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REQUEST OF
RETURNTG Account # 5690002794
INTERWEST BANK " 9902100109

275 SE PEONEER WAY ..
OAK HARBOR WA 98277-1649

Assessor's Parcti’:_la-ﬁ‘(‘;r Accoum 'N.u‘q)ber: 3772 132 010 0009

_ s ISLAND TITLE COMPANY
Abbreviated Legal Descriptior SA- |P42LAa

LOTS 8, 9, 10, BLK 132, CITY OF ANACORTES
Py [Include lot. block and plat or section, township and range}

Full legal description located on page 2 .,
"7 (Space above this linc for recording data)

HOME EQUITY LINE OF CREDIT SUBORDINATE DEED OF TRUST

THIS HOME EQUITY LINE OF CREDIT SUBORDINATE DEED OF TRUST (the "Security Instrument") is
made on 02/09/1999 . The Grantoris -
DAVID A WICKMAN and KATHLEEN J WICKMAN
WHO ALSO APPEARS OF RECORD AS KATHY J WICKMAN, HUSBAND AND WIFE

whose address is
1519 7TH ST ANACORTES WA 982210000
The Trustee is ISLAND TITLE COMPANY . - s
("Trustee™).
The Beneficiary is INTERWEST BANK, A WASHINGTON CORPORATION, organized and existing
under the laws of the STATE OF WASHINGTON, it successors and/or assigns, and whose address is 275 SE
PIONEER WAY, OAK HARBOR, WASHINGTON 98277-1649 ("Lender").

BORROWER. in consideration of the indebtedness herein recited and the trust created by this Security
Instrument, irrevocably grants and conveys to Trustee, in trust, with Power of Sale, the property located in the
Town/City of ANACORTES » County of SKAGIT = , State of Washington,

and more particularly described as follows: [ S

LOTS 8, 9, AND 10, BLOCK 132, MAP OF THE CITY -OF ANACORTES,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS,
PAGES 4 THROUGH 7, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

which has the street address of

1519 7TH ST
ANACORTES WA 98221-0000 (the "Property Address").

TOGETHER with all the improvements now or hereafter erected on the above-described property, and all",
existing and hereinafter acquired easements, rights, appurtenances, leases, rents (subject, however, to the rights".
and authority given herein to Lender to collect and apply such rents), profits, water, water rights, and water  * -
stock, and contract rights pertaining to, arising from or situated at, upon or under the land located generally at
the Property Address. and all fixtures now or hereafter attached to the property. all of which, including. .
replacements and additions hereto, shall be deemed to be, and shall remain a part of the property covered by .~
this Security Instrument. All of the foregoing, together with said property (or the leasehold estate if this"
Security Instrument is on a leasehold), are collectively referred to as the "Property”. The Property presently is™ = =
subject to one or more mortgages or deeds of trust (collectively "Prior Mortgage™), which have been recorded in
the recording office in the county in which the Property is located. Borrower has disclosed to Lender the
amount owing to the holder of the loan(s) secured by the Prior Mortgage.
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TO SECURE to Lender:
e (i) The prompt repayment of all indebtedness due and to become due, as may be advanced and
eutstandmg, and repaid and readvanced, from time to time, with interest thereon (the "Line of Credit"), pursuant
.to the terms and conditions of the Home Equity Line of Credit Agreement and Promissory Note of even date
herethh between Borrower and Lender, and all modifications, amendmants, extensions, substitutions.
_placements and rencwals thereof (the "Agreement”). Lender has agreed to make advances to Borrower under
_the terms of the Agreement. Such advances shall be of a revolvmg nature and may be made, repaid and remade
* from.time to time, Borrower and Lender contemplating a series of advances to be secured by this Security
;'nstrument. The total outstanding principal balance owing at any one time under the Agreement (not including
ﬁ{‘charges and collection costs which may be owing from time to time under the Agreement) shall not exceed
[ ""'“"""'““""""“““"Flﬁy Thousand and No/100°s Dollars ($50,00000 )
w:th mterest thereon (the “Credit Limit"). That sum is referred to in the Agreement as the Credit Limit. The
entire mdebtedness under the Agreement, if not paid sogner, is due gud payableon 03/28/2024 , 0"
on such later date s may be permitted by Lender in Wntmg. or at such'earlier date in the event such
indebtedness is aceelemted in accordance with the terms of this Security Instrument.

