicable law provides otkerwise), The notice shall specify: (2) te defanlt; (b).
the action required to cure the defoidt; {c) 2 date, not less then3D) days from the date the rotice i given to
Borrowe:, by whicl the default must be cared; and (d) that - feilure to cure the defask on or before the cate
. epecified in the notice may result in acceleration of the sums secured by this Secarity Inetrument and sele of
| the Property a¢ public anction at a date not less than 120 éays in the {utura, The notice shall further inform -

: - Borrower of the right to reinstate after arceleration, the right to bring 2 ¢ourt action to assert the
non-existence of 2 defarlt or any other defenss of Borrower to accelerztion and sale, and any other-matters
_ 20 be includad in the notice by applicable law. If the defavlt is not cured on or before the date -

. specified in the notite, Lender 2t its option mey require immedinte payment in fuil of o)l sums sacured by
i ) ¢this Security Instrument witisout furtber demand apd may invoke the power of sale'znd any othes remedics.

i by applicable law. Lender shull be entitled to collect ail expenses incurred in pursting the .
remedies provided in this mmgraph 21, lncludlng, but not limited te, reasonable attorneys’ fees and cos*s of

title evidence. - - i - - 7 ‘. .

i " If Lender invokes the power of sale, Lender sball give a written notice to Trustee of the occurrence of an ™

-| e event of Gefault and of Lender’s election to canse the Property to be sold. “Trustee and Lender shali take

! - such-action regarding notice of sale znd shall give -such notices to Borrower and to. other persons &S

' applicable law may require. After the time reguired by applicable law and after publication of the notice of

sale, Trustee, withont demand on Borrower, shail sell the Froperty at public anction 20 -the highest bidder at

'= ’ the time and place and under the terms designated in the notice of sale inone or more parcels gudin any - .
- ‘ order Trustee determines. Trustee may postpone sale of the Property for a period or pevicds permitted by - -

appliceble law by public annouscement at the time and place fixed in the notice of sale, Lendzr or its

) designee may purchase the Property at any sale. : - T oA

: ' Trustee shiall Geliver to the purchaser Trustee’s deed. conveying the Propecty without any covesant or -

- warramty, expressz@ or impiied. The recitals in the Trostee’s deed skall be prima facie evidence of the truthol

the statements mado therein. Trustec shall apply the proceeds of the sale in the folfowing ordes: (g) to all

_ of the sale, including, but not limited to; reascnable Trustee’s and attorneys® fees; (b) to all sums

1 secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to.

[

the clerk of tire superior-court of the coenty in whick the sale ook place. . « :
22. Recdaveyance, Upon payment of all sums secured by this Security Instrumnent, Lender shall request -
Trustee o ieconvey, the Pionerty-and shall surrender this Security Instrument aad ail potes evidencing debt secured by -
: this Secafity Ingfument'tc trustée. Trustee shall reconvey the Preperty without warranty and without charge to
- . the person or’person legaliy entitled to it. Such person or persons shall pay any recordatiom costs. | - . -
23.. Substitite ‘Irastee.. .In accordance with appliceble law, Lender may from time ‘o time 2ppoint a
T successor-trusteg to any Trustée-appoinied hereunder who has ceased to act.  Without conveyance of the Property,

the successor-trustee shall‘suceeed to ali the title. power and duties conferred wpon Trustee herein and by
applicable law.., =% - - )
24. Use of Property. The Property is not used principally for agricultural or {arming purposes. -
 25. Riders to this Secority Instrument. If one or more riders are executed by Borrower and recored
together with this Security Instrument, the covenants and agreemesis of ezch such rider shali be incorperated into
and shail amend and supplement the covenants and agreements of this Sacuntymstmmzm as if the rider(s) were

~ apart of this Security Instrument. [Check applicabie box(es)]

[] Adjustable Rate Rider - [J:Condominfum Rider 14 Family Rider
[ Graduaied Payment Rider . - DG Planned Unit Development Rider -
[J Balloon Rider - [0 Rate Improvemex: Rider

[ Othex(s) [specify]
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his/bes/their free andvoluumyactmddad, fa}zhemwmdpurpmmm meationsd. -
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this (STH day of MARCH, 1999, and is 3
incerporated into and shallbcdecmadto amxend and supplement the Mortgage, Deed of Trust or Security Deed (the o :
"Security Instrument ") of the same date, given by the undersigned (the “Borrower”) 10 secure Borrower’s Note 10 _

CENDANT MORTGAGE CORPORATION (the "Lencier™)f the same date and covering tae Propesty described in
the Security Instrament and locarsd at - ' . ;e ,

22MFEATHERLANE . SEDRC WOOLLEY, WA 98284
r [Propesty Addreas) ‘ ’

1

The Property includes, but is not Im:adtoapa:ccl of land improved with a dwelling, together with other such
pz.cels and cerain common areas’ and {acilities, as described in the COVENANTS, CONDITIONS AND . . o
RESTRICTIONS (the Declaration®). 'Ihe?mperty is part of a planned unit developmeat known 25 o _ -

' EAGLE VALLEY
iy INm:omma Usit Dewelopmens]

(the "PUD"). The Propenty also includes Borro.vcra interest in the homeowners association or
OwIing or manzaging the common areas and facilities of the PUD (the *Owaers Association”) and
- and proceeds of Borrower’s intezest. : , -

equivalent entity .
the uszs, benefits

*

and Lender further covenant and agree as follows: BN <

A. FUD Obligations. Borrower shall perform 11 of Borrower’s obligations .uader the PUD Constitaent
Documents. The "Constituent Docements” are the: (i> Declaration; (ii) articles of incorporation, trust instrument or-
any-squivalent document which creates the Owners Association; and (jii} any by-laws of other rales or regelations of _ -
the Owners Association. ‘Borrower shall promptly pay, when due, all Gues and assessments imposed pursuant to the

- Constituznt Documents. _ - 3 NI I _ - '

' B. Hazard Insurance. So long as the Owrer's Association maintains, with a generally accepted insurance
carrier, a "master” or "blankst” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the-hazar s Lender requires, including fire and
hazards included within the term “"extended coverage, " then: £A o -

(i) Lenderwaivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twalfth of
the yearly premium installmerts for hazard insurance on the Property; and = T Y
- (i1) Borrower’s obligation under Uniform Covenant S to maintain hazard -insurance coverage on the
Property is deemed sz'isfied to the extent that the required coverage is provzdedbythcrsAssoc.anon policy. ~
Borzower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket policy.

In the event of 3 distribution of hazard insurance proceeds in lieu of restoration or rep:
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall appiy the proceeds to the sums secured by the Security Instrument, with any -
excess paid to Borrovser, - - ) ‘ , ' . g

C. Public Lisbility Insurance. Borrower shal! take such actions as may be rezsonable o insure that the

Owners Association maintains a public liability insurance pclicy acceptabie in form, amount, and cxtcnwf oovcragc 0

L;Cﬂder. ‘ . T
D. Cendemnation. The proceeds of any award of claim for damages, direct or consequemnai,payablcto - ]
Borrower in connection with any condemnation or. other taking of all or any part of the Property or the common T

condemnation, are hereby assigned and shallbc
Leader to the sums secured by the Security Instrument as .

& FLANNED UNTT DEVELOFPMENT RIDER - Smgie Family - Preddie Moc UNIFORM INSTRUMENT
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Lender’s Prior Consent. Borrower shall not, éxéci:% iﬁcr notice to Lender ard with Lender’s prior written - '
either partition or subdivide the Property or consentto: - - ' ‘ '
“fi)  the abandonment or terminasion of the P
“of substantial destruction by fire or other

UD, except for sbandonment or termination required by law in -
casuaity or in the case of a taking by condernation of eminent .-

-

benefit of Lender; ' | '

(1) tg;rii;;na:iﬁn .of professioral management and ‘assumption of self-management of .the Owners |
Association;or .~ ~ ] : :

(iv) any action whict would have the effect of rende

ring the public liability insu.';anee coverage mamtamod by

: the Owners Association unacceptable tc Lender, 7 o
_ fd;sbursemem at the Note rate and shall be payable, with interest upon notice fiom Lender to
Borrower requesting payment, - .- :
g--}iia - (‘.. A(\o -‘\ bw 3 . ‘{Scal) ‘ . .
' - O T -Botfrov}crr | -

PLANNED UNIT DEVELOFMENT RIDER . Single Fumily - Freddie
3102 Rev. Z/93 (R640) o :

B .. 9505260080 B
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10T 3, U.D., ACCORDING TO THE PLAT THEREOF RECORDED IN
VOLUME 15 OF PLATS, PAGES 181 THRGUGH 183, RECORDS OF SKAGIT COUNTY,
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