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DEED OF TRUST

Reference # (lt applicable)
Grantor(s). .-
1. Mackoy. Brlan T
2. Mackey, Tammy J

Grantoo(s)lAwgneeIBeneﬂclary
Horizon Bank, A Savlngs Bank, Beneficiary
Westward l‘lnancial Sewices lnc. Trustee

Legal Description: ANACOFITES LOT 20BLK 4919 & 20
Assessor's Tax Parcel ID# azza:ngmaom

Additional on page

Additional on page 2

THIS DEED OF TRUST IS DATED FEBHUAHY 18, 1999, among Brian T. Mackey and Tammy
J. Maekoy.huahnndandwm.whoumlllngadduuu 1102 20th St, Anacortes, WA
98221 (referred to below as "Grantor"); Horlzon Bank, A Savings Bank, whose malling

address le 1218 Commercial, POBoxBl?.Amcorm.

WA 98221 (referred to below

sometimes as "Lender” and sometimes as "Beneficlary"); and Westward Financial
Services inc, whose malling addrn_u lc 1500 Cornwall Avenue, Bellingham WA 98228

(referred to below as "Trustee”).
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02-18-1999 DEED OF TRUST Page 2

+_ Loam No 0797000039 (Continued)

County State of Washington (the "Resl Propery™:

Lotl 19 and 20, block 49, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
' _WASHINGTON", ss per plat recorded in Volume 2 of Plats, page 4, records of

Slugll 60unty, Washington.
SIlum In tho cltv of Anacortes, County of Skagit, State of Washington.

The: Real Properly or iis address is commonly known as 1102 20th St, Anacortes, WA
98221. mmnmuxmnuhuonnumuam-umm

Gmntorrnnbymigmasmuﬂylom all of Granior's right, titie, and interest in and 10 ak leases, Rents, and profiis
of ithe Proparty. Tlhmﬂmntbmordodlnmdamwimncw 65.08.070; the lisn crealed by this assignment is
lnlondodlobnpodﬁc perfecied and choals upon ihe recording of this Daed of Trusl. Lender grants 10 Granior a icense
to collect the Rents and prolits, which license may be revoked at Lencer's option and shall be automalically revoked upon
.eeol-lﬂondllorpmattnlndobbdm.

DEFINITIONS. Tblolowlngwordlshllhaw the following meanings when used in this Deed of Trust. Terms not
otherwise defined in this Deed of Trust shall have the meanings atfribuled fo such lerms in the Uniform Commercial Code.
Alulormtodoﬂnrnmounlsshﬂmnamoumsinhwful mongy of the United Stales of Americs.

Baneficiary. Thowo:dWmmHodmnBlnk A Savings Bank, its successors and assigns. Horizon
Bank, ASn\dngsBankaBolsrdmodtonsund«'InlhisMoanm

Cred(i Agreement. The words Mm'mnﬂauvolvlngcmmmm Fohru-y 18,
1999, with a credit imit.in' the amount of $34,000.00, beiwsen Granlor and Lender,
renewals, exiensions, modifications; refinancings, and substitutions for the Credit Agresment. Thomhmydmol
msDnddTmthanwyas 2029 NOTSCETOGRANTOR. THE CREDIT AGREEMENT CONTAINS A
VARIABLE INTEREST RATE.: .

Deed of Trusl. Thowotds'Do‘&dTrusl'mnlhisDnddTn.stnmngGmM Lender, and Trusiee, and
lnduduwﬂhoulluihﬂondmlﬂmntmdwmmmwovhiomﬂﬂmbﬂbmﬁmwm

Existing Indebladness. mmwn Indobhdnoss mean the indebledness described below in the Exisling
indebladness section of ihis Deed of Trust. -

Grantor. TM\wotd'Gmnlu‘nmm.nymdilpmommdonﬂﬁosmuﬂnglhhoudolTruu including without
limitation Brian T. Mackey and Tammy J. Mlcluy

Guaranior. mword'emmot'mmmdlndmmutHrdhﬂonmyundalgmnlm.m.md
mmmmlnmmﬂwm\ﬂnlndwudm

improvements. MMHWMmmlmmmmmmam.ndm
improvemenis, buildings, structures, mmnwmwmnmmmm
and other construction on the Real Propety.

indebledness. The word "Indebledness’ mnmmmumumwmmw
me«MbbeWM«MGWWWTm
to enforce obligations of Grantor under
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any 2ero balance.