(i) The payment of all other sums advanced to protect the security of the lien hereunder, and of all
costs incurred by ‘Lender i m connection with the enforcement of its rights under this Security Instrument and/or
the Agreement, up to the amount of the Credit Limit, with interest thereon at the rate provided in the Agreement.

(iii) The performance of Borrower’s covenants and obligations under this Secunty Instrument, the
Agreement, and the Pnor Mortgage, including, but not limited to, Borrower’s promise to make payments when
due.

Borrower covenants that Borrewer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property: that the Property 1s unencumbered, except for the Prior Mortgage and declarations,
easements or restrictions of record listed in a schedule of exceptions to coverage in the title insurance policy
insuring Lender’s interest.in.the Property, and that Borrower will warrant and defend generally the title to the
property against all claims and demands

Borrower and Lender covenant and-agree as follows:

1, Payment of Pnnclpal and Interest;. Borrower shall promptly pay when due the principal of and
interest on the indebtedness evndenced by the- Agreement, and all late charges and other charges provided in and
authorized by the Agreement.

2, Funds for Taxes and lnsurance : If required by Lender, and subject to applicable law, Borrower
shall pay to Lender on the day monthly paymentsare due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments wh:eh may attain priority over this Security Instrument as a lien
on the Property. () yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e) yearly mortgage insurance
premiums, if any. These items are called "Escrow Items”. Lender may, at any time, collect and hold Funds,
including reserves in excess of the amounts actually needed, usmg such methods of calculation as may be
authorized or not prohibited, and in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account. under the federal Real Estate Settlement
Procedures Act of 1974, as amended from time to txme I2 UsS.C. ‘Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount.” If S0, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender Mmay estimate.the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of futuré Escrow Items or otherwise in accordance
with applicable law. Borrower shall not be obligated to make such payments of funds to Lender to the extent
that Borrower makes such payments to the holder of the Prior Mongage if such holder is an institutiona! lender.

The Funds shall be held in an institution whose deposits are msured bv a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender may
require Borrower to pay a one-time charge for an independent real estate tax. reportmg service used by Lender in
connection with this Loan, unless applicable law provides otherwise. Lcnder shall not be required to pay
Borrower any interest or earnings on the Funds, unless expressly required by law to do so.. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged-as addltlonal secunty for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applwable law, Lender shall notify
Borrower that Borrower may elect to receive either a direct refund of such excess amounts,.or a credit on
Borrower’s future monthly installment of Funds. If Borrower fails to make such election w1thm thmy (30) days
after notice has been mailed by Lender to Borrower, then Lender, in its sole discretion, may ‘eléct one of the
foregomg options, and notify Borrower of such election. If the amount of the Funds held by Lender atany time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in'such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail mﬂ_ e“_iup the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly reﬁmd to
Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or sell the Property, Lender
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of: acqulsmon ;
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelvcd by .-
Lender under the Agreement and this Security Instrument shall be applied by Lender as provided in the
Agreement. b

4. Prior Mortgages and Deeds of Trust; Charges; Liens. This Security Instrument is subordmlte to
the Prior Mortgage. Borrower shall perform all of Borrower’s obligations under the Prior Mortgage, lncludmg.
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not limited to, Borrower's covenant to make payments when due.

1f Borrower fails to make any payiments when so due under such loan, or otherwise defaults thereunder,

J Lendcr shall have the right, but not the obligation, to make such payments directly to the holder of the loan
+ secured by the Prior Mortgage, to cure such default or to pay in full, the entire indebtedness secured by the
.~ Prior Mortgage. All costs and expenses incurred by Lender to cure such default or to pay the entire

indebtedness secured by the Prior Mortgage:
¢ 7" (@Y -shall bear interest from the date advanced until paid at the interest rate in effect under the
“Agreement-from time to time;

7 F(b)  shall be immediately due and payable by Borrower to Lender without notice or demand for
payment;and . |

*. (c) .-shall be-and become a part of the indebtedness secured by this Security Instrument up to the
amount of the Credit Limit.

