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Fargo, NB 581082687 - ~ DEED OF TRUST -
. ‘ T Date: _ 02/17/99-
Asseossor's Tax Parcel Number: 3404210035000 )
BRENT K. amsn '
Grantor(s): __ KiM L. GUERNSXY ; : : ' ]
Address: ___ 433 S 29TH PL , MOUNT VERNON, WA 982743931. : -

BREZNT K. GUERNSEY

Borrower(s): XIM L, GU'ER.NSBY : - ~
Address: 433 S 297A PI:- _ MOUNT VERMON, WA 982748931
Beneficiary/("Lsnder);_U.S. BAMK NATIONAL ASSOCIATION'ND :

. Trustee: _U.S. BANX TRUST COMPANY, NATTONAL ASSOCTATION

rs:

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irevocably grant, bargain, sell and convey to Trustee,
in trust, with power of sale, tha following..;;pr:a;pa:j;yf‘*!oc'ﬁted in SRKAGIT County, Stato of T

Washington: : - LS
SEE ATTACHMENT' A oy Full Legel Description 2t~ P-“

Secr. ;’}_Twp ‘3'-?

and all buildings ard other imiprovemerts and fixtures now or later located on the property (2l referred to.in this Deed :
of Trust as "the property”). | also hersby assign to Lender any existing and future leases and rents from the property . - L
as additional security for the debt describad below. | agree that ! will be legally bourid by ali the terms stated in this
Deed of Trust. The above real propsrty is not used principally for agricuitural or farming purposes. : ‘ "
2. DEBT SECURED. This Deed of Trust and assignment of rents secures the follcwing: - Y
a. The payment of the principal, interest at the rate provided in-the note described below, credit report fees, late - 3
charges, collection costs, attorneys’ fees (including any on appeal or review), and other amounts owing under a note -
("Note™) with an origiral principal amount of $ 30,000.00 dated _February 17, 1999 signed by ~
BRENT K. GUERNSEY AND XIM L. GURRISEY : - 4 ‘ ‘ N
i {("Berrower”) and -8

payable to Lender, on which the last payment is due 03/20/19-...- and under any amendments, replacements, . %
extensions and renewals of any length. : . : ' S
E] b. "The payinent of all amounts that are payable to Lender at any time under a credit agreament dated ;«
. @nc any riders or amendments thereto: ("Credit Agreement”), signed by =

("Borrower”). The Credit Agreement i< for a revciving line of credit under Which Borrowsr-may obtzin (in accordance -
with the terms cf the Credit Agreement) crie or mors loans from Lender on one or more occasions. The maximum R
amount to be advanced and outstanding at any one time pursuant to the Credit-'Agresment is currently .
$ - This amount may increase or decrease from - 'totime. . . ~ . - . .. -~ B
The term of the Credit Agreament consists of an initiai period of ten years during which advances can be obtained by *
tho Borrower, followed Ly a repayment period of indeterminate length ~during which the Borrowsr must-repay ali RR
amaunts owing to Lender, all such- amounts being due on or before 30 years after-the date cf this deed-¢f trust. - &
This Deed of Trust secures the performance of the Credit Agreement, the payment of ali ioans payable ¢ Lender at _
any time under the Credit Agreement, the paymment of all interest at the rate provided in the Credit Agreement, credit - - e
repoit fees, late charges, membership fees, attorneys’ feas (inciuding zny on appeal or review), collection costs and : -
all other amounts that are payable to Lender st any time under the Credit Agreement, ard -any extensions and S -
renewals of any length. ' B ’ e

@ c. This Deed of Trust also secures the payment of all other sums, with interest theraon, advancedundar this A
Cead of Trust to protect the security of or to collect or ‘enforce this Deed of Trust, and the performance of ‘any
covaneants and agresments under this Doed of Trust. So long as this property is not-a dwelling, this Deed of Trust

2iso securss the rapayment of any future advances made to Berrower that are not made under the Credit ‘Agreement DR -
when evidenced by a note or other evidence of debt stating that it is secured hereby, with interest therean; atthe rate R
provided in the ncte or other avidence of debt, snd any amendments, replacemants, extensions and renewals of any SN -
length. ‘ . _ __ : ) Eilo L .

The interest rate, paymsnt terms end balenco due under the Note and under the Cradit _Agrqament may be iﬁ@gﬁgd,
adjusted, renewed or rensgotiated in accordance with the terms of the Note and the Credit Agreement and any
amendments, replacements; extensions and renowals of the Note and Credit Agreement, ) -
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| 9903200055 siseeng,s B




* 3. INSURANCE, LIENS, AND UPKEEP. -

3.1 .4 will keep the propsrty insurod by comnanies
~acceptable to you with fire and theft insurance, flood
~_insurance if the-precperty is located in any aree which is,
" or hereaftar will ba designzted & special ficod hazard
area, ‘and extended iusurance covorage. The policy
antount'will-bs encugh te pay the entire amount owing on
the.debt secured by this Desd of Trust of the insurable
value of the property, whichever is less, desuite any
"co-insurance” or similar provision in the policy. At your
cdiscretion, insurance proceeds may be used either to
repair the property or to. reduce the debt. The insurance
policies ‘your standard loss payable

Wi“ ’ haVe e :

endorsernent..No' one but you has a mortgage, lien, or

encumbrarice, on.-th¥ property,” except the following
'Permltted.LIengs'-)“\ - .
Liens and encumbrances of record.

3.2 | wili pay taxes an&"b&aqv d bts that might beceme a
lien on the property, end will Keep it free of trust deeds,
morigages, encumbrances and liens, 'qzher than yours and

the Permitted Liens ju§t g-e‘?.éribf‘eg.

3.3 | will also keep the property in good condition and

repair and will

prevent the removal of any of the
improvemants. .

3.4 If any of these things aﬁ‘}gad to ap-f-:thsn.f{*sjt;_tion 3 are
not done, you mey do them, add the cos! to the Ncte or

Credit Agreement, and charge interest on that amount at.

the highest rate charged under the Ncta or Credit
Agraement. | will pay the cost: of your doing “these
whenever you ask, with interest as just described.” Sven
if you do these things, my failure to “do them will be a
default under Section 6, and you may still use other rights
you have for the default. i =

4. DUE-ON-SALE. | agree that you may, at your option,

declars due and payabie all sums secursd by this Dead of
Trust if ali or any part of the proporty, ¢r an interest in
the property, is sold or transferred. If you exercise the

option 1o accelerate | know that you may use any default.:
remedies permitted under this Ceed of Trust and
applicable law. | know that you may exercise your rights:’

under this due-on-saie provision each time all or any. part
of the property, or an interest in the property, is solg or

transierred, whether or not you exarcised your rights en,

any previous sales or transfers, -

may now or iater be necessary to perfect and preserve
this Deed of Trusi, and | will pay all recording fees and
other faes and costs invoived with interest at the highest
rate charged under the Note or Credit Agreament.

6. DEFAULT. it will be a default:

6.1 If you do not receive any payment on the debt
secured by this Deed of Trust when it is cuse;

6.2 If any Borrower or | .commit fraud-or make any
material misrepresentation in connection with my loan
application, the Note or Credit Agreement, this Deed of
Trust, or any aspact of my line of credit. For example, it
will be a default if | give you a faise financial statement,
or if | do not tell you the truth about my financial
situation, about the property which is subject to this Deed
of Trust, or about my use cf the money | cbtained from
you through the Note or Credit Agreement;

6.3 If any actiun or inaction by ms adversely affects your
security for the Note or Credit Agreement, including, but
not limited to, the following: ‘ :
a. If all or any part of the property, or an interest in the
property, is sold or transferred:
b. if | fail to mzintain required insurance on the property;
c. H 1 commit weste on the property or otherwise
ge?;r'udc;ively use or fail to maintain the property;

. is; . :
o. If 1 7ail to pay taxes or any debts that might bacome a
iisn on the property; i
f. i | do not keep the preperty free of deeds of trust,
mortgages, encumorances and liens, other than this Dead
olf) Trust and other Permitted Liens | havs already told you
about; A
g. it | become insolvent or bankrups;
&. If any person forecloses or declares a forfeiture on the
property under 2ny land sale contract, or {orecloses any
Permitted Lien or other lien cn the property; or
i If | fail to keep any agreement or breach the warranzies,
represantations or covenants | am making to vou in this
Desd of Trust about harardous subsiances on the
prooertv.

7. YOUR RIGHTS AFTER DEFAULT, After a default you
will have the following rights and may use any cne, or
any cembination of them, at any time.

7.1 You may declare the antire secured ﬁabt immediately
due and payable ail at once withou? notice.
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“incur, to the full extent allowed by law. Whether or not

-adjacent property prior to my ownership, possession or

. notice to you immediately when | become awara that the

© pronerty .or any.adjacent property is being or has been
- 5. PROTECTING YOUR INTEREST. | will do anything that -

- property in the avent you exercise your option hereunder

7.2 Subject to ony limitations imposad by appiicabls izw,
either before or after a sals of the property under &
[It_:dzcial fcreciosure, or befere a sala of the property by the

rusteo, you may sue for and recover from Sorrower ali
amounts remaining undar the Cradit Agresment, under
the Note, and under this Deed of Trust,.

7.3 You may foreclose this Deed of Trust undar
applicable iaw either judicially by suit or “onjudicialiy
under the Deed of Trust Act of Washington, RCW 61.24,
as now o; hereafter enacted.

7.4 Either in person, by agent, or by judically appointed
receiver, you may have any rents from the property
collected and pay the amount received, over and abova
costs of coliection and other lawful expenses, on the dept
secured by this Deed of Trust. )

7.5 1 will be lizble for all reasonable collectior costs you

litigation is commenced, ! will alss be liable for your
reasonable attorneys’ fees including any to take,
foreclose or sell the property, and ary on appes! or
review, and for intsrest on any collection "costs ry
attcrnevs’ fees; at the highest rate provided in the Note ¢/
Credit Agreamunt. ’

7.6 You may use any other rights you have under the
law, this Deed of Trust, or other agreements inciuding,
but_not limited to, any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous
substances are stored, located, used.or produced cn ths
property, and that to the best of ry knowiedge, after due
and diligent inquiry, no hazardous substances are sto.ed,. -
located, used or produced on any adjacent property, rtor
have any hazardous substances besn stcred, located,
used, produced, or released on the property o any

contrcl of the property.

8.2 | will not cause rior permit any activitias on the
property which directly or indirectly could result in the -
releese of any hazardous substance onto or under the-

property or any other property. | agres to provids written

subjected to'a relsase of any hazardous substance.

8.3 You and your representatives may enter the property
at: any time for the purpose of ceaducting an
environmental audit, committing only such injury to the
property as may be-necessary to conduct the audit. You
shall not. be required. to remedy any such injury or
cempensate ma. therefor, | shall coeperata in all respects
in the performance of the audit. | shall pay the costs of
the audit if eithar a defau!t exists under this Deed of Trust
at the time you arrange tc have the audit performed or
the audit reveals -a default pertaining to hazardous
substances. Jf 1 reruseto permit you or your
representatives to.conduct an environmental audit on the
property, you may specifically anforce perfcrmance of
this provision. i f S

8.4 | wiil indemnify and hold' you.harmless from arid
against any and ail ciaims, demands; liabilities, lawsuits
and other proceedings, damages; losses, fiens, penaities,
fines, clean-up and other costs, expenses, and attormey
fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way.connected with {i)
the breach of any reprasentation, warranty, covenant, o .
agreement concerning hazardous substances contained in
this Deed of Trust or in any other document executed by
me in connecticn with the debt secured by this Deed of
Trust; (H) any release onto or under the property or other
property of any hazardous substance which occeurs as a
direct or indirect result of acts or omissions by me or my
agents or independent contractors; and {ili) .any release
cnto or under the property of any hazardcus substance
which sccurs during my ownership, possession; or control
of the proparty, . 0

8.5 If you shall at any time, through the exercise of any.
of your remedies under this Deed of Trust, or by taking a
deed in lieu of foreciosure, hold title to or own'the
property in your own right, and you discover that any
hazardous substance has been stored, located, - used
produced or relazsed onto cr under the property, you .
may, at your option, convey the property to me. | .
covenant and agree that | shall accept delivery of any
instrument of conveyance and resumie ownership of the

1o convey the property to me. You, at your solg -
discretion, shaii have the right to record any inswrument:.

conveying the property to me and such recordation shall
be deemed acceptance by me of the instrument and the
conveyance. ‘ '
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L e 8.8 AN of my r.apresaﬂations, warranties, ccvenants 9, SATISFACTICN OF DEED OF TRUST. Whern the .

' ~-~~-.-.-*’and agrocmonts contusined in this Deed of Trust secured debl is completely paid off and the Credit - .
regarding hazardous substances, inciuding but not Agrasmsnt is cancelled 3nd terminated as to any futurs LT
“limited’ to my agreement to accept conveyance of the. loans, | understand that the Londer will request Trustee R
‘property from you end tesume ownership, shall survive 10 roconvey, without warranty, the property.tc the = °. - . ."."j

foreclosure of this Deed of Trust or acceprance by you person legally sntitled therezo. | will pay the Trustee s .
afadeed in- !ieu,o‘ foreclosu.re. : _ reasonabls fee for preparation and execution of the

reconveysnce instrument. If that fes doss not includs:

3.7 For apurpo..as of this Desd of Trust, the term recording, 1 will record ths reconveysnce &t my
"nazardous sSubstances” means any subsiance or OXPEnse. ' | . N
material definad -or das:gnatod as hazardous or toxic ' ~ . e T _ e

; wasta, hazard us. or toxic matgriai or @ hazardous, toxic 10. CHANGE OF ‘ADDRESS. | wiil give you my new L

address in writing whenever | move. You may give me - .-
or radioactive’ Substance Far designataed by any other any notices. by regular mail at th o last address | have -
similar torm) by .an ;,apphcabla federal, stzte or local .

statute, regulatmn .or ordsnance now in effect or in effect glven you.

at any time during either the tarm. of this Doed of Trust  qq, WASH’NGTON. LAW ADPLIES. This Deed of Trust -

or the period of time | remain in'possession, custody, of  will be governed by Washington law. _
control of the prope.'ty fo!lowmg etther foreclosure of _ - .
this Deed of Trust or ac:ceptance by youof a deed inliew 12, NAMES OF PARTIES. In the deed of Trust *I", g
of foreclosure. "me" and my" mean Grantor(s), and "you" and your

mean Beneficiary/Lender.

Grantor “Ddte . 7 -
Grantor Dats ;
Gracitor Dat
Grantor . - Dare
stateof LA |
countyof __SK@a Yt N
On this day personally appeared'before me ' G im L ﬁuerﬂ&eq

'9 me

{they, he, she} signed the same as {their, his, her) free and voluntary act and deed

~

REQUEST FOR RECONVEYANCE L N
TO TRUSTEE: ' )

The undersigned is the holder cf the Note and/or Credr* Agrremant secured by tm.. Deed of Trust. The ‘entire
‘obligation evidenced by the Nste and/or Credit A.greement togsther with ail other indebtedness secured‘ ) ?:thss Deed
of Trust, have been paid in full. You are hereby directed to cance! the Ncts and/or Credit Agreemen’ and this. Deed of
Trust, which are dslivered hereby, and to reconvey, without warranty, all the estate nows held by v0u undor the Dee
of Trust to the person or persons legally entitled thereto. - . " :

-,

- Dzte: : Signature:

_:l"his instrument was Draftedfby:*
- o 4 US.Bank .. .
o | S - - P.0. Box 2687 S
s I I ... Feego, ND 68108-2687 _

52.66634 WA 6/97 . - . T
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ATTACHMENT A
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