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ey DEED OF TRUST

: Dzza: 02/18/9%
Azsassor's Tax Parcel Numbar: P555785

- -

PATRICK D BUEER
Grantor(s): __ JENNIZER E BUKER
Address: 1314 15TH ST , ANACO

TES, Wh 982212213

| . PATRICK'D BUXER
Borrower(s): JBRNIFER B BUKRR =~
Address: ___ 1314 1STE ST , ANACORTES, WA 982212213

Beneficiary/("Lender*): _U-S- BANK HATIONAL ASSOCIATICN ND

Trustee: T.S. BANX TRUST COMPANY, NATIONAL ASSOCIATION

1. GRANT OF DEED OF TRUST. By mgmng be‘io-'uas Grantor, | irrevocably grant, bargain, sell and convey to Trustes,
in trust, with power of saie, the following property located in _ SKAGLT County, S:ate of
Washington: _ .

SEE ATTACEMENT A - Rm-g:gg ] Deacert s Le v H
LTI BRGE, L 3 g

Gy o Seores

and all buildings and other improvements and fixtures now or later locsted on the property (ali referred to in this Deod
of Trust as "the property”}. 1 also hereby assign to Lender any existing and futura leases and rents from the property’
as additional security for the debt described below. | agree that{ will:be legally bound by all the terms stated in this-

Deed of Trust. The above real property is not tsed princiga’flxﬁér agrigdg;ural or farming purposes.

2. DEBT SECURED. This Deed of Trust and assignment ofrents securas the following:

[X] a. The payment of the princigal, interest at the rate provided in the note'described balow, credit report fees, late
charges, collection costs, zttornsys’ fees lincluding any on appesl or review), and other amounts owing under a note

("Note") with an original principal amount of $_30,000.00 ;" dated __February 18, 1399 signed by
PATRYICK D BUKER .AND JENNIFER E BUXER . o ,

- R {"Borrower") and .
payable to Lender, on which the fast payment i$ due 02/20/19 .. -andunder any ameridments, repiacements,
extensions and ranewals of any length, - - -

~——

[1b. The payment of all amounts that are payable to Lender at anv tsme under a credit' agreement dated
, and any riders or -amendmentz thereto  ("Credi Agrsement”}, signed by

("Borrower-:. ihe Lredit Agreement is for 2 revoiving line of credit under which Borrowar may obtain (in accordance
with the terms of the Credit Agreement) one or more loans from Lender on ofis or more occssions. The maximum
amount to be advanced and outstanding at any one time pursuant to the Credit Agreement is currently
$ . This amount may increase or decrease from time to time. P

The term of tha Credit Agreement consists of an initial period of ten years during whlchadvancescan be ohtained by
the Borrower, followsed by s repayment period of-indeterminzte length during which the Borrower must repay ali -
amounts owing to Lender. all such amounts being due on or before 30 years atter the date of this.desd of trust,

This Deod of Tzust cecuras the performance of the Credit Agreemont, the-payment of all loans payable o Lender &t
any time under the Cradit Agrsement, the payment of all interest at the rate provided in the Credit Agreement, cradit
report fees, lste charges, membership fses, attorneys® fees (including any on appezl or review), collection costs and
all other amounts that are payable to Lender at any time under the Credit Agreement. and any extensions and
renewais of any length. ' . - ;

[x] c. This Deed of Trust also secures the payment cf all other sums, Wwith interest theseon, sdvanced under this
Decd of Trust to protect the security ot or to collect or enforce this Deed of Trust, and the performance of any
covenants and agreemsnts under this Deed of Trust. So long as this property is not a dwelling, this.Deed of Trust -
also secures the repsyment of any future advances mado to Borrower that are not made under the Credit Agreement
 whan evidaniced by a noto or other evidence of debt stating thatit is sscured hereby, with interest thereon, at ths rate
provided in the note or other evidence of debt, and any amendments, repiscements, extensions and renswals of eny- - -
iength. - :

The intersst rate, paymant terms and bslance due under the Nots and uncer the Credit Agreeraent may bo indexsd,
" gdjusted, renewed or renegotisted in accordance with the terms of the Note and the Credit Agresment and any
- smencinents, roplacements, extensions and renewals of the Note and Credit Agreament. R