The curing by Liénder-of any default under the Prior Mortgage, or the payment by Lender of the entire
indebtedness secured thereby, shall not constitute a curing or waiver of the default under this Security
Instrument caused by Borrower's default under the Prior Mortgage, and Lender shall remain entitled to exercise
all the rights and remedies available to it by virtue of such default.

Any act or omission by Bomower which would constitute a default or an event of default under the Prior
Mortgage, shall constituite adefault hereunder, without the necessity of giving any notice to Borrower or
affording Borrower any time in which to cure such act or omission. Borrower shall notify Lender with five (5)
days after receipt by Borrower of any notice from the holder of, or trustee named in the Prior Mortgage, noting
or claiming the occurrence of any default, non-payment or non-performance by Borrower or notice of
acceleration under the Prigirbex;_tgéugc.S.tB"m;rower warrants and represents that the granting of this Security
Instrument is not a default or an event of default under the Prior Mortgage

d that any required consents theréunder have been obtained and delivered to Lender.

Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not
required to be paid in that manner, er[oii}er shall.pay or cause to be paid such obligations on time directly to
the person or governmental authority owed such payment or payments. 1f Borrower makes these payments
directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments.

Borrower shall promptly discharge any lien, other than the Prior Mortgage, unless Borrower: (i) expressly
agrees to the payment of the obligation secured by the lien in a manner deemed acceptable to Lender and set
forth in writing; (ii) contests in good faith the lien by; or.defends against enforcement of the lien in, legal
proceedings which, in Lender’s opinion, operate to prevent the enforcement of the lien or forfeiture of any part
of the Property; or (iii) obtains from the holder of such lien an agreement satisfactory to Lender to subordinate
that lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument (other than the Prior Mortgage) Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within ten (10) days after the giving of notice. .-~ = "

5. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments;
Leaseholds; Use and Occupancy. Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment or deterioration of the Property, reasonable wear and tear excepted.

If this Security Instrument is on a unit in a condominium, or a planned-unit development, Borrower shall
perform all of the Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents. Y S

if this Security Instrument is on a leasehold, Borrower shal! comply. with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee shall not merge unless Lender agrees in writing
to the merger. [n no event shall any such merger extinguish the lien of this Security Instrument.

Borrower shall use and occupy the Property, or cause the Property to be used and occupied, in a manner
consistent with use and occupancy as a residence. Borrower hereby represents and warrantsto the Lender that
the Borrower’s principal use of the Property shall not be for any agricultural or farming purposes. Borrower
shall not abandon the Property or allow it to become vacant. Borrower shall comply with-all laws, rules, orders,
ordinances and regulations affecting the Property. Borrower shall notify Lender proj‘npfly upo_t}_.-.tﬁé';;occurrence
of a notice of violation of any laws applicable to the Property.

6.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage", and
any other hazards, including flood or flooding, Lender may require, from time to time, and in such amounts for
such periods of time that Lender may require, subject to applicable law. The insurance carrier providing the
insurance shall be chosen by Borrower, subject to the approval of Lender, which shall not be unreasonably”
withheld or delayed. R

All insurance policies and renewals shall be in a form acceptable to Lender and shall include astandard . -
mortgage clause naming Lender as an insured and providing at least fifteen (15) days written notice toLender - .
prior to the termination, cancellation, amendment to, or reduction in the amount of such policy or policies, o
subject to the rights of the holder of the Prior Mortgage, Lender shall have the right to hold the policiesand ~+ .-
renewals. If Lender requires, Borrower shall promptly give to Lender copies of all receipts of paid premjums
and renewal notices. In the event of loss or damage to the Property or any part thereof, Borrower shall give .
prompt notice to the insurance carrier and Lerder. Lender may make proof of loss if not made promptly by, .-
Borrower, and may compromise any claim, appear in any action and collect any insurance proceeds. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorationor. ~
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" repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not

'__,flessened If the restoration or repair is not economically feasible or Lender’s security would be lessened, the

" insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus,

“with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within thirty (30)

 days after the mailing of a notice from Lender that the insurance carrier has offered to settle a claim, then

‘Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to

i pay sums secured by the Security Instrument, whether or not then due. If Borrower directly receives any

£ :-f‘msurance proceeds under the policy or policies that are made payable to Borrower, Borrower shall promptly
pay. such amounts to Lender by endorsing to Lender any payment check or draft from the insurance carrier.
Borrower hereby appoints Lender as its attorney-in-fact to endorse any checks or other payment instruments for
insurance proceeds that Lender receives under any policy(ies) of insurance required hereunder, which are made
payable to.Borrower-and delivered to Lender. The foregoing appointment of Lender as attomey-in-fact for
Borrower i IS, coupled with an interest and irrevocable. The rights conferred on Lender under this third paragraph
of Paragraph 6 relative to the insurance coverage required hereunder and the application of any insurance
proceeds, shall be sub_|ect to the rights of the holder of the Prior Mortgage. Unless Lender and Borrower
otherwise agree in writing, any appllcatton of proceeds to principal shall not extend or postpone the due date of
the monthly payments referred to in Paragraphs 1 and 2 of this Security Instrument, or change the amount of the
payments, If, pursuant to Paragraph 16 hereof, the Property is acquired by Lender, Borrower’s right to any
insurance proceeds resulting from loss of, or damage to, the Property prior to the acquisition shall pass to Lender
to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower fails to maintain.the insurance coverage required under this Paragraph 6. Lender may. but is not
obligated to obtain such coverage to.protect its rights in the Property in accordance with Paragraph 7, in which
event the cost to purchase same - shall be added to the amount of the indebtedness secured by this Security
Instrument.

Borrower shall notify Lender promptly upon the occurrence of a fire or other casualty causing damage to the
Property.

7.  Protection of Lender s Seeurtty Interest in the Property. If Borrower fails to perform the covenants
and agreements contained in this Securlty instrument, or there is a legal proceeding that may materially and
adversely affect Lender’s rights in'the Property (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture or to enforce laws or regulatlons) then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's nghts in the Property Lender’s actions may include, but are not limited

to, paying any sums secured by a lien whrch has pnonty over this Security Instrument, including the sums
secured by the Prior Mortgage; procuring msuranee, appearing in court; paying reasonable attomey’s fees; and
entering on the Property to make repairs or abate nuisances. Although Lender has the right to take the foregoing
actions pursuant to this Paragraph 7, Lender shall.not be obligated to do so, and may also enforce the remedies
provided for in this Security Instrument, and otherwrse available to Lender at law or in equity. No such
discretionary action taken by Lender shall constitute a curing or. waiver of Borrower’s failure to perform the
covenants and agreements contained in this Security lnstrument In undertakmg any such actions, Lender shall
have no duty of any kind whatsoever to Borrower, other than to -"omply with the express requirements of
applicable law.,

Any costs and expenses incurred by Lender pursuant to thls Paragraph 7 or in furtherance of any other of
Lender’s rights, under this Security Instrument or the Agreement at Lender’s option, may be added to the
outstanding principal amount under the Line of Credit and such : aggregate principal amount shall be secured by
this Security Instrument up to the amount of the Credit Limit. Unless Borrower and Lender agree to other terms
of payment, such costs and expenses shall bear interest from the date .neurred by Lender at the rate stated in the
Agreement, and in effect from time to time, and shall be payable, wuth mterest. lmmedtately following written
demand from Lender to Borrower requesting payment thereof.

8.  Inspection, Lender or its agent may enter upon and mspect the Property at reasonable times, provided
that, if reasonable under the circumstances, Lender shall seek to notlfy Borrower prior to such inspections,
specifying reasonable grounds therefor, related to Lender’s interest in the Property nE