. Tha word "Lender” means Horizon Bank, AS.vingsBar*.lbsmmduﬂnm

Lender ‘
Ponondl'ropoﬂy The words "Personal Property” mean all equipment, fixtures, ammmam
nuowmdbvemnlot.anumuamwlaamabhﬂdﬁwm
accessions, parts, and additions 1o, all replacements of, and all substiutions for, any of such property; and
mmummmmmm(mwm wilhoutlinihﬂonollmmmprm

refunds of premiums) from any sale or other disposition of the Property.
MWMMlMMRm:MHnMHM ,_ o,
. The words "Real Property” mean the property, mumarlgmmwm;mm
"Comnymcundennl'udon

Related Documentis. The words Relaled Documents” mwmmmnmm
loan agresmenis, environmental sgreements, guaraniies, securily agreemenis, morigages, deeds

%

o4

connaciion with the Indebledness.

of frust, and all other instruments, agresments and documents, wmnwormm mndln

Rents. The word "Renis” means ail present and future rents, revenues, income, issues, royaies, ptolb and olmr

benefis derived from the Property.

Trusiee. WMWWmmwMmelmuwawmuwm
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Losn No 0797000039 (Continued)

msoem OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE

' " RELATED DOCUMENTS, AND THIS OF TIUST. THIS DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE
_FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Deed of Trust, Granior shall pay to Lender sl

amounts securad by this Deed of Trust as they become due. and shall sticily and in a timely manner perform all of
Grantor’s obligations under the Credil Agreement, this Deed of Trus!, and the Relaled Documents.

FOSSESSION AND. MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the
Property shall be:governed by the following provisions:

Possession and Uss. Until the occumence of an Event of Default, Grantor may_(a) remain in possassion and control
of the Property, (b)-use, operats or manage the Property, and (c) collect any Rents from the Propaerty (this privilege

is & liconse from Lender to Granior automatically revoked upon default). The foliowing provisions relat) ic the use of

the ‘Property or to other imilations on the Property. The Real Property is not used principally for agricultural
pwposes.

Duty 1o Maintain. - Granior shall maintain the Propery in tenantable condition and promptly perform all repaks,
replacements, lndnulnlomm necessary to preserve its value.

Hazsrdous Subsiances. The ierms “hazardous waste" "hazardous substance,” “disposal,” ‘releass,” and
“iweatsned re:sase,” s usad In this Deed of Trust, shall have the same meanings as set forth in the Comprehensive
Environmenial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Saction 9601, ol seq.
("CERCLA"), the Supérfund Ameniments and Reauthorization Acl of 1986, Pub. L. No. 95-490 ("SARA"), the
Hazardous Malerials Transporation Act, 49 U.S.C. Section 1601, et seq., the Resource Conservation and Racovery
Act, 42 U.S.C. Section 6901, et 36q., or other applicable state or Federal laws, rules, or regulations adopted pursuant
to any of the foregoing. -The terms “hazardous wasie” and “hazardous substance™ shall also include, without
kimitation, petroleum and pelroleum by—products or any fraction thersof and asbeslos. Grantor represents and
warranis {0 Lender that: “(a) During the period of Grantor's ownership of the Proparty, thers has been no use,
generation, manufaciure, siorage, treaiment, disposal, releass or threalened release cl any hazardous wasle or
substance by any person-on, under, aboul or from the Propery; (b) Grantor has no knowledge of, or reason (o