-
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3. INSURANCE, LIENS, AND UPKEEP,

3.3 1 will keep the property insursd by comparies

acceptable to you with fira and theft insurance, - fiood

~ insurance:it the property is located in any-area which is,

or ‘hereafter will be designated a special tlood harard
aren, snd extended insurance coverzge. The policy

-amount will be enough to pay the entire amount owing on
. the-'debt secured by this Desc ¢f Trust or the insurable
“value. of -the- property, whichever ig less, despits any

“co-insurance” or similar provision in the policy. At your
discretion, insurance proceods may be used either to
repair tho property or to reduce the debt. The insurance
policies. wili have vyour standard loss payable
endorsement. No one:but you has a mortgage, lien, or
encumbrance, on the property, except the -foliowing
"Permitted Lien{s)?: -
Liens and encumbrances of record.

3.2 § will pay taxes and any.debts that mignt become a

lien on the property, and will keep it free of trust deeds,
mortgages, encumbrances and liens, other than yours and
the Permitted Liens.,;ust,».géﬁcrib,gdz

3.3 | will also keeptha ptopertyn good condition and
repair and will prevent the removal of any of the
improvements. o

3.4 If any of these things agreed-to this Section 3 are
not done, you may do them, agd t!1é cost to the Note or
Credit Agreement, and charge intsrest on: that amount at
the highest rate charged under the 'ote or Credit
Agresment. | will pay the ccst of your doing these

“whenever you ask, with interest'as iust dascribed. Even

£ you do these things, my failure to do them- will be a
default under Section 6, and you may still use other rights
you have for the defauit,

4. DUE-ON-SALE. | agree that you may, at your option,
declare due and payable ail sums secured by this Deed of
Trust if all or any part of the: property, :or-an-interest in

the property, is sold or -transt Xerci
option to acceierate | know that you ray use any-defauy}

under this due-on-sale provision each time 2l or any part
of the property, or an interest in the property, is sold or
transferred. whether or not you axsrcised your rights on
any previous sales or transfers. TR R

5. PROTECTING YOUR INTEREST: | will do anything that

may fows or later be necessary to perfect and pres=rva
this Deed of Trust, and | will pay all recording fees and

-other fees ans} costs involved with interast at the highest .

rate charged under the Note or Crodit Agreemens.
6. DEFAULT. 12 will be a default:

€1 1f ;/ou de rot receive any payment on the debt
secured by this Deed of Trus: when it is due:

6.2 If any Borrower or | commit fraud or make any
material misrepreserntation in connection with my loan
application, the Note or Credit Agrezment, this Deed of
Trust, or any aspect of my line of credit. For exampie, it
will be a detault if | give you a false financial statemsnt,

or if | do not tell you the truth ubout my financial.

situation, about the property which is subject to this Deed
of Trust, or about my uze of the money | obtained from
you through the Note or Credit Agreement:

8.3 if any acrion or inactich by me adversely affects your
security for the Note or Credit Agresment, including, but
not limited to, the following: _

a. if ali or any part of the nreperty, or an interest in the
property, is sold or transferred:

o. If | fail to maintain required insurance on the property:
c. if 1| commit waste cn the property or otherwise
destructively use or {ail to maintain the property;

d. If | die;

. If | faii 1o pay taxes or any debts that might become z
lien on the groparty;

7. It 1 do not keep the property free of desds of trust,
mortgages, encumbrances and liens, other than this Deed
of Trust and other Permitted Liens | have already told you
about; B

g. !f | become insoivent or bankrupt; )
h. If any person forecioses or declares a forfeiturs on the
property under any land sale contract, cr ferecloses any
Permitted Lien cr other iien on the proparty: or.