9, Condemnation. Subject to the rights of the holder of the Prior Mortgage, the proceeds of any award
or claim for damages, direct or consequentlal in connection with any condemnation or other taking of an part of
the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi then due, with any excess paid to Borrower. In the event of a. partral taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sum secured by this. Secunty Instrument
shall be reduced by the amount of the proceeds multiplied by a fraction of the numerator of which is ‘the total
amount of the sums secured immediately before the taking, and the denominator of which is the falr market value
of the Property immediately before the taking. Any proceeds remaining shall be paid to Borrower In the event
of a partial taking of the Property in which the fair market value of the Property immediately before. the taking is
less than the amount of the sum secured iminediately before the taking, unless Borrower and Lender otherwrse
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums hereby
secured, whether the sums are then due. C
Unless Lender and Borrower otherwise agree in writing, the proceeds of any award or claim for damages .
shall be applied to restoration or repair of the Property damaged, if the restoration or repair is economically
feasible and Lender’s security would not be lessened. If the restoration or repair is not economically feasnble or
Lender’s security would be lessened, the proceeds shall be applied to the sums secured by this Secumy ‘
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower directly receives any monies 5;
that are made payable to Borrower, Borrower shall promptly pay such amounts to Lender by endorsing to Lender -
any payment check or drafi that it receives for the condemnation. The rights conferred on Lender hereunder and
15-963 CL (12/96) Page 4 of 8
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. the application of the condemnation award or damages, shall be subject to the rights of the holder of the Prior
* Mortgage.

" _If the Property is abandoned by Boxrower, or if, after notice by Lender to Borrower that the condemnor

" _offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30)

“ days after the mailing of notice by Lender to Borrower of such offer, Lender shall be authorized to collect and

“apply the proceeds, at its option, either to restoration or repair of the Property or the sums secured by this

~ Security Instrument, whether or not then due.

. Lender is ifrevocably authorized by Borrower to file and prosecute or settle Borrower’s claim or claims for
“any such award or claim for damages, and to coliect auy such award or payment. Unless Lender and Borrower
otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of

of themomhlypayments referred to in Paragraphs 1 and 2 or change the amount of such payments.
Borrower-shall notify Lender promptly upon the occurrence of 2 pending or threatened condemnation of the

Propertv. . ¢

10. -Borrower Not Released; Forbearance by Lender Not a Waiver. Any extension of the time for
payment, or'any li‘igdiﬁéa;i‘o.n of the terms of payment of the sums secured by this Security Instrument granted
by Lender to Borrower.or to any successor in interest of Borrower, shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or may refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any delay or other forbearance by Lender in exercising any
right or remedy under thisSecurity. Instrument or the Agrezment, or otherwise granted to Lender by applicable
law, shall not be a waiver of or-preclude the exercise of any such right or remedy of Lender. Suchdelay or
other forbearance by Lender shall not release, waive or diminish Borrower’s obligations or liabilities hereunder.

11.  Remedies Cumulative. All remedies provided in this Security Instrument and the Agreement or
granted to Lender at law or in equity, may be exercised concurrently, independently or successively.

12.  Successors and Assigns:Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
The preceding sentence shall not be coristrued as-Lender s approval to sell or transfer the Property, it being
understood that upon the sale of transfer of the Property, Lender may require the full and immediate repayment
of the indebtedness and all other sums secured by this Security Instrument. Borrower’s covenants and
agreements shall be joint and several. Any:Borrower who co-signs this Security Instrument but does not execute
the Agreement: (i) is co-signing this Security [‘nétrumeﬁmnly to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (ii) is not personally obligated to pay the
sums secured by this Security Instrument; and (iii) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent. =

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class unless applicable law »!:_egil_i_res use of another method. The notice

shall be directed to Borrower at the Property Address or at-any other address Borrower designates by written
notice to Lender. Any notice to Lender shall be given by first class mail directed to Lender at the address set
forth above or to any other address that Lender designates by writtén notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borower or Lender when given as
provided in this Paragraph. T

14.  Transfer or Encumbrance of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold, conveyed, leased, encumbered, transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, and with notice to Borrower, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower written notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay the required sums
prior to the expiration of such period, then Lender may invoke any remedies permitted by this Security
Instrument without further notice to, or demand, on Borrower. e