believe that there has been, excepl as previously disclosed lo and acknowiledged by Lender in wriling, (i) any use,
genaration, manufacture, storage, trsatment, disposal, reieass, or thresiened relesss of any hazardous wasle o
substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual
or thraalened ktigation or claime of any kind by any person relating 10 such matlers; and (c) Except as previously
disclosed lo and acknowledged by Lender in'writing, (i) neither Grantor nor any lenant, contractor, agent or other
authorized user of the Property shall use, generate, manufaciure, store, treat, dispose of, or releass sny hazardous
waste or substance on, under, about or from the Property and (i) any such activity shal be conducied in compliance
wilh all applicable federal, state, and local laws, regulations and ordinances, including without limitation thoss laws,
regulations, and ordinances described above. Granior authorizes Lender and its agents 1o enler upon the Property
to make such inspections and lests, at Grantor’s expense, as Lender may deem appropriate o delermine compliance
of the Property with this section of the Dead of Trust. Any inspections or lesis made by Lencler shall be for Lender's
purposes only and shak not be construed tocreale any responsibility or ability on the part of Lendaer 1o Grantor or to
any olher person. The represeniations and warranties conlained herein are based on Grantor's due diligence in
investigating the Property for hazardous wasie and hazardous substances. Granior hereby (a) releasss and walves
any futwre claims against Lender for indemnity or contribution in the event Grantor becomes labie lor cieanup or
olher costs under any such laws, and (b) agrees to indemnily and hold harmiess Lender against any and all claims,
losses, liabiiities, damages, penalties, and expenses which. Lander may directly or indirectly sustain or suffer resulting
from a breach of this section of the Deed of Trust or &s a consequence of any use, genaration, manufacture, slorage,
disposal, rolease or ihreatened reisase of & hazardous waste or substance on the properties. The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shall'survive the paymen! of the indebledness and
the satisfaction and reconvayancs of ihe lien of this Dead of Trust and shall not be atfected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise. .~ .« ™

Nulsance, Wasle. Grantor shall nol cause, conduct or permit any: nuisance nor commit, pecmit, or suffer any
stripping of or wasie on or to the Property or any portion of the Property. ‘Without limiting the generality of the
foregoing, Granlor will not remove, or grant fo any other party the right to remove, any timber, minerals (inciuding oll
and gas), soll, gravel or rock products without the prior writien consent of Lender.:

Removal of improvements. Grantor shall not demolish or remove any Improvements-from the Real Property without
the prior written consent of Lender. As a condition lo the removal of any Improvements, Lender may raquire Granior
to make arangements satistaclory to Lender to replace such Improvements with Improvements of at least aqual
value. b i

Lender's Right 10 Enter. Lender and ifs agents and representatives may enler upon the Real Property at al
reasonable imes 10 atiend 1o Lender’s Interests and to inspect the Property for purposas of Grantor's compiiance with
the tarms and condilions of this Deed of Trust.

Compillance with Govermnmental Requirements. Granior shal promptly comply,” and shall promplly cause
compiiance by all agents, tenants or other persons or entilies of svery nature whatsoever. who rent, lease or otherwise
use or occupy the Property in any manner, with ail laws, ordinances, and reguiations, now or hereafier in effect, of all
governmental authorities applicable 1o the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, inc uding. appropriaie appeals,
0 long as Granlor has notified Lender in writing prior to doing so and so long as, in Lender's sole:opinion, Lender’s
inlerests in the Property are not jeopardized. Lender may require Grantor to post adequate sacurity ora surety bond,
reasonably satistaciory to Lender, (o prolect Lender’s interest. e .

Outy 1o Protect. Grantor agrees neither 1o abandon nor leave unatiended the Property. Granior shall do a¥ other
acts, in addition to those acts sat forth above in this saction, which from the characler and use of the Propery are
reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lis oplion, (a) decilare immediately due and payabie all sums .
secured by this Desd of Trust or (b) increase the interest rale provided for in the Credit Agresment or- olher document .
evidencing the Indebledness and imposs such other conditions as Lender deems appropriate, upon the sale or transter, .
without the Lender's prior writien consent, of all or any part of the Real Property, or any interest in the Real Property. A "
“sale or ransier” means the conveyance of Real Property or any righl, title or Inlarast thersin; whether legal, ben | or
equitable; whether voluntary or involuntary; whelher by ouiright sale, deed, installment sale contract, land contract, .-
deed, leasehoid inlerest with & term grealer than three (3) yeers, lease—option contract, or by sale, assignment,
vansier of any beneficial inleres! in or to any land trust hoiding litie to the Real Property, or by any olher method .of
of Real Property inerest. I any Grantor is a corporation, parinership or imiled lablity company, transier also ¢
any changs In ownership of more than twenty-five percent (25%) of the voting stock, parinership inlerests or - -

