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' SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENI' RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. -~ :

The undersigned subordinator and owner agrccsasfouaws
1 Horizon Bank - '

referred to hﬁcrr.'in as “subordinator,” is the owner and holder of a
mortgage dated ___April 4. 1997 whi’ch-._is-frg:cd;ded in volume 1648 of Mortgages,
page 616 under auditor's fiic No._ 9704090C44 records of Skagit

County. o

2. Horizon Bank referred to herein as "1cndcr"xs the owner and bolder of 2 mortgage
dated March 2, 1999  eyecuted by Robert Logan & Myrna J Logan

(which is recorded in volume of Mortgages, page under auditor’s fiie
No, ** ., tecords of _Skagit County) (which is to be recorded concurrently herewith).

3. _Robert & Myrna Logan referred 10 herein as "owner.” is the owner of all the real property
described in the morntgage identified above in Paragraph 2. *% 990309000 |

4 In consideration of benefits to "subordinator” from "owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender* to advance funds under its mortgage and 2ll agreements in
connection therewith, the “subordinator® does hereby unconditionally subordinate Lhclxcn of his mortgage
identified in Paragraph 1 abovs to the lien of “lender's” mortgage, identified in Paragraph 2 above, ang all

. advances or charges made or accruing thereunder, including any extension or rencwal thereofl
. 5. "Subordinator” acknowledges that, prior to the exccution hereof, he has had the opportunity 1o examine the
C. " terms of "lender's™ mortgage, notc and agreements relaling therelo, consents Lo and approves same, and
- * recognizes that “lender” has no obligation to "subordinator” to advance any funds under its mortgage or scc

“to the application of “lender's” mortgage funds, and any application or use of such funds for purposcs other
~ than those provided for in such mortgage, nolc or agrecments shall not dafeat the subordination herein
made in whole or in part T T

6. It is understood by the partics hereto that "lender” would not make the loan sccured by the mongagc m

Paragraph 2 without this agrecment.

7. This agrccmmtshan be the whole and only 2greement between the partics hereto with regard to ﬂ'c

subordination of the Licn or charge of the mongage first above mentioned to the lien or charge of the
montgage in favor of "lender” 2bove referred to and shall supersede and cancel 2ny prior 2greementsasto

such, or any,’ subd'fdimtion including, but not limited to, those provisions, if any, contzined in the
mortgage first above mentioned, wiich provide for the subordination of the lien or charge thereof to 2
mortgage or moxtgages 1o be thereafter exccuted.

§. The heirs, zdministrators, 2ssigns and successors in interest of the "subordinator” skali be bound by this
agreement. Where the wdrd-__'.'f.rnong_agc" appears herein it shall be considered as "deed of trust,” and gender
and number of pronouns considered (o conform to undersigned. \

Exccuted this___ 3 dayof ___March _ . 1999
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' NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

- PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TC OBTAIN A LOAN, A PORTION OF
"~ ~WHICH MAY BE EXPENDED FOR OTHER PURPCSES THAN IMPROVEMENT OF THE LAND. IT IS

- RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION A.GREEMENT
THE ?AR‘I'L.S CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

By
L By
J
By By
By By
ST OF Washington |
COUNTY Whateom } =

1 certefy that I know origve satisfaciory mdcnccthat Karla Lewis & Marie A Collings
ted before me, and said person(s) acknowledged that (he/she/they) signed this
instrement and acknowledged it

(1s/are) the person(s) who apy
(Ius/hcrlthclr)frcc and voluntary act for the uses and purposes

Notazy Pubnwc state of
Residing at

My appointment expires: \\

mentioned in this instrument

Dated:

STATEOF Washington

" COUNTYOF__ Whatcom }S"’

| I certify that | know or have satisfactory cvidence that _ Karla Lewis & Marie A”"Col-liﬁ-és

'__;"-::___:'_(LJarc) the person(s) who appeared before me, and said person(s) acknowledged that (hc!shc/thcy) szgncd this

- mstn.mcm on oath stated that (he/she/they) ere authorized to execute the instrumernt and acknow]cdgcd it as
lhc Sen:mr Vice~President agrd Asst. Vice-President of Horizon Bank |

lobe ﬁ'c frcc :md voluntary act of such party(ics) for the uses and purposes mentioned in this mstmmcm.

Dalcd: H:ﬁlfc'h 3, 1999

i meﬂzﬁ/

“ \‘\M MO.:;:"A, " Notary Public in and for the st:nc of (ﬁ shington

Residing at " Bellingham
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