15.  Assignment of Rents; Appointment of Receiver; Lender in Possessig n. As additional security
under this Security Instrument, Borrower hereby assigns to Lender the rents of the Property, provided that, prior
to acceleration pursuant to Paragraph 16 hereof or abandonment of the Property, Borrower shall-have the right to
collect and retain such rents as they become due and payable. Upon acceleration under Paragraph 16 or..
abandonment of the Property, Lender, in person, by agent or by a judicially appointed receiver shall be entitled
to enter upon, take possession of and manage the Property, and to collect the rents of the Propertymcludmg
those past due. Any rents collected by Lender or the receiver shall be applied first to payment ofthe costs of .
management of the Property and collection of rents, including, but not limited to, receiver s fees, paymenton
receiver s bonds, trustee s fees and reasonable attomeys fees, and then to the sums secured by this Security -
instrument. Lender and the receiver shall be liable to account only for those rents actually received.” .

16. Events of Default; Acceleration; Remedies. The cccurrences of any one or more of the following.* -
events shall, at the election of Lender, constitute an "Event of Default”, and shall entitle Lender to terminate the .- -
Line of Credit and accelerate the indebtedness secured hereby: W g

(@) If Borrower shall commit fraud or make a material misrepresentation in connection with the
Line of Credit; ;

()  If Borrower shall fail to meet the repayment terms set forth in the Agreement;
1S-963 CL. (12/96) Page 5 of 8
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.applicable restrictions, or if Borrower is or
thereof,in an amount exceeding the limitations set forth in such federal law or restrictions, this Line of Credit

shall become due and payable in full upon
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7 .« (e) 1f Borrower shall act or fail to act in any way that adversely affects the Property or Lender’s

~“'security interest or any other right that Lender shall have in the Property, including, but not limited to,

Borrower’s actions or omissions that constitute "Events of Default" under the Agreement, and Borrower s failure

to perform any material covenants or agreements contained in this Security Agreement.

#" ;7 (dy".If Borrower is or becomes an executive officer or director of Lender, or otherwise becomes subject

- to any federal law dealing with credit extended by Lender to its executive officers, et al., including, but not
limited to, Part 215 of Title 12, Code of Federal Regulations or any successor or substitute regulation, or other

becomes indebtad to any other bank or banks, or any subsidiary

demand by Lender, as required by law.

Upon the occurrence of an Event of Defaul: (but not prior to acceleration under Paragraph 14 hereof unless
applicable law provides otherwise), Lender shall give notice to Borrower prior to acceleration specifying: (a) the
default; (b) the action required to cure the default; (c) a date, not less than thirty (30) days or such other shorter
period of time as may be necessary to protect Lender from an adverse and material impairment of its security

interest, from the date the notice is mailed

to Borrower, by which the default must be cured: and (d) that

Borrower’s failure to 'KCl_x__re"t:hq__quault on or before the date specified in the notice may result in acceleration of

the sums secured by this Security. Instrume
Property at public auction at.a date no less

nt, foreclosure by judicial proceeding, or advertisement and sale of the
than 120 days in the future. The notice shall further inform

Borrower of the right to reinstate the Line of Credit after acceleration by Lender, and the right to assert in the
foreclosure proceeding the non-éxistence of a default or any other defense of Borrower to acceleration and sale.
If the default is not cured on "6;béfprefthcﬁdate specified in the notice, Lender, at its option, may require
immediate payment in full of all.sums secured by this Security Instrument, without further demand, and may
invoke the power of sale and any other remedies permitted by applicable law. Lender may be entitled to collect
all expenses incurred in pursuing the remedies provided in this Paragraph 16, including, but not limited to,
reasonable attorneys fees, trustee s fees and costs of title evidence.

If Lender invokes the power ofsale‘ Le

nder shall give written notice to Trustee of the occurrence of an event

of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shali take such action

regarding notice of sale and shalil givé;_suc]i notice'to Borrower and io other persons as applicable law may

require. After the lapse of such time as may be required by applicable law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction tot he highest bidder at the

time and place and under there terms designated in the notice of sale i: one or more parcels and in any order

Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by applicable
law by public announcement at the time and place ﬁxedm the notice of sale. Lender or Lender’s designee may

purchase the Property at any sale.