it
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Defense of Title. Subject to the sxception in the paragraph above, Grantor warrants and will forsver defend the itls
o the Proparty against the lawful claims of ali persons. In ithe sveni any action or proceseding is commenced thal
~quastions Grantor's title or the inlerest of Trusiee or Lender under this Deed of Trust, Granior shall defend the aclion
. Granior may bs the nominal party in such procesding, but Lender shall be eniilled

and io be represenied in the proceeding by counsel of Lender's own cholos,
Gnntuwlﬂddmr auuuloboddlwod {o Lender such Imwumnbuundumvuquutkommloum

" Cunpum Wwith uuu. Grantor warranis tha! the Property and Grantor's use of the Property compiies with al
c:dstlng appliubb laws, ordinances, and regulations cf governmential authorities.

EllSTlllﬂ IMTEONESS The following provisions concerning existing indebledness (the "Existing Indebilecness”) are
- pm ol thll Dood d Trust.

E:lsﬂngm “The lien of this Deed of Trust securing the Indebledness may be secondary and inierior o an existing

Granlor expressly covenants and agress 10 pay, or see 1o the payment of, the Exisling Indebtedness and 0

mnt any delault on such indebledness, any defauit under the instruments evidencing such indebledness, or any
defaint under any ‘sacurity documents for such indebledness.

lollodlﬁuuon “Grantor shal not enter into any agresment with the holder of any morigage, desd of rust, or other
mﬂymﬁwhlchmpdomyowthhouddmmwwmch thal agresment is modifed, amended,
exiended, or renewed wilhout the prior writien conssnt of Lender. Guntouhallndlhorroquutnuwooplanyhnm
advances undumysuch ‘sacurity egreement without the prior writien consent of Lender.

CONDEMNATION. The. louowlm prowuons relating to condemnation proceedings are a part of this Desd of Trust.

Appllullonoﬂhtl‘rm It all or any part of the Prooerty is condemned by eminent domain proceedings or by

any procesding or purchase.in leu of condemnation, Lender may at its slection require that all or any portion of the
nolpmaodsoﬂhnwdboappkdlolmIndobbdmsuthoupakamlomﬂondunﬁm The net
procesds of the award shall mean the award afier payment of all reasonable costs, expensss, and attorneys’ less
incurred by Trwuor!.end.rln conmcﬁon with the condamnation.

Procesdings. Iunyprocudim hcondommﬂonbﬁbd Granlor shall promptly notify Lender In writing, and Grantor
shalwmwmmhsbmnmymmqummmmdobmmnm Grantor may be the
nominal party in such procesding, but Lender shail be entitied 1o participate in the procesding and io be represenied
in the procesding by counsel of s own choice all at Grantor's expense, and Granior will deliver or cause 1o be
dﬂwodtoundusuchimtrumnuumyboroquuhdbyltiromﬂmloﬁmtop«nﬂtsuchparﬂcbuﬂon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
o governmental laxes, buandcharoumnpundlhisooodofmst-

5&5

thisDudolTn.sundhkowhahwolhuacﬁonismquostodbyundortopuwlndoonhnmundu‘shnonmo
Real Property. Grantor shall reimburse Lender for all laxss, as described beiow, together with ak expenses incurred
in recording, perfecting or continuing this: Deed-of Trus!, inciuding without limitation ai taxes, fess, documentary
shmps.andolhorchnrouformdlngormbhmglhhouddTml

Taxes. Thololowlmshaloomﬂtubhmlowhlchﬂﬂsucﬁonappm (a) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebledness secured by this Deed of Trust; (b) a specific tax on Grantor which
Granior is authorized or required lo deduct from payments on the Indebladness secured by

Trust; (c) a tax on this type of Deed of Trust chargeable againsi.the Lender or the hoider of the Credit Agreement;
&dng)upodﬁchxonaloranypodiondlhtlndoblodnusotonpnymontsofpdrdpnundlnhuumad.by

g
:
§

Subsequent Taxes. lunyhxtowhichuisucﬁonappuubombdsmmmmdmdmmamﬂ.
this event shali have the same effect as an Event of Default (as defined below), and Lender may exsrcise any or all of
its available remedies for an Event of Default as provided below -unisss Granior either (a) pays the tax belors it
becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens section and deposits with
me«asmmmsmbondordhummumbm

rust

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provhlons rdnllng to this Deed of Trust as a
ucuﬂywumrﬂmapadduhbuddmm

Security Agreement. mammm.%’mwwmwumm
constitules fixtures or other personal property, lndLondrshclhnwalolﬂwrighudlmuupwU
Uniform Commaercial Code as amended from time to time.