. L It 1 fail to keep arry 2gresment or breach the warranties,

representztions or covenants | am mazking 20 you i this
Deod of Trust abour hazardous substances on  the

propurty. -

7. YOUR RIGHTS AFTER DEFAULT. After a default you
will have ths following rights and may use any one, or
any combination of them, st any time. -

7.1 You may declare the entire securad debt immediataly
due and payable alf at once without aiotice,

WADOTB Rav. 1793 . .

erred. . If you exercise the ..
/ It control of the property.
remedies permitted under ~this Deed of Trust and. -
epplicable law. ! know that.you may exercise. your rights

7.2 Subject to any limitations imposad by applicablo law,
either before or zfter a seie of the property under- &
iudicial foraciesure, or befors s szle of the propenty by tha
r3tee, you may sue for and recover from Borrower all
amounts remeining -under the Cradit Agreement, under
the Nots, angd under this Deed. of Trust. : -

7.3 You may foreclose this Desd of Trust undar
applicable low either judicially by suit or noniudiciafly
under the Deecd of Trust Act of Washington, RCW §1.24,
as now or hereaftur enacted. - :

7.4 Either in persors, by agent, or by judicelly appointed
receiver, you may have any rents from .tho preperty
collected and pay the amount received, over and above
costs of coilsction and other lawful expensus, on ths debt
sscured by this Peed of Trust. -

7.5 1 will be liable for «if reasoneole collection costs you
incur,- to the {ull extent allowed by law. Whether or not
litigaticn is commonced, ! will also be lable for your
feasonable attomeys’ . fees including any to take,
forecloss or s=ell the property, and- any on &ppeal or
review, and for intersst on any collaction costs or
attorneys’ fees a2t the highest rate provided in the Note or
Credit Agreement. ’

7.6 You may usa any other rights you have under Ahe
1aw, this Deed of Trust, or other agreements inciudiag,
but not limited to, any Note or Cradit Agreement.

8. HAZARDOUS SUBSTANCES, . -

8.1 Except as previously disclosad to you in writing, !
represent and warrant 10 you .that no hazardous
substances are stored, located, used or produced on the
property, and that to the best of my knowvledge, after due -
and diligent inquiry, no hazardous substances are stored,
located, usad or produced on any adjacent property, nor
have wdy hazardeus =ubstances been stored, located,
used, groduced, or rileased on the property or any
adjacent property prior to my ownership, possession or

8.2 1 will not cause nor permit any activities on the -
property which directly or indirsctly could resuit in thw
release of any hazardous substance onto or under the

_property or any other propsrty:. | agree to provide wiritten

3

notice 10 you immadiately when i become aware that the
property-or any adjacsnt property is being or has been
Subjected to a release-of any hazardous substance.

8.3 You andyour ‘representatives may enter the property .
cany ume fdor the pwpose of conducting an

" environmenta’ audit, committing only such injury to the

property.as may be necessary t conduct the audit. You
shall-:not be required to remedy any such injury or
compensate‘me therefor. { shall cooperate in a2l respects
in the performance of the audit. | shall pay the costs of
the audit if either a defuult sxists under this Deed of Trust
at the time you arrangs to havs the sudit performed or
the audit reveals' a default pertsining tc hazardous
substances. if 1 refuse to psmit you or your
representatives to conduct an envirenmental audit on the -
property, you.may-specitically enforce parformance of

this provislon. - .

8.4 | will indemnify and /hold you harmless from and
2gainst any and sil claims, demands, liabilities, lawsuits
and other proceedings, damages, losses, liens, penalties,
fines, clean-up and. other Costs, ‘expenses, and attorney
fees (including any on-appeal or review!) arising directly or
indirectly from or out of,-or in any way connected with (i}
the breach of any representation, warranty, covenart, or
agreement-ccnceming hazardous substances contained in
this Deed of Trust or in any other document executed by
me in connoction with the debt sacured by this Deed of
Trust; (W) any reloase onto or-under the:| roperty or other .
property of any hazardous subsiance ‘which occurs as a
direct or indiroct result of acts or omissions by'me or my
agents or independent contractors; and.-{@) any. release
onto or under the property of any hazardous substance

- which accurs during my ownership; possession, or contro!

of the property.