The Trustee shall deliver to the purchaser a Trustee s deed conveying the Property without any covenant or

warranty, express or implied. The recitals

statements made therein. The Trustee shall apply the proceeds of the

reasonable expenses of the sale, including,
sale price (or such lesser maximum percen
the date of the sale, and reasonable attorne

in the trustee. s deed shall be prima facie evidence of the truth of the
ale in the following order: (i) to all

but not limited to, Trustee’s fees of five percent (5%) of the gross

tage as permitted by applicable iaw), the balance of all prior liens as of
y's fees and costs of title evidence; (ii) to all sums secured by this

Security Instrument; and (jii) any excess to the person or pers'hn:si-'lgg_al-l'y:,_,ehti‘;algg to it, or to the clerk of the

superior court of the county in which the sale took place.

17.  Borrower’s Right to Reinstate. Notwithstanding Lendéﬁs""ﬁf;céi‘éﬁitiﬁr_; of the sums secured by this
Security Instrument due to Borrower’s default, Borrower shall have thg rj@ht to have any proceedings begun by

Lender to enforcethis Security Instrument discontinued at any time prior to eleven (11) days (or such other
period as applicable law may specify for reinstatement) before the sale of ‘:the-'-Pi-gpe;;y,gor;cntry of a judgment
enforcing the Security Instrument if: (a) Borrower pays Lender all sums which ‘would then be due under this
Security Instrument and the Agreement had no acceleration occurred; (b) Borrower-cures all violations of any
other covenants or agreements of Borrower contained in this Security Instrument; (c) Borrower pays all

reasonable expenses incurred in enforcing

this Security Instrument, including, but not limited to;-reasonable

attomeys fees, trustee s fees (notwithstanding that the Property was not sold aﬁeradvemsementfor sale) and
court costs; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's interest in the Property, and Borrower’s obligation to pay the sums secured by this

Security Instrument shall continue unimpa

ired. Upon such payment and cure by Borrower, this Security

Instrument and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred. This right to reinstate shall not apply, however, in the case of acceleration pursuant to Paragraph 14,
18.  Governing Law; Severability. This Security Instrument shall be governed by the laws of the

jurisdiction iz which the Property is locate

law to this Security Instrument. In the event that any provision or clause of this Security Instrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Agreement which can be given cffect without the conflicting provision. To that end. the

provisions of this Security Instrument and

d. The foregoing sentence shall not limit the applicability of federal

the Agreement are declared to be severable.

19. ~ Loan Charges. If the Line of Credit secured by this Security Instrument is subject to a law which"
sets maximum loan charges, and that law is finally interpreted so that the interest or other charges collected, or

to be collected, in connection with the Lin

shall be reduced by the amount necessary to reduce the charged to the pemitted limit; and ( ii) any sums slready
collected from Borrower which exceeded permitted limits shall be refunded to Borrower. Lender shall refund - .
such excess cither by reducing the principal owed under the Agreement or by making a direct payment to the
Borrower. If Lender applies the excess toward reducing the principal balance, such reduction shall be treated as

a partial prepayment without a prepaymen
1S-963 CL (12/96)
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t charge as may be authorized under the Agreement,
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. .20.  Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request

" Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness

+ seeured by this Deed of Trust to trustee. Trustee shall reconvey the Property without warranty and without
_chargeto the person or persons legally entitled thereto. Such persen or persons shall pay all costs of

i recordation, if any.

“ 21 _-Substitute Trustee. Lender, at its option, may from time to time remove any Trustee and appoint a
successor trustee by an instrument recorded in the land records of the city or county in which this Security
Iﬁ,i;riim_eﬁtﬁ_ﬁjs-:fec‘dtdcd. Without operating to convey the Property, the successor trustee shall succeed to all the
title, powers and duties conferred upon trustee herein and by applicable law.

22 . Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazirdous Substances on or in the Property. Borrower shall not do, or allow anyone else to do,
anything affecting thé Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally récognized to be appropriate for normai residential uses and for maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentat or regulatory agency or private party involving the Property and any Hazardous
Substances or Environmental Law-of which Borrower has actual knowledge. If Borrower learns, or is notified
by any govemmental or regulatory. authority, that any removal or other remediation of any Hazardous
Substances affecting the Properiy is-necessary, Borrower shall promptly take all necessary remedial actions in
accerdance with Environmental Eaw.