Securily interest. Upon request by Lender, Gran!ashnlmub Iinlndng mlomonh and take whatever
aciion is requesied by Lender to perfact and continue Lender’s securily inlersst.in the Rents and Fersonal Property.
In addition lo recording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from Granlor, e exacuted counterparis, copies or reproductions of this Deed of Trust as a financing
stalement. Granior shall reimburss Lender for all expenses incurred in perfacting or continuing this security Inierest.
Upon defaull, Granlor shall assembie the Personal Property in a manner and &t a place reasonably convenient to
Gramuandunduandmnlvmbbtoundwwllmnw“(a)dayuﬂcrroedpiolmmondomndlromundu

Addresses. Tho maling addresses of Grantor (debtor) and Lender (secured M). kom which information
concerning the securily interest granied by this Deed of Trust may be oblained (uch as rlquir.d by the Uniform
Commercial Code), are as staled on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rolntlng lo ludhor uraneu lnd
atiorney-in~fact are a part of this Deed of Trust.

Further Asstrances. At any time, and from time to time, upon request of Lender, Gmnlorwilm mcublnd
deliver, or will cause to be made, exsculed or delivered, 10 Lender or to Lender's designes, and when requésied by
l.ondu cause 10 be Nied, recorded, refiled, or rerecorded, as the case may be, at such times and.in such offices and
places as Lender may deem appropriate, any and all such morigages, deeds of trust, securily deeds, security
agresments, financing stalements, continuation sialements, instruments of further assurance, osriificales, and olher
documenis as may, in the sole opinion of Lender, bomwumlnmbmlnb.m.mxz

conlinue, or preserve (a) the obligations of Grantor under the Credit Agresment, this Deed of Trust, and the Relaied .
Documents, and (b) the lisns and securily inieresis created byﬂbMdTn.ﬂonhPrM.wWw
owned or hersafler acquired by Grantor. Unless prohibiled by law or agreed to the oonnryby Lender in writing, .
Gnmu'sl'll reimburse Lender for all costs and expenses incured in connection with the matiers relerred 1o in
Wﬂ. if Grantor falls lo do any of the things referred (o in the preceding paragraph, Lender may do 8o

for and in the name of Granlor and at Granior's expense. For such purposes, Grantor hereby irrevocably appoinis .«
Lender as Granlor's atorney-in-fact for the purpose of making, exaculing, delivering, fling, recording, and doing all
olher things as may be necessary or desirable, in Lender’s sole opinion, 1o accomplish the matiers relerred 10 inthe

§
:
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. 02-18-1999 DEED OF TRUST Page 6
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preceding paragraph.

* FULL PERFORMANCE. If Granior pays all the Indebledness when dus, lenninates the credit line account, and otherwise

_pariorms all the obiigaions imposed upon Granior under this Desd of Trust, Lender shall axacule and deiiver to Trusies a

- roquest for ful reconveyance and shall sxscule and deliver {0 Grantor suitable statemenis of lermination of any fnancing

k__,-,ﬁmumhmwmmwmmmmmthoPuumlPrnpmy.Anynconvaynmthuhal

* bepaid by Grantor, ¥ permitied by appiicable law. The granies in any reconveyance may be described as the “person or

+_persons agally entitied therelo®, and the recitals in the reconveyance of any matiers or facts shall be conclusive proot of
< the ruthhuiness of any such matiors or facts.