85 If yoﬁ shall at ariy time, through the 'exercnsgmof*sahy

~of your remedies under this Deed of Trust; or by taking a

deed in lieu of foreclosurs, hold title to or own the

proparty in your own tight, and you discover that any .

hazardous substance has been stored, located, used,
produced or reisasec ontc or under the property, .you
may, at your option; convey the -property..<o-.me,-'}
covenant &nd agree that ! shall accept delivery: f.-any
instrument of conveyance and resums ownorship of the
property in-the event you exarcise your option hersunde

to convay the property to me. You, at your. sola. .
. discretion, shali have the right to record gny instrument

convey:ng the oroperty to me and such recordation shail
be deemed acceptance by me of the instrument and the
convevance. :
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SR 8. 3 All of my ropresentatlons. wamnnes. covenants 9, SATISFACTION OF DEED OF TRUSY. When ths
2 - o’ - and. sgreements contsinod in this Deed of Trust secured dobt is compietely paid off snd the Credit:
% ; ‘roaardmg hazordous substances, including but not Agreement is canceiled and taerminated as to any future -
Timitad to my 2greement to accept conveyance of the loans, | understand that the Lender will requost Tiustes
property from you snd resuma ownership, shall survive ©0 reconvsy, without warranty, the propsrly to- the -

- forecioswre .ot this Deed of Trust or acceptance. bv you person legally entitied thereto. | wifl pay the Trustoe e

3 of & deed in e“" of {oreciosure. - " reasonabis fee for presparation snd execution of -the
: o - reconveyance instrument. | that ‘oe does not include
J' - -7 FCJ Durposes of thzs Deed of Trust, the term recording, | will record ;ha reconvesyance &t my
g “hazardous substances” means  any substance or S PONSe. -

material. detined : or designated ag hazsrdous or toxic
N waste,: hnzardoua or toxic rmaterial or a kazardous, toxic
A or radicactive substan..e {or. dasignated- bv any other
H - simtier term) t any nppi'cabla fadersl,- state or local

10. CHANGE OF ADDRESS. | will give you my naw
srlddress in writing whenever | move. You may give me
any noticea by ragular masl at ths !as*-address | haveo -

given you. -
statule, gulat:on or ordinance now in elljoct or in effect B -

R ) at any time during =ither the term of this Doed of Trust 49, AMVASHINGTCN ...AW«APFLIES This om of Trust
f ) or the penod of time | remaln in_pessessicn, custody, or will ko govemed bq, Washmgton lavy. .-

i - control of the pfaparty follow;ng either forecliosure of .
this Deed of Trust er acceptanca tsy you of a deed inlisw 12, NAMES OF PARTIES. In the desc of Trust “I",
*f of foreclosure. K “me" and "my® mean Grznitor(s), and "you" and "your"
3 mean Bensficiary/Lender.
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On this day personalty appeared bofore me D[f’ 71 Cj{_ j) S K;A FOfNNifeR & ’3 L)z 2

- - 1o me
known to be the individuai(s} descﬂbad in and who exacuted tha wrthan and foregomg instrument. and acxnow‘-adgod that -
- { he, she} signed the same as '

‘ GIVEN under my hand and official sea! this \ g.“ day of F-eb; C1 r’ A

,I', ) B . , d . -
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A ; TanEmeY LW REQUEST FOR RECONVEYANCE -

. TOTRUSTEE:  © -

' The undersigned is the hoider of the Note and/or Credit Agreement securad by thrs Deed of I rust The entire
i " obligation sviderced by tha Nots and/or Credit Agrezment together with ali other indebtediess securad By this Daed

’ of Trust, hzve been paid in full. You are hereby directad to canca: the Note and/or Credit Agreement and this Deed of .
- ~ Trust, which are delivered hereby, and to reconvey, withcut warranty, ail the estate ncw held by you under the Daed
it : of Trust o the perscn or persons isgslly entitled thereto.

Date: - ' - Signature:

o : This instrument was Drafted by
< L U.S. Bank - :

S "po.aoxzss:v
- Fargc, NB 581 08-2687
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.- PATRICK D 3OUIER -
. | 66400102171270001 ’

- ATTACHMENT 4 ;
. .« . - -Property Description

-

10T 14, BLOCK 93, ‘MAP CF TEE CITY OF AMACORTES’, AS P
PLAT RECCROXD IN VOLOUMEZ 2 OF PLATS, PAGE 4, XECORDS OF
sm n com_!!' m‘ ma‘ !oun ) .
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