As used in this Paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law-and the following substances: gasoline, kerosene, other flammable or toxic
perroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials. Asused in this Paragraph 22, "Environmental Law" means federal
lows and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
prOICCtion' '. :::::‘:515: ~.,:5;fi

23.  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shal! pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by borrower when insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain such payments as a loss reserve in lieu of mortgage
insurance payments. Loss reserve payments may no longer be required, at the option of Lender if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender becomes available and is obtained. Borrower shall pay the premiums required to maintain insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law. -

24.  Sale of Note; Change of Loan Servicer. The Agreement or a partial interest in the Agreement
(together with this Security Instrument) may be sold one or more times without prior notice to Borrower. A
sale may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due
under the Agreement and this Security Instrument. There also may be one or more changes in the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrihen notice
of the change in accordance with Paragraph 13 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be' made. The notice will also
contain any other information required by applicable law. R

25.  Obligation to Advance. Lender’s obligation to advance funds to Borrower upon terms stated in the
Agreement after receipt of a Credit Line Check or other request for an advance made inaccordance with the
Agreement shall be obligatory.

26. Borrower’s Waivers. To the extent permitted by applicable law, Borrower waives and releases:

(@) unless expressly provided for in the Agreement or this Security Instrument, all notices of
Borrower's default or of any Lender’s election to exercise, or Lender’s actual exercise of any right or remedy
under the Note or this Security Instrument. w0 s

(b)  all benefit that might accrue to Borrower by virtue of any present or future law exempting the
Preperty, or any part of the proceeds arising from any sale thereof, from attachment, levy or sglé':on}fé;écution;
or providing for any stay of execution, exemption from civil process or extension of time forpayment. .-

27.  Lender's Rights. Lender shall be deemed to have the benefit of all rights, remedies, and actions
authorized under current and future federal and state laws which are generally and specifically available to-
lenders making loans of money, or offering credit, secured in either event by residential real estate, aithough:
such rights ard remedies may not be expressly herein stated or conferred on Lender. Nothing herein-shallbe -
deemed to limit or prevent Lender from asserting such rights or remedies in connection with the enforcement.of - .
Borrower's obligations under the Agreement and/or this Security Instrument. o s

28.  Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Lender
hereby request the holder of the Prior Mortgage or of any other mortgage, deed of trust or other -~
encumbrance with a lien which has priority over this Security Instrument, to give notice to Lender, at
Lender's address set forth on page one of this Security Instrument, of any default under the Prior
Morigage or any other superior encumbrance and of any sale or other foreclosure action.

1S-963 CL (12/96) Page 7 of §

9902100109 AERLTI:

Fron o .




pplaly g T

e
TN
-‘,i".f,"?. 7
PSRN
AN .
P -

. O SO SR

£

Mt v e
P LIS [ Cet e k ' LR FUN | I
s Tt T -7 -
. - .
t‘\

2 AT Y RO T« LY bl ] amzm*- oar \v*-'. \'
P ~ f}

L 3!

. .
P, S ..u:'gf'

'rs.'.'l.. ‘-

29, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
_togethcr with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated

into, and shall amend and supplement the covenants and agreements of this Security Instrument as of the rider(s)
_~were a part of this Security Instrument,

e (Check applicable box):
" Rlder attached dated

MULAM (Seal)

DAVID A WICKMAN . Borrower

STATEOF W SH[NGTON it

193
’ o X 5
“z Nt § e s
County of ; ‘6 2 o ettt ‘;':.S“
““»'Y;'Eah W
Mrreny,,
On this day personally ap before me W
70 4 :

> (N Kf A0 | CAL AN
tome kn%g%ndmdual (s) described in and who xecuteé% within and fo

rgoing instrument, and
acknowledged thaLé//é 0 ; signed the same as . ‘k free and voluntary act and deed, for
the uses and purposes therein 2

ntioned.
GIVEN under my hand and official seal this Q %

Notary Public T and forﬁhe State of Washmgton,

residing aw
My Appointment expireson [ (= £ 5 Qﬁ
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