‘aspects of Grantor's financial condition. (b) Granior does not meet the mwwmammmt (5]
Granior's aclion or inaction adversely affects the coialeral for the Credit Agresmer. or Lender's rights in the collateral. This
can inclu

taxes, death of all persons kabie on the aucount, transier of litle or sale f the dwaling, creation of & lien on the dwelling
wuholnoup«mlwon londosurobythoholdorolnnothulhn.orlhouuo!fundsorthodwollnglorpfohlbllod

RIGHTS Aﬂo REHEDIES ON DEFALLT. Upon the occurrence of any Event of Detatilt and at any time thersafter, Trusiee
or Lendaer, at Iuopuonmvcnrdu any one or more of the loliowing righls and remedies, in addition to any other rights

m lnd.bhdnul. Londof shall have the right at its option 1o deciare the entire Indsbledness immedialely
due and payable, lncludlng ‘any prepayment psnality which Grantor would be required {0 pay.

Foreciosure. Wlthmpocnoaﬂormypmoﬂmnulhopody the Trusies shall have the right o exercise iis
power of sale and lo foracioss by nolice and sale, and Lender shall have the right to forecioss by judicial foreciosurs,
in either case In mcordnneo with and to the full extent provided by applicable lav:.

UCC Remedies. Wilh respect 1o sl or any part of the Persona! Property, Lendar shall have ai the rights and
ro«udbsouucurodpmyunwmiul'ﬁotm Commaercial Code.

Collect Rents. Londorshlllhnvotludgh!.wlthoutnoﬁutoenntot {o take possession of and manage the Property
and coliect the Rents, including amounts past dus and unpaid, and appiy the nel proceeds, over and above Lender's
cosls, against the Indeblecness. In furtherance of this right, Lender may require any ienant or other user of the
Prcperty (0 make payments of rent or use fess: directly to Lender. I the Rents are collecied by Lender, then Granior
imevocably designaies Lander as Granlor's altomey-in-fact 10 endorss instrumenis received in payment thereof in the
name of Grantor and to nagotiale the same- and collect the procesds. Payments by lenants or other users 1o Lender
in response o Lender's demand shall satisty the obiigations for which the payments are made, whether or not any
propugroundsloﬂhodomndm mmymmmnuumtmwnmmm by
agent, or through a receiver.

Appoint Recsiver. Londushdhawth.righﬂo mﬂumm‘ﬁdnbdtommuaorwuﬂd
the Properly, with the power 10 prolect .and presarve the Property, to operale the Property preceding or pending
foreciosure or sale, and to colisct the Rents from the Property and apply the procesds, over and above the oost of
the receivership, against the Indebledness.. A
toﬂnappdntmntdammwplwmmrorndttnmlvnluodtrnProporly
Indebledness by a substantial amount. Employmnl by Lender shat not disgualify & person from serving as a

Tonmcyd Sufferancs. I!Gmntorronulmln pmmﬂondﬂuﬁoputyaﬂwﬂnﬁopmnsddu

above or Lender olherwise becomes entitied 10 possessicn:of the Property upon default of Grantor, Grantor shall
bccomnbmmltsununmodundvathopurchawoﬂmPropoﬂylndshnl at Lender's option, either (a) pay
a reasonable rental for the use of the Property, or (b)mbthoPtopodyimmdnldymonwdomnddLm

Other Remedies. Trustae or Lender shall havolnyo!hor nghlorramdyprovidodlnthbbuddmmorh
Agreement or by law.

Notice of Sale. LondorshllgivoemntormsombbnolicooflrntlmandplluounypublicalooﬂmPnnonll
Propuiyuoﬂhtlmaﬂorwhlchmypdnbubwothuinbn&ddbpodﬁondﬂu?mnﬂﬁmmobo
made. Reasonable notice shall mean notice given at lsas! len (10) days befors the time of the sale or cisposition.
AnyuloofPusonalPfopuwmybomdolncon]umﬂonwnhanymdﬂumw

Sals of the Property. Totmmnlpunﬂuodbyapphbbhw.Grantorhunbywalvuanyandlldgh
the Property marshalled. In axercising its rights and remedies, the Trusies or Lender shal be o
Mdﬂuﬁoputytogdhuorupamdymomahwbyupamhwn ender shall be entitied to bid at any
public sale on all or any portion of the Property. iy

Walver; Elsction of Remedies. Awaivvbyanypmyoubruchdlprovhlondt_,ﬂisDuddTnntMnot
comﬂluhnwﬂvcrolorMmmwsmmmwmmndwmmmnﬂmmuw
other provision. Election by Lender to pursus any remedy provided in this Desd - the
anymnwumntapmvldodbthsmnotoxdudopusdtdanyoihrmnndy,mdm

expenditures or 1o take action 1o perdorm an obligation of Grantor under this Deed of Trust after failure of Grantor lo
pﬁmmm-muw:mmwmammmdtommydmm

Atlorneys’ Fees; Expensss. tfumimanym«mmm-nydunmdm
Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as atiomeys’ fees al trial and on
any appeal. Whather or not any courl action is involved, ali reasonable expenses incurred by Lender which in
Lender's opinion are necessary at any time for the proleciion of its inlerest or the enforcement.of its righis shall
become a part of the Indabledness payable on demand and shall bear interas! al the Credit Agresment rale from the
daie of expenditurs uniil repaid. Expenses coversd by this paragraph include, wummmmnmwmmb
any limits under applicabie law, Lender’s attorneys’ fees whether or not there is a lawsuit, including attomeys’ fess for
bankrupkcy procesdings (including efforts to modify or vacaie any aulomatic siay or lnjuncﬁon). appeals and any
lmpmHudnmmmmmwdmNngmds oblaining tite" reports ‘(including

3

foreciosure reports), surveyors’ reporis, appraisal fees, litis insurance, and fees for ﬂnTnnbo,touamm_i

by appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trusies. Trusies shall have all of the rights and duties of Lender as set forth in this section. -

POWERS AND OBLIGATIONS OF TRUSTEE. The folowing provisions relating to the powers and obligations of Tiswe

(pursuant 1o Lender's instructions) are part of this Deed of Trust.

Powers of Trusies. ln.mwupowmdrwuwmuamnwomw.msmmmounpmb’f,

taka the following ackions with respect to the Properly upon the writlen request of Lender and Grantor: (s) join in

preparing and fling a map or plat of the Reas Property, including the dedication of sires’s or other rights to the public;

() join in granling any sasement or creating any restriction on the Real Property; and (c)jdnlnanyubordimﬁma_;
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limiled liabiiity company inleresls, as the case may be, of Grantor. Howsver, this oplion shall not be axercised by Lender ¥

§§

£
i

i

foroclosmoruhundorthlbn In any contest, Gnnlorshaldohndlwlndundorandshnluﬁs!ymym
judgment befors enforcement against the Property. Grantor shall name Lender as an additional obliges under any
smtybond Iumhhud In the conlast proceedings.

Evldumot?qmnl Granfor shall upon demand furnish to Lender satistactory evidence of payment of the taxes
or assessments.and shall authorize the appropriate governmental official to deliver to Lender at any time a writlen
statemant of the hxos and a339s3ments against the Property.

llolleoo!Condmcllon. -Grantor shall notify Lender al least fiteen (15) days before any work is commanced, any
services are furnished; or any materials are supplied to the Property, #f any mechanic's kien, malerialmen's lien, or
olhuhncoﬂdbomubdoncwounta“howak services, or materials, Gmnlocwllluponnquutolmu
:umhh to L;ndor -advance murlnoos satisfactory to Lender that Granlor can and will pay the cost of such
mprovemen

msnw DAMAGE INWCE. Tho iollowing provisions relating to insuring the Property are a part of this Dsed of

Maintsnance of lnwmnu Grantorsmu procure and maintain policies of fire insurance with standard extended
eov-aooondammnlsonlmmnlbmmubhmnsurabbwlncovodngallmpwmmtmﬂul
Property in an amount sufficient 10 avoid application of any coinsurance clause, and with a standard morigages
clause in favor of Lender, together with such other hazard and liabiity insurance as Lender may reasonably require.
Policies shall be writien in form, amounis, coverages and basis reasonably acceptable to Lender and issusd by a
comnyammblymhbbtoum Granlor, upon request of Lender, will deliver to Lender
from time to time ttnponciuormusdlmmmlnlorma
coverages will not be cancelied or diminished without at least ien (10) days’ prior writien notice to Lender. Each
aiso shall include an endorsement providing that coverage in favor

any way by any act, omission or defsult‘of Granior or any other person. Should the Real Property
become localed in an arsa designated by the Direcior of the

flood hazard area, Grantor agrees o oblais
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of Proceeds. Gfamofshllpmmpllynomy any
of loss uGuntorhlblodosowithM(lS)dnvso!m .
impaired, Lander may, at its sleciion, receive and relain the procesds of any insurance and apply the procesds {0
nducﬂondnnlndobhdnlu.plymomulnylbnlmcumﬂnﬁm.am of
i Lender siecis 1o apply the procesds io restoration and repak, Grantor shal repair or replace
or destroyed Improvements in a manner safistactory 10'Lender. Lender shali, upon satistaciory prool
such expendiiure, pay or reimburse Grantor from the procesds for the ressonable cost of repaic or
Grantor is nol in default under this Deed of Trust. Any procesds which have not been
malrnalpundwhichunduhuno!comnmodiolhonpﬂormmmalrnﬁm:muuudmuop.y
any amount owing 1o Lender undaer this Deed of Trust, then 1o pay accrued inlerest, and the remainder, if any, shal
be applied to the principal balance of the Indebledness. |f Lender holds any procesds afler payment in fulk of the
Indebisdness, such proceeds shall be paid without inhraﬂoGranloru Grantor's inleresis may appesr.

Unexpired insurance ol Sele. Myumimwlmwttbbowﬂd and pass {0, the purchaser ol
m&mmwmo..ddmuulmymh'subudhuubhddunduttuprovhlomdwnudd
Trust, or at any foreciosurs sale of such Property.

Compliance with Existing Indebledness. During the period in which anyExlsung lndobhdnmducrlbodbdowh
in effect, compliance with the insurance provisions contsined in the instrument evidencing such Exisling
Indebiedness shal consiitule compliance with the insurance provisions. under this Dead of Trus!, fo the exient
compliance with the terms of this Desd of Trus! would constitule a duplication  of insurance requirement. H any
procesds krom the insurance become payable on loss, the provisions in this Deed.of Trust for division of proceecs
Mapplyodytothntpaﬂondﬂnpfomndplnbbtomhddudlhowmlndlbbdm

EXPENDITURES BY LENDER. u&lm«mbmlywuhmyprowuonolmbnddTmu ineludlngnnyobhnlon
to maintain Existing Indebledness in good standing as required below, or i any action or procesding is commenced thet
would malerially afiect Lender’s inlerests in the Property, Lender on Grantor's behalf may, but shall not be required fo,
any acion that Lender deems approprisle. Any amount that Lender expends

provided for in the Credit Agresment from the dale incurmed or paid by Lender s
such expeness, st Lender's oplion, wilt (a) be payable on demand, (b) be added lo the balance of the credit line and
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Lender may be ertilied on account of the defaull, Anymhacﬂonbyundorthnll mumammmu@

wmuum.wmmmwmmmnlnmmPropoﬂydualpﬂonwlnlu!m;;
indebledness seclion below or in any title insurance poiicy, titie report, or final title opinion issusd in faver of, and -
accepied by, Lender in conneclion with this Deed of Trust, and (b) Grantor has the full ight, power, andaMb_;:
exscule and deliver this Deed of Trust to Lender. ;
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" olher agresment aiecting this Deed of Trust or the interss! of Lender under this Deed of Trust.
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Time 13 of the Esssnce. Time is of the es3nce in the performance of this Deed of Trust. .

Waivers and Consents. Lender shall nol
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INDIVIDUAL ACKNOWLE

!\‘-".
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FE ROTIAY Y

)88 ) haviiapd

Residing st MM"A’S,J WA

My commission expires _ 00 ({6~ OZ

~ REQUEST FOR FULL RECONVEYANCE

The undersigned is the ngum.nd hoider of all indebledness secured by this Deed of Trusl. You &= hereby
w.wum,ﬂ‘ﬂmmbm,bmmmmw.bmmmmlhodol'l.
e and inlerast now heid by you under the Deed of Trust.

Beneficiary:

e———

T & T.M. Off.. Vor. 3260 () 1900 CF| ProGervices, Inc. AlTighis resarved. [WA-G01 MACKEY.LNL1.OVL]
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