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T4IS DEED OF TRUST. made s 17cHayor__Feb. . |  FIRST AMERICAN TITLE CO.

19 " 99 BETWEEN ___LAKOTA INC.

AS (LOSDE

,GRANTOR,

whose address is

(this space for uile company use oniy)

and FIRST AMERICAN TITLE INSURANCE COMPANY a Cnhfomm corporation as TRUSTEE. whose address
is 1419 Commercial Ave., Anacortes, Wa. 98221 ' .
and  WINDERMERE REAL ESTATE/ANACORTES PROPERTIES INC o

BENEFICIARY, whose address is P,0,Box 1019 Anacnrtgg_,_ﬁL 98221

 WITNESSETH: Grantor hcrcby bargams sells and conveys to Trustee in Trust,
kagit County, Washington:

with power of sale. the following described real property in

LOTS 11! Through 17, Block 7, "HENSLER'S SECOND ADDITION 'IO ANACORTES",
according to the plat thereof recorded in Volume 3 t)f Plats, page 55,
records of Skagit County, Washington. L

ATTACHED EXHIBIT "A" IS INCORPORATED HEREIN AND MADEAPART HEREOF.

Assessor's Property Tax Parcel/Account Number(s): 3795-007-014-0002 R57492
3795-007-017-0009 R57493

which real property is not used principatly for agricultural or farming purposes. together with all the tcncmcms. hetedmmcms

and appurtenances now or hereafter thereunto belonging or wn any wise appertaining. and the rents. issues :md pmﬁts lhcreof

This deed is for the purpose of securing performance of each agreement of grantor herein contained, and paymem ot‘ the sum of
SEVEN THOUSAND FIVE HUNDRED AND NO/ 100ths Lok

" Dollars (S

with interest. in accordance with the terms of a promissory note of even date herewith, payabie to Beneficiary or ordcr. and mldt‘-“
by Grantor. and all renewals. modifications and extensions thereof..and also such further sums as may be advanced or Ionned byf
Beneficiary to Grantor. or any of their successors of assigns. together with interest thereon at such rate as shall be apeed upon-
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To protect the secunty of uus Dmdaanul Grantor ¢covenants and agrees:

{. To keep the propcrymgoodcondmnn and repair; 1o permit no waste thercof: to compicte any building. structure or imorovement being
buslt or about to be bt thereon: to restore prompily any building, structure or improvement thercon which may be damaged or destroyed: and

to comply with all laws, ordinances, regulauons, covenanis, conditions and restnctons affecting the propemny.

2. To pay before delinquent all lawgui‘fiq;éi and assessments upon the property: (o keep the property free and clear of alf other charges. liens
of encumbrances impairing the secunty of this Deed of Trust.
3. To keep all buildings now orhcreaneremcu:don the property described herein continuously nsured aganst loss by fire or other hazards in
3n amoun: not less than the total-debt secured by tius Deed of Trust. All policies shall be heid by the Beneficiary, and be 1n such companies
as the Beneficiary may approve and have loss payabie [irst to the Beneficiary. as its mierest may appear. and then to the Grantor. The amount
collected under any insurance policy may be applied upon any indebiedness hereby secured 1 such order as the Beneficuary shail determine.
Such application by the Beneficiary shall not cauge discontinuance of any proceedings (o foreclose this Deed of Trust. [n the event of
foreclosure. ail nghts of the Grantor in tnsurance policics then in force shall pass to the purchaser at the foreciosure sale.

4. To defend any action or proceeding:purporung to‘affect the secunty hereof or the nights or powers of Beneficiary or Trustee, and o pay all
costs and expenses, mcluding cost of utle search.and altomey ‘s fees in a reasonable amount. 1n any such action or proceeding, and in any suit
brought by Beneficiary (o foreciose this Deed of Trust.

5. To pay all costs. fees and expenses in connection with.this Deed of Truat, including the =xpenses of the Trustee incurred in enforcing the
obligauon secured heredy and Trusiee's and attomey s fees actually incuryed. as provided by statute,

6. Should Grantor fail 10 pay when due any m:s.anmu. insurance premiums, liens, encumbrances or other charges against the propenty
heremnabove described. Beneficiary may pay the same, and the amount 30 paid, with wnterest at the rate set forth n the note secured hereby.
shal! be added 10 and become a part of the deitx secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT: O
1. In"lhe event any portion of the property is taken ordamaged:-in an eminent domain proceeding, the entire amount of the award or such
portiog as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied 10 said obligation.

2. By accepung payment of any sum secured hereby after it due date. Beneficiary does not waive its nght o require prompt payment when
due of all other sums so secured or to declare default forfailqg&:,;g.o:o pay.

3. The Trustee shall reconvey ail or any part of the property covered by this Deed of Trust to the person enuiled thereto, on wrtten request of
the Grantor and the Beneficiary. or upon satisfacuon of the obligauon secured and wniten request for reconveyance made by the Beneficiary
or the person enutled thereto. A kA

4. Upon default by Grantor wn the payment of any indebtedness securedhzmby or mthc performance of any agreement contained herein. all
sums secured hereby shall immediately become due and payabie at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall sell the trust property. in accordance with the; Deed of Trust Act of the State of Washington, at pubiic auction to the

highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall appiy the proceeds of the sale as follows: (1) 10 the expense
of the sale, including a reasonable Trustee's fee and aaomey'’s fee: (2) o the ‘obligation secured by this Deed of Trust: (3) the surplus. if any.
shajl be distnbuted to the persons cautled thereto.

S. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey:to the purchaser the interest in the property
which Grantor had or had the power 1o coavey at the ume of his execution of this Deed of Trust, and such as he may have acquired thereafter.
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with ail the requirements of law and of this Deed of
Trust. which recutal shall be prima facic evidence of such compliance and conclusive evidence thereof in favor of bona fide purchaser and
encumbrancers for value.

6. The power of sale conferred by tus Deed of Trust and by the Deed of Trust Act of the Sidte of Washingion 1s not an exclusive remedy:
Beneficiary may cause this Deed of Trust to be foreciosed as 3 mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Bencficiary maY DOLNL 1N WITLING 2 sucCessor trusise, and upon
the recording of such appointment in the mongage records of the county n whiciq:hisDecdqf‘E?ustisrecgtd;d.d:csumorwsueshaﬂba

Tru.!!i_ or of any action or proceeding in which Grantor, Trustee or Beneficiary shail be a party unless such:cuonar proceeding is brought by
me rusiee.,

8. This Deed of Trust applics to. inures 1o the benefit of. and 1s binding not only on the parues hiereto, but on their heirs, devisees. legatees,
adminstraiors. executors and assigns.
named as Beneficiary herein.

The term Bencficiary shall mean the hoider and owner of the‘note‘secured hereby. whether of not

REQUEST FOR FULL RECONVEYANCE

Do nui record. To be used unly when note has been puid.

TO: TRUSTEE.
The undersigned 1s the icgal owner and holder of the note and all other indebiedness secured by the within Deed of Trust, " Said pote,

together with all cther indebtedness secured by said Deed of Trust. has been fully paid and sausfied: and you are htrcbvrequglcd;nd
directed. on payment to you of any sums owing to vou under the terms of saud Deed of Trust. to cancel said note above mentioned, and all other.
evidence of indebtedness secured by said Deed of Trust delivered (0 you herewith. together with the said Deed of Trust. and 10 reconvey,

without warranty, (o the parues designated by the terms of s Deed of Trust. all the estate now heid by vou thereunder, * . _

Dated .19

Donoxlose o destroy thes Deed of Trust OR THENOTE whuch i secures. Both must be deiivered to the Trustee for cancelation before
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-7 ACKNOWLEDGEMENT - Corporate
STATE OF WASHINGTON )

County of ) SS.
D
On th:sg‘u\ day of % 190\0\ before me, the undersigned, a Notary Public in and for the
State of Washington, duly co oncd and swom. personally appeared
n auTTl:n S and
S e to me known to be the
President and

Secretary, respectively, of
The corporation that executed the foregoing msmnnml. and acknowledged the aid instrument to be the free and

voluntary actanddeedofsasdcorporanon,forthcussandpmpossthacmmcnnoned.andon oath stated that
Ne "D D amhonzedtocxccutcthcsaldmsmnncntandthatthc
seal affixed (if any) is the corporate seal of said corporanon. ‘

Witness my hand ' sealhcrttoaﬂixedmcdayandywﬁrstabovcwnm

This jumse is page 22 dlj‘ and is amched to____\ £ dased =2 *;%Lq’,\
9903010424 g | 951°:0292




_jxfgiﬁ;;“ np

IF THE GRANTOR SELLS, CONVEYS OR ALIENATES THE SAID PROPERTY, OR

ANY PART THEREOF, OR ANY INTEREST THEREIN, ANY INDEBTEDNESS OR
OBLIGATION SECURED-HEREBY, IRRESPECTIVE OF THE MATURITY DATES EXPRESSED
THEREIN, AT THE OPTION OF THE HOLDER HEREOF, AND WITHOUT DEMAND OR
NOTICE, SHALL IMMEDIATELY BECOME DUE AND PAYABLE.

NTOR:IS NOT THEN IN-DEFAULT HEREUNDER, BENEFICIARY
HEREIN AGREES T0 EXECUTE A: PARTIAL RECONVEYANCE OF THIS DEED OF TRUST

UPON RECEIPT OF A° PRINCIPAL REDUCTION IN THE AMOUNT OF $937.50 FOR EACH
1/8th OF SUBJECT PROPERTY.

HOWEVER, PROVIDED THE